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KEY FACT STATEMENT (KFS)
MORTGAGE LOANS - LIFE INSURANCE

We welcome you as a United Arab Bank to enjoy
below benefits in our group life insurance cover for
Mortgage Loan Shield Insurance Plan. We request
you to go through the cover details in order to
understand thoroughly the extent and terms of the
Covers offered.
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Insurance Cover Details
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Benefits Maximum Limit person padill iy aal) aeliall
Death any cause (DAC) | Actual outstanding | & Le Gaiwd) adll v )l | 8 Lo 5 Ao 3l
including Terminal | balance including the | & LS dsaiiall sxildll elid Juandl (2 sall s
IlIness accrued interest as at the | /- adl sy sl &)
date of event subject to a okl a2 527.500.000
maximum of AED
7,500,000/-.
Permanent total | Actual outstanding | - L Gaiuall edll sua )l

disablement (PTD) due
to any cause

balance including the
accrued interest as at the
date of event subject to a
maximum of AED
7,500,000/-.
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Skl a2 537.500.000

Hospitalisation Cash

Monthly EMI or AED

5.000 /- 5| Jolae (5 et Jaud

dat el cladtay) dadia

benefit due to any 5,000/- whichever s | L «Jil Lagal ¢ sl aa ) s 5V
cause ( HCB) less, in respect Of the | 2l sasall (i Rl Gl | 7 cladind) sad a¥) aall o
e Minimum period of | particular Borrower. | sladiul dla J<I adall . 28Y) A
hospitalization is 7 days | Maximum pay out per | - sl dales 3y e Ll 4 s

hospitalization is 4 EMIs | Legdl 31 ) a8 53 20.000/

or AED  20,000/- Aol g J

whichever is lower in a

year.

Limitation 3 gaadl
AGE LIMITS a. Minimum age at | Jsdal dis gl SaY) asd) URYSEN
entry AlalS 45 18-

-18 completed years e jeall &8 sl o
b. Maximum age at Jeal
entry AlalS 45 64-

-64 completed years
c. Maximum coverage
age
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-70 years for DAC &
Terminal IlIness

-65 years for all other
benefits

6 AY) adlidll aeal 35 65-

FCL — Free cover Limit | The Free Cover limit is | /- 4slaall dhaill s aly Sl Ldaadl) aa
AED 3,500,000/-, above | « Sl 28,3 3.500.000
this limit is subject to | axll 13 H4ad  aadys
medical underwriting. (sl QL3

Geographical Limits | Worldwide,  however | oS85 «allall elail apen 8 il aadl 3 5aal)

restricted to UAE in
respect of Hospital Cash
Benefit.
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Jurisdiction The cover is subject to | pabaiadl dphaill  auads il (alaial)
the Jurisdiction of the | & daisall Sladll Sl
competent courts of | 3asiall dy jall &l ) Ao
United Arab Emirates.
Fees & Charges il g puaall g a g )
Premium Monthly premium | %0.0144 e Ll ads Ll

payment, 0.0144% per
month. The amount will
be part of monthly EMI.
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Important Terms and Conditions
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Adherence Person as identified by | eaaxsy il (el 4dass 5 2l i)
the Insured (Mortgage | (= s3liuyl) gl asall
loan avail through UAB | il A (e (sl (a2l
and paid insurance | cuelll hands ssidl el
premium) are | .ol JS Bl (g gl
automatically  covered
on compulsory basis.
Insured Person | Person who is applying | <k a8l ol el | e sall ool
/Borrowers for a UAB mortgage | disi/a @ Je Jpasll O yiall/agle

loan/finance and who
qualifies the eligibility
conditions.

2aiall ‘;\);d\ il e 5 lae
Ada) g il Ja g g

Group Insurance cover

This Insurance cover is
provided as a group
portfolio cover to the
Bank, therefore there
will be no individual
policy numbers.

8583l Ainalil) ddazill A
delen dbadae 4okt Lgdap
alia 58 of Jallyy el

A3 b el 42 51 18

Cooling off Period

The cooling off period is
basis the Bank facility
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terms, there will be no
separate  cooling  off
period for group
insurance cover.
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The Bank share the
facility details for the
group portfolio cover.
Union Insurance abides
by the data disclosure
policy for more
information please visit
WWW.unioninsurance.ae

Third Party Disclosure

gl Jemlii il L
Gacleall  dladadll  dudaad)
Omlill A3V ASLE Ll
> Slasbadl e x5l

3k
WWWw.unioninsurance.ae

GG oLl ~Lady)

ELIGIBILITY CONDITIONS

1. The Insured Person must meet the eligibility
criteria stipulated by the Bank for issuance of a
mortgage loan.

2. The Insured Person must meet the age criteria
specified herein.

3. The maximum loan amount sanctioned by the
Bank to the Borrower should not exceed AED
5,000,000/-, sum insured amounts in excess of
AED 7,500,000/- would be considered on a case-
to-case basis.

4. The Borrower should be a UAE National or an
expatriate resident in UAE at policy inception.

TERMINATION OF BENEFITS

The Benefits under this Policy in respect of the
Insured Person shall terminate upon the happening
of any one or more of the following:

1. Closure of the loan account with the Bank by the
Insured Person;

2. The Insured Person having attained the
maximum coverage age specified herein;

3. The Insured Person becomes a defaulter for a
period of 180 days

4. The Insured Person’s Death or Permanent Total
Disablement or Terminal IlIness; or
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5. Cancellation of the Benefits under this Policy by
the Bank at any time in accordance with the terms
and conditions of this Policy.

OTHER CONDITIONS

1. This Plan is underwritten by Union Insurance
Company P.J.S.C.

2. The coverage is subject to terms, conditions,
limits and exclusions as detailed in the Customer
Terms and Conditions.

CLAIMS

The claim process and relevant documents are
updated under Terms and conditions. Please click
here for direct update. The claim documents can
submit through any UAB Branch.

Disclaimer:

United Arab Bank is acting as a distributor of
Credit Shield Insurance and shall not be
responsible for the Insurance Company's actions or
decisions nor shall United Arab Bank be liable
regarding payment of any claims under the
Insurance Policy contract issued by Union
Insurance Company P.S.C. Union Insurance is a
private joint stock company, licensed by the UAE
Insurance Authority and listed on the Abu Dhabi
Securities Exchange.
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