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Shipping marks gl alolle
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Bill of Lading/Airway Bill Ref.
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We hereby undertake to discharge all our obligations and liabilities which
you have guaranteed and to hold you harmless and indemnified against

all actions, proceedings, claims, demands which may be brought or made
against you and also against all losses, damages, costs, charges and
expenses which you may suffer or incur by reason or in consequence thereof
or in connection there with and on demand to procure your release from the
said guarantee.

We further undertake on demand to do, perform and execute and cause to
be done, performed and executed any act, deed, matter or thing which you
may require for your further security and for indemnifying you against the
consequence of the said guarantee given by you or otherwise in connection
with the said guarantee and in particular without prejudice to the generality
of the foregoing to deposit with you cash or other collateral security
satisfactory to you and of sufficient amount to cover your total liability and
obligation under the said transaction.

We also undertake to reimburse to you on demand with interest decided

by the bank any amount that you may have to pay pursuant to your above
mentioned obligation and undertaking. Regardless of whether or not

the party in whose favor such obligation was incurred or to whom such
undertaking was given by you was genuinely justified in making claim against
you thereunder.

We undertake to accept any discrepancy in the documents that are drawn
under the relevant letter of credit / inward bill for collection, and also agree
that in consideration of your issuing the shipping guarantee /delivery order
without mentioning an amount, this indemnify to you is unlimited in amount.

We further undertake to ensure that the original bills of lading/airway bills
are surrendered by us to you within one month duly issued or endorsed to
your order to enable you to redeem your guarantee and fulfill your obligations
towards the suppliers or their bankers

We shall, at least two (2) business days prior to the issuance or. as the case
may be, amendment of the outward shipping guarantee, provide the bank
with such cash margin as may be requested by the bank and pay any and all
fees, commissions and expenses related to the same. We authorize the bank
to open a separate account to hold any cash margin subject to the usual
terms and conditions of the bank (Margin Account) or otherwise directly hold
such cash margin in its own account.
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UNITED ARAB BANK

We agree that the bank will debit our account for any required margin or
charges incurred by it in connection with the shipping guarantee.

This guarantee shall be in addition to and shall not affect or prejudice any
other or further security required or obtained by you in connection with this
matter.

Any discrepancies of whatever nature which may be found in the documents
upon receipt are acceptable to us.

We also undertake to present to you the documents relevant to this
consignment as soon as possible.

This agreement and any non- contractual obligations arising out of or in
connection with it (including any non- contractual obligations arising out

of the negation of the transaction contemplated by this agreement) are
governed by the federal laws of UAE as enforced in the United Arab Emirates
and the laws of UAE.

The courts of UAE have exclusive jurisdiction to settle any dispute arising
out of or in connection with this Agreement (including a dispute relating to
any non- contractual obligations arising out of or in connection with either
this Agreement or the negotiation of the transaction contemplated by this
Agreement).

Without prejudice to any other right or remedy of the bank (whether under
any other provisions of the terms or otherwise) we shall indemnify and hold
the bank harmless from and against any and all loss suffered or incurred by
the bank and any penalty (including any fine or statutory impost) that the
bank certifies as having been sustained or incurred as a result of any of the
following,

+ The bank relying or acting on or carrying out any instruction or in any
manner permitted under these terms.

» Any change in any applicable law.

» Any act, omission or thing done or caused to be done by the bank in
connection with or referable to these terms or any account through no
willful default of the bank including but not limited to the disclosure by
any officer or employee of the bank to any person of any information
relating to any account or instruction whether inadvertent or otherwise.
Any defect, deficiency or malfunction whatsoever or howsoever caused
in the services equipment or in accessing or utilizing the services; or

= Any failure to provide the services as a result of our compliance with the
regulations.

Commission and fees on each Shipping Guarantee processed by the Bank
shall be calculated in accordance with the applicable Schedule of Charges
related to trade tariffs for wholesale banking, which are available on the
website of the Bank (www.uab.ae) unless otherwise agreed with the client.

Yours faithfully
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In all situations and at any point of time during the Customer's relationship with the Bank, the Customer shall be solely responsible for all consequences
that may result due to the Customer's failure to meet the Bank's requirements, and/or non-compliance or breach of the relevant terms and conditions
under any of the Bank's products/services. The consequences may vary depending on the nature and type of Bank's product/service that the customer
subscribes to.
The Bank shall in no event bear responsibility for any claims, proceedings, damages or losses caused by such act nor for indemnification to the
Customer or third party in this regard.
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United Arab Bank (PJ.S.C.) is licensed by Central Bank of the UAE
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