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UAB Reports AED105m Net Profit for Q3 2018
representing 111% uplift vs. same period in prior year

Management Discussion & Analysis – Q3 2018

2% increase 
in ‘Core’ Income Y-o-Y

Robust Liquidity profile 
maintained

Cost Base 
Ongoing focus to rationalize 

costs  

‘Non-core’ portfolio 
managed down to 1.3% of Total 
Loans

Loan : Deposit Ratio 
managed at 97%

CAR at 15.6%
Post successful completion of 
AED688m Rights Issue in early 2018



Management Discussion & Analysis – Q3 2018
Financial Performance Summary

Moody's Rating
Bank Deposits Baa3/P-3 
Baseline Credit Assessment ba2 
Adjusted Baseline Credit Assessment ba2 
Counterparty Risk Assessment Baa2(cr)/P-2(cr)
Outlook Stable

Distribution Network
Branches 14
Automated Teller Machines 66

United Arab Bank P.J.S.C ("UAB" or “the Bank”) announces its Financial Results for the nine months ended 30th September 2018
reporting Net Profit of AED105m for the period representing an uplift of 111% against the same period in prior year and continue to
rebuild the bank by strengthening its core businesses, streamlining the cost base and maintaining key banking fundamentals.

Sheikh Faisal Bin Sultan Bin Salem Al Qassimi, Chairman of the Board of Directors, said, “The Board is pleased to see the improved 
operating performance continue into the third quarter, demonstrating the strength of our ‘core’ business. 
Our low risk and efficient UAE focused business model, positions us well to continue doing the right thing for our customers and deliver 
sustainable returns for our shareholders.”

Sheikh Mohamed Bin Abdulla Al Nuaimi, Acting Chief Executive Officer, commented, “We have seen another period of good financial 
and operating performance in Q3 2018 with the Bank reporting Net Profit of AED105m, supported by robust capital, funding and liquidity 
profile.  Our focus remains on growing the core business and reduce operating expenses whilst maintaining the cost of risk at acceptable 
levels.”
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Financial Performance

Income Statement 2018 2017 Variance
(AED millions) YTD Q3 Q2 Q1 YTD Q3 Q2 Q1 QoQ% YoY%
Net Interest Income 375 122 125 128 376 130 126 119 -2% -7%
Non-Interest Income 127 38 43 46 140 40 49 51 -10% -4%
Total Operating Income 501 160 167 174 516 170 175 171 -4% -6%

Provision for credit losses -150 -58 -38 -54 -210 -94 -60 -56 50% -39%

Net Operating Income 351 102 129 120 306 76 115 114 -21% 34%

Operating Expenses -246 -78 -84 -84 -256 -82 -88 -87 -7% -4%

Net Profit 105 24 45 36 50 -5 27 28 -46% 550%

Balance Sheet 2018 2017 Variance
(AED millions) Q3 Q2 Q1 Q4 Q3 Q2 Q1 QoQ% YoY%
Loans and Advances 13,082 12,757 12,781 13,128 12,851 13,398 13,384 3% 2%
Investment Securities 3,807 3,798 3,725 3,413 3,306 3,427 3,387 0% 15%
Other Assets 3,766 3,625 3,936 4,197 4,442 4,332 4,502 4% -15%
Total Assets 20,654 20,180 20,442 20,739 20,599 21,157 21,273 2% 0%

Customer Deposits 13,494 13,881 14,969 15,050 14,316 13,881 15,673 -3% -6%
Medium Term Borrowings 1,102 845 845 845 1,432 1,524 1,524 30% -23%
Due to Banks 2,606 2,057 1,234 1,544 1,450 2,248 827 27% 80%
Other Liabilities 847 865 856 1,136 1,214 1,322 1,090 -2% -30%
Total Liabilities 18,049 17,648 17,904 18,574 18,412 18,975 19,113 2% -2%

Total Shareholders' Funds 2,605 2,532 2,538 2,165 2,187 2,182 2,160 3% 19%

Total Liabilities & Shareholders' Funds 20,654 20,180 20,442 20,739 20,599 21,157 21,273 2% 0%
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Financial Performance (cont.)

Key Ratios
Q3 Q2 Q1 Q4 Q3 Q2 Q1 QoQ% YoY%

Regulatory
Capital Adequacy 15.6% 15.5% 15.7% 13.2% 13.3% 13.1% 13.2% 1.2% 17.6%
Tier 1 14.5% 14.4% 14.6% 12.0% 12.1% 11.9% 12.1% 1.3% 20%
Advances to Stable Resources 84.0% 85.0% 81.4% 82.0% 81.7% 81.8% 77.9% -1.2% 3%
Eligible Liquid Assets 14.9% 14.1% 14.5% 15.2% 14.4% 14.3% 18.6% 5.4% 3%

Performance
Cost : Income Ratio 48.9% 50.4% 48.1% 71.0% 48.0% 50.1% 50.7% -3.1% 1.7%
NPL's : Gross Loans 8.4% 8.8% 8.8% 8.5% 6.5% 6.5% 5.9% -4.2% 29.5%
Provision Coverage 91% 104% 107% 85% 102% 105% 117% -12.7% -11.3%
Loans : Deposits Ratio 97% 92% 85% 87% 90% 97% 85% 5.6% 8.0%

Variance2018 2017


Latest Graphs
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																										BS Prov.		1030		1401

						Gross Loans		14,159		14,108		14,042		14,167												Collateral		479

						NPL		1206		1241		1237		1196														1,509		1,401		0



																		FY 2017		Q1 2018		Q2 2018						FY 2017		Q1 2018		Q2 2018		Q3 2018

								FY 2017		Q1 2018		Q2 2018		Q3 2018		Non-Core		287		320		264				Provision Coverage Ratio		85%		107%		104%		91%

						NPL : Gross Loans		8.5%		8.8%		8.8%		8.4%												Overall Coverage Ratio		125%		113%		0%
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																		Q3 2017		Q3 2018								Q3 2017		Q3 2018

																		210		150		-29%						256		246		-4%



																																				Q3 2017		Q3 2018

																																				82		78		-4%



						FY 2016		FY 2017		Q1 2018		Q2 2018		Q3 2018

						13,677		13,872		13,788		13,778		13,978		1%

																		(2,216)

				Q3 2015		FY 2016		FY 2017		Q1 2018		Q2 2018		Q3 2018

				2404		658		287		320		264		188		-92%

						FY 2016		FY 2017		Q1 2018		Q2 2018		Q3 2018

						3,314		3,413		3,725		3,798		3,807		112%

																																								FY 2017		Q1 2018		Q2 2018		Q3 2018

																																								287		320		264		188



						Q1 2017		Q2 2017		Q3 2017		Q4 2017		Q1 2018		Q2 2018		Q3 2018		Q1 2017		Q2 2017		Q3 2017		Q4 2017		Q1 2018		Q2 2018		Q3 2018

						119		126		130		114		128		125		122		51		49		40		48		46		43		38







ELIGIBLE LIQUID 

ASSETS RATIO



FY 2017	Q3 2018	0.15247595814994361	0.14893470076239998	

PROVISION CHARGE (AEDm)



Q3 2017	Q3 2018	209.98223161999999	150.12499339999999	

INVESTMENT PORTFOLIO (AEDm)



FY 2017	Q1 2018	Q2 2018	Q3 2018	3413.4360000000001	3725.1790000000001	3797.7750000000001	3806.7919999999999	

Net Interest Income (AEDm)



Q1 2017	Q2 2017	Q3 2017	Q1 2018	Q2 2018	Q3 2018	119.30662458000006	126.05909922000023	130.20880174000001	128.35911994	124.54936462000001	121.67020735999901	

OPERATING EXPENSES (AEDm)



Q3 2017	Q3 2018	255.84257340000005	246.24042384999998	

Non Interest Income (AEDm)



Q1 2017	Q2 2017	Q3 2017	Q1 2018	Q2 2018	Q3 2018	51.44439830999999	48.809741320000008	39.750261310000013	45.595362620000003	42.726514949999995	38.267271590000007	

CORE LOANS (AEDm)



FY 2017	Q1 2018	Q2 2018	Q3 2018	13871.809350760001	13788.255261390001	13778.190330759991	13978.19260004	

NON CORE LOANS (AEDm)



FY 2017	Q1 2018	Q2 2018	Q3 2018	286.69710405000001	320.22773861000002	263.87720942000004	188.41739995999998	

LOANS:DEPOSITS RATIO



FY 2017	Q3 2018	0.87370641313171371	0.96941193384028745	

ADVANCES TO STABLE RESOURCES RATIO



FY 2017	Q3 2018	0.8202138871567437	0.8396360907592767	

CAPITAL ADEQUACY RATIO*



FY 2017	Q3 2018	0.13188889591619041	0.15646268383924999	

NON-CORE PORTFOLIO (AEDm)

YoY -56%



FY 2017	Q3 2018	0.27563929301108242	0.29749690888348168	

CASA:TOTAL DEPOSITS



FY 2017	Q3 2018	0.27563929301108242	0.29749690888348168	

RISK WEIGHTED ASSETS(AED m)



FY 2017	Q3 2018	17840.4425513569	17905.162292089	

NPL : GROSS LOANS

NPL : Gross Loans	

FY 2017	Q3 2018	8.5178475840599094E-2	8.4443742348381146E-2	

COVERAGE RATIOS

Provision Coverage Ratio	

FY 2017	Q3 2018	0.85399999999999998	0.90702726844283998	

CB UAE threshold
(100%)

(-) 29%



Q1 2016

												-511		62

						Q1 2015		Q2 2015		Q3 2015		Q4 2015		Q1 2016		Q2 2016

				Net Profit (AED m)		161		183		-273		-238		45		17		-117%



				Deleveraging

				SME						1,306		823		641		580

				PLSE						1,098		930		768		650

				Non-Core Portfolio (AED m)						2,404		1,753		1,409		1,230





				Provisions (AED m)		84		50		466		288		114		-75%



				Operating Expenses (AED m)		106		111		109		165		90		-46%

				Income Statement - Summary		2016		2015								Variance

				(AED millions)		Q1		Q4		Q3		Q2		Q1		QoQ%		YoY%

				Net Interest Income		189		199		258		265		264		-5%		-29%

				Non-Interest Income		61		16		44		79		88		290%		-31%

				Total Operating Income		249		215		303		344		352		16%		-29%



				Provision for credit losses		-114		-288		-466		-50		-84		-60%		36%



				Net Operating Income		135		-73		-163		294		268		285%		-50%



				Operating Expenses		-90		-165		-109		-111		-106		-46%		-15%

																								-92

				Net Profit		45		-238		-273		183		161		119%		-72%						-17%





				Balance Sheet		2016		2015								Variance

				(AED millions)		Q1		Q4		Q3		Q2		Q1		QoQ%		YoY%

				Loans and Advances		15,254		15,672		17,600		18,329		18,258		-3%		-16%		17940.903

				Investment Securities		3,043		2,559		2,852		2,838		2,673		19%		14%

				Investment Properties		96		96		96		96		111		0%		-13%

				Other Assets		4,295		5,355		5,281		5,319		5,465		-20%		-21%

				Total Assets		22,688		23,682		25,830		26,582		26,507		-4%		-14%		25709.285



				Customer Deposits		15,040		16,775		18,277		18,241		18,346		-10%		-18%

				Medium Term Borrowings		1,939		2,314		2,295		2,020		2,020		-16%		-4%

				Due to Banks		2,192		1,038		1,469		2,047		1,604		111%		37%

				Other Liabilities		894		967		988		1,145		1,594		-8%		-44%

				Total Liabilities		20,065		21,094		23,029		23,453		23,563		-5%		-15%



				Total Shareholders' Funds		2,623		2,588		2,801		3,129		2,944		1%		-11%		2911.661



				Total Liabilities & Shareholders' Funds		22,688		23,682		25,830		26,582		26,507		-4%		-14%





				Key Ratios		2016		2015								Variance

						Q1		Q4		Q3		Q2		Q1		QoQ%		YoY%

				Regulatory

				Capital Adequacy		15.0%		14.7%		14.4%		15.4%		14.5%		0.3%		0.5%

				Advances to Stable Resources		83.9%		80.9%		89.3%		87.7%		86.4%		2.9%		-2.5%

				Eligible Liquid Assets		13.2%		18.7%		12.9%		N/A		N/A		-5.5%		N/A



				Performance

				Return on Equity		7.0%		-35.0%		-36.5%		24.2%		22.4%		42.0%		-15.4%

				Return on Assets		0.8%		-3.8%		-4.1%		2.8%		2.5%		4.6%		-1.7%

				Cost : Income Ratio		36.0%		76.9%		36.1%		32.2%		30.2%		-40.9%		5.8%

				NPL's : Gross Loans		4.33%		4.01%		3.93%		2.86%		2.72%		0.32%		1.61%								Loans and Advances		15,254		67%

				Provision Coverage		112%		124%		130%		112%		114%		-12%		-2%								Investments		3,139		14%

				Net Loans : Deposits Ratio		101%		93%		96%		100%		100%		8%		2%								Balances with UAE CB		2,038		9%

																										Due from Banks		907		4%

																										Other Assets		1,350		6%

																												22,688

				Total Income		2016		2015								Variance

				(AED millions)		Q1		Q4		Q3		Q2		Q1		QoQ%		YoY%

				Interest Income		259		265		319		315		318		-2%		-19%

				Interest Expense		-70		-66		-61		-50		-54		8%		31%

				Net Interest Income		189		199		258		265		264		-5%		-29%



				Net Fees and Commission Income		18		6		20		41		35		190%		-48%

				FX Income		24		16		19		20		21		46%		15%

				Other Operating Income		18		-7		5		17		31		-347%		-42%

				Total Non Interest Income		61		16		44		79		88		290%		-31%



				Total Income		249		215		303		344		352		16%		-29%

						0		-0		0		0		0

						Q4 2015		Net Fees and Commission Income		FX Income		Other Operating Income		Q1 2016

				Non Interest Income		16		16		28		35		61

								12		8		25

				Operating Expenses		2016		2015								Variance

				(AED millions)		Q1		Q4		Q3		Q2		Q1		QoQ%		YoY%

				Personnel Expenses		57		77		66		69		68		-26%		-16%

				Depreciation		9		8		8		8		7		4%		17%

				Other Operating Expenses		24		80		35		34		30		-70%		-21%

				Total Operating Expenses		90		165		109		111		106		-46%		-15%

						0.0		0.0		0.0		0.0		-0.0



						Q1 2015		Personnel Expenses		Depreciation		Other Operating Expenses		Q1 2016

				Operating Expenses		109		98		97		90		90

								11		1		7

				Impairment Charges		2016		2015								Variance

				(AED millions)		Q1		Q4		Q3		Q2		Q1		QoQ%		YoY%

				Impairment Charges, net		114		288		466		50		84		-60%		36%

				Cost of Risk		3.0%		6.9%		10.3%		1.1%		1.9%

						Q1 2015		Q2 2015		Q3 2015		Q4 2015		Q1 2016

				Cost of Risk		1.9%		1.1%		10.3%		6.9%		3.0%

						Q1 2015		Q2 2015		Q3 2015		Q4 2015		Q1 2016

				ASR		86.4%		87.7%		89.3%		80.9%		83.9%

				ASR Benchmark		100%		100%		100%		100%		100%

				ELAR						12.9%		18.7%		13.2%

				ELAR Benchmark						10%		10%		10%

				Capital Adequacy		2016		2015								Variance

						Q1		Q4		Q3		Q2		Q1		QoQ%		YoY%

				Total Regulatory Capital		15.0%		14.7%		14.4%		15.4%		14.5%		0.3%		0.5%

				Tier 1 Capital		14.7%		14.2%		13.9%		14.6%		13.8%		0.5%		0.9%

						Q1 2016		Q4 2015		Q3 2015

				Net Interest Margin		4.07%		3.88%		4.28%

				Cost of Funds		1.31%		1.10%		0.88%



				Cost : Income Ratio		36.0%		76.9%		36.1%

				NPL%		4.33%		4.01%		3.93%

				Provision Coverage Ratio		112%		124%		130%

				Cost of Risk		3.0%		6.9%		10.3%

						Q1 2016		Q4 2015		Q3 2015		FY 2014		FY 2013

				ENBD		6.9%		7.1%		7.1%		7.8%		13.9%

				ADCB		3.4%		3.0%		3.1%		3.1%		4.1%

				DIB		4.7%		5.0%		5.9%		8.0%		11.1%

				Mashreq		3.2%		2.8%		2.9%		3.7%		5.1%

				NBF		4.8%		4.7%		3.7%		4.4%		4.7%

				CBD		7.5%		6.9%		9.3%		9.2%		10.1%

						5.1%		4.9%		5.3%		6.0%		8.2%

						FY 2013		FY 2014		Q3 2015		Q4 2015		Q1 2016

				UAB		1.6%		2.6%		3.9%		4.0%		4.3%

				Market Average		8.2%		6.0%		5.3%		4.9%		5.1%

				NPL		Q1 2016		Q4 2015		Q3 2015		FY 2014		FY 2013

				Emirates NBD		6.9%		7.1%		7.1%		7.8%		13.9%

				First Gulf Bank		2.6%		2.8%		2.7%		2.5%		3.3%

				National Bank of Abu Dhabi		2.8%		2.8%		2.6%		3.1%		3.2%

				Abu Dhabi Comm. Bank		3.4%		3.0%		3.1%		3.1%		4.1%

				Dubai Islamic Bank		4.7%		5.0%		5.9%		8.0%		11.1%

				Mashreq Bank		3.2%		2.8%		2.9%		3.7%		5.1%

				Abu Dhabi Islamic Bank		4.0%		3.9%		4.0%		4.4%		8.3%

				Union National Bank		3.7%		3.5%		3.8%		3.8%		4.3%

				RAK Bank		3.6%		3.2%		2.9%		2.4%		2.4%

				Commercial Bank of Dubai		7.5%		6.9%		9.3%		9.2%		10.1%

				National Bank of Fujairah		4.8%		4.7%		3.7%		4.4%		4.7%

				Commercial Bank Int.		5.9%		7.0%		11.4%		16.0%		20.0%

						Q1 2016		Q4 2015		Q3 2015		FY 2014		FY 2013

				Market Average		4.4%		4.4%		4.9%		5.7%		7.5%

				UAB		4.3%		4.0%		3.9%		2.6%		1.6%

				CAR		Q1 2016		Q4 2015		Q3 2015		FY 2014		FY 2013

				Emirates NBD		20.3%		20.7%		18.0%		21.1%		19.6%

				First Gulf Bank		18.2%		17.5%		18.6%		17.5%		17.5%

				National Bank of Abu Dhabi		16.0%		16.7%		16.5%		16.4%		18.2%

				Abu Dhabi Comm. Bank		18.1%		19.8%		19.7%		21.0%		21.2%

				Dubai Islamic Bank		15.6%		15.7%		16.5%		14.9%		18.2%

				Mashreq Bank		16.8%		16.9%		16.7%		16.6%		18.2%

				Abu Dhabi Islamic Bank		15.2%		15.1%		14.7%		14.4%		16.9%

				Union National Bank		18.9%		19.4%		18.9%		19.9%		19.9%

				RAK Bank		24.3%		24.4%		23.2%		26.5%		29.0%

				Commercial Bank of Dubai		16.9%		16.6%		18.1%		18.1%		19.0%

				National Bank of Fujairah		17.9%		18.4%		18.7%		17.6%		17.8%

				National Bank of UAQ		31.2%		34.7%		30.7%		30.9%		34.0%

				Commercial Bank Int.		14.5%		14.8%		14.3%		12.6%		15.4%

				Ajman Bank		12.6%		13.4%		12.9%		14.0%		20.0%

						Q1 2016		Q4 2015		Q3 2015		FY 2014		FY 2013

				Market Average		18.3%		18.9%		18.4%		18.7%		20.4%

				UAB		15.0%		14.7%		14.4%		14.7%		15.9%

				UAE CB requirement		12.0%		12.0%		12.0%		12.0%		12.0%



-510.57480691999973	62.055799660000098	

Q4 2015

Customer Deposits	Medium Term Borrowings	Due to Banks	Other Liabilities	16775.043000000001	2313.549	1037.9459999999999	967.13000000000011	Net Interest Margin	Q1 2016	Q4 2015	Q3 2015	4.07E-2	3.8800000000000001E-2	4.2799999999999998E-2	Cost of Funds	Q1 2016	Q4 2015	Q3 2015	1.3120586520887531E-2	1.0999999999999999E-2	8.8000000000000005E-3	

Cost : Income Ratio	Q1 2016	Q4 2015	Q3 2015	0.36	0.76924028519932519	0.36145362547891119	

NPL%	Q1 2016	Q4 2015	Q3 2015	4.3324568040246141E-2	4.0099999999999997E-2	3.9279732457527868E-2	

Provision Coverage Ratio	Q1 2016	Q4 2015	Q3 2015	1.1201817920053219	1.2387900618015155	1.2954514325244177	

Cost of Risk	Q1 2016	Q4 2015	Q3 2015	2.9744197148562877E-2	6.8571112165820736E-2	0.10286307441594982	

UAB	FY 2013	FY 2014	Q3 2015	Q4 2015	Q1 2016	1.5800000000000002E-2	2.5600000000000001E-2	3.9300000000000002E-2	4.0099999999999997E-2	4.3299999999999998E-2	Market Average	FY 2013	FY 2014	Q3 2015	Q4 2015	Q1 2016	8.1666666666666665E-2	6.0333333333333329E-2	5.3333333333333323E-2	4.9166666666666664E-2	5.0833333333333341E-2	UAB	Q1 2016	Q4 2015	Q3 2015	FY 2014	FY 2013	4.3299999999999998E-2	4.0099999999999997E-2	3.9300000000000002E-2	2.5600000000000001E-2	1.5800000000000002E-2	Market Average	Q1 2016	Q4 2015	Q3 2015	FY 2014	FY 2013	4.4258333333333323E-2	4.388333333333333E-2	4.9480776794493607E-2	5.6975000000000005E-2	7.5383333333333344E-2	UAB	Q1 2016	Q4 2015	Q3 2015	FY 2014	FY 2013	0.15049000000000001	0.14729999999999999	0.14399999999999999	0.14699999999999999	0.15939999999999999	Market Average	Q1 2016	Q4 2015	Q3 2015	FY 2014	FY 2013	0.18320714285714287	0.18862142857142858	0.18395714285714287	0.18682142857142861	0.20350000000000001	UAE CB requirement	0.12	0.12	0.12	0.12	0.12	

Provisions (AED m)	Q3 2015	Q4 2015	Q1 2016	465.77231510999997	287.53122576999999	114.355271	



Operating Expenses (AED m)	Q3 2015	Q4 2015	Q1 2016	109.34297478999994	165.21788583000006	89.695388100000002	



Non-Core Portfolio (AED m)	Q3 2015	Q4 2015	Q1 2016	Q2 2016	2404.0818085800001	1753.0303135000026	1408.7597634300002	1230	

Non Interest Income

Non Interest Income	

Q4 2015	Net Fees and Commission Income	FX Income	Other Operating Income	Q1 2016	15.537000000000013	15.537000000000013	27.613344950000009	35.220051909999995	60.570565389999999	

Q4 2015	Net Fees and Commission Income	FX Income	Other Operating Income	Q1 2016	12.076344949999996	7.6067069599999897	25.35051348	

Operating Expenses

Operating Expenses	

Q1 2015	Personnel Expenses	Depreciation	Other Operating Expenses	Q1 2016	109.34300000000002	98.130814450000017	96.83081445000002	90.329673010000022	90	-9

-11

Q1 2015	Personnel Expenses	Depreciation	Other Operating Expenses	Q1 2016	11.212185550000001	1.3	6.5011414399999978	



Cost of Risk	

Q1 2015	Q2 2015	Q3 2015	Q4 2015	Q1 2016	1.8897273228829212E-2	1.0995897723645145E-2	0.10286307441594982	6.8571112165820736E-2	2.9744197148562877E-2	

Loans and Advances	Investments	Balances with UAE CB	Due from Banks	Other Assets	15254.36	3138.5439999999999	2038.34	906.61300000000006	1350.23	

ASR	

Q1 2015	Q2 2015	Q3 2015	Q4 2015	Q1 2016	0.86393599988125303	0.87745913839029233	0.8925523205792516	0.80944164526620377	0.8387443189890198	ASR Benchmark	UAE CB

ASR Threshold

100%



Q1 2015	Q2 2015	Q3 2015	Q4 2015	Q1 2016	1	1	1	1	1	ELAR	

Q1 2015	Q2 2015	Q3 2015	Q4 2015	Q1 2016	0.12883554282521115	0.18662174133549594	0.13166208986323341	ELAR Benchmark	UAE CB

ELAR Threshold

10%



Q1 2015	Q2 2015	Q3 2015	Q4 2015	Q1 2016	0.1	0.1	0.1	

ASR



ELAR







Q3 2018 data



								Q3 2015		Q4 2015				Q3 2016				Q4 2016																				Q1 2017		Q2 2017		Q3 2017		Q4 2017		Q1 2018		Q2 2018		Q3 2018

				SME				1,306		823				506				304																				286		212		149		137		127		91		69.76266918

				PLSE				1,098		930				475				353																				279		231		174		150		193		173		118.65473078

				Non-Core Portfolio (AED m)				2,404		1,753				981				658																				565		443		323		287		320		264		188.41739996

																																																																Net Interest Income		Non Interest Income						Net Interest Income		Non Interest Income

																																																																77%		23%								76%		24%

				Income Statement		2018								2017										Variance

				(AED millions)		YTD		Q3		Q2		Q1		FY		Q3 YTD		Q3		Q2		Q1		QoQ%		YoY%

				Net Interest Income		375		122		125		128		489		376		130		126		119		-2%		-7%

				Non-Interest Income		127		38		43		46		188		140		40		49		51		-10%		-4%

				Total Operating Income		501		160		167		174		677		516		170		175		171		-4%		-6%



				Provision for credit losses		-150		-58		-38		-54		-289		-210		-94		-60		-56		50%		-39%



				Net Operating Income		351		102		129		120		388		306		76		115		114		-21%		34%



				Operating Expenses		-246		-78		-84		-84		-370		-256		-82		-88		-87		-7%		-4%						82						78



				Net Profit		105		24		45		36		17		50		-5		27		28		-46%		550%





				Balance Sheet				2018						2017								Variance

				(AED millions)				Q3		Q2		Q1		Q4		Q3		Q2		Q1		QoQ%		YoY%

				Loans and Advances				13,082		12,757		12,781		13,128		12,851		13,398		13,384		3%		2%

				Investment Securities				3,807		3,798		3,725		3,413		3,306		3,427		3,387		0%		15%

				Other Assets				3,766		3,625		3,936		4,197		4,442		4,332		4,502		4%		-15%

				Total Assets				20,654		20,180		20,442		20,739		20,599		21,157		21,273		2%		0%



				Customer Deposits				13,494		13,881		14,969		15,050		14,316		13,881		15,673		-3%		-6%

				Medium Term Borrowings				1,102		845		845		845		1,432		1,524		1,524		30%		-23%

				Due to Banks				2,606		2,057		1,234		1,544		1,450		2,248		827		27%		80%

				Other Liabilities				847		865		856		1,136		1,214		1,322		1,090		-2%		-30%

				Total Liabilities				18,049		17,648		17,904		18,574		18,412		18,975		19,113		2%		-2%



				Total Shareholders' Funds				2,605		2,532		2,538		2,165		2,187		2,182		2,160		3%		19%



				Total Liabilities & Shareholders' Funds				20,654		20,180		20,442		20,739		20,599		21,157		21,273		2%		0%





				Gross Loans				2018						2017								Variance

				(AED millions)				Q3		Q2		Q1		Q4		Q3		Q2		Q1		QoQ%		YoY%

				Core				13,978		13,778		13,788		13,872		13,446		13,947		13,810		1.5%		4.0%

				Non-Core				188		264		320		287		323		443		565		-28.6%		-41.8%

				Total Loans				14,167		14,042		14,108		14,159		13,770		14,390		14,375		1%		3%



				%

				Core				99%		98%		98%		98%		98%		97%		96%		1%		1.0%

				Non-Core				1%		2%		2%		2%		2%		3%		4%		-29%		-43.4%

				Total Loans				100%		100%		100%		100%		100%		100%		100%





				Key Ratios				2018						2017										Variance

								Q3		Q2		Q1		Q4				Q3		Q2		Q1		QoQ%		YoY%

				Regulatory

				Capital Adequacy				15.6%		15.5%		15.7%		13.2%				13.3%		13.1%		13.2%		1.2%		17.6%

				Tier 1 				14.5%		14.4%		14.6%		12.0%				12.1%		11.9%		12.1%		1.3%		20%

				Advances to Stable Resources				84.0%		85.0%		81.4%		82.0%				81.7%		81.8%		77.9%		-1.2%		3%

				Eligible Liquid Assets				14.9%		14.1%		14.5%		15.2%				14.4%		14.3%		18.6%		5.4%		3%



				Performance

				Cost : Income Ratio				48.9%		50.4%		48.1%		71.0%				48.0%		50.1%		50.7%		-3.1%		1.7%

				NPL's : Gross Loans				8.4%		8.8%		8.8%		8.5%				6.5%		6.5%		5.9%		-4.2%		29.5%

				Provision Coverage				91%		104%		107%		85%				102%		105%		117%		-12.7%		-11.3%

				Loans : Deposits Ratio				97%		92%		85%		87%				90%		97%		85%		5.6%		8.0%







														Q1 2016				Q2 2016		Q3 2016		Q4 2016		Q1 2017				Q2 2017		Q3 2017		Q4 2017

				ASR										ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		77.9%				81.7%		81.7%		82.0%

				ASR Bdnchmark										100%				100%		100%		100%		100%				100%		100%		100%

				ELAR										ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		18.6%				14.4%		14.4%		15.2%

				ELAR Bdnchmark										10%				10%		10%		10%		10%				10%		10%		10%

				Capital Addquacy Ratio						2017												2016										Variance

										Q4				Q3				Q2		Q1		Q4		Q3				Q2		Q1		QoQ%		YoY%

				Tier 1 Capital						12.1%				12.1%				11.9%		12.1%		12.2%		15.6%				14.6%		14.7%		-0.0%		-0.1%

				Total Regulatory CAR						13.4%				13.3%				13.3%		13.2%		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		0.1%		ERROR:#REF!

				CBUAE minimum CAR						10.5%												12.0%









Q3 2018

Customer Deposits	Medium Term Borrowings	Due to Banks	Other Liabilities	13494.315000000001	1101.75	2606.2849999999999	847.1	Q3 2017



Customer Deposits	Medium Term Borrowings	Due to Banks	Other Liabilities	14316.281000000001	1432.1969999999999	1450.2370000000001	1213.575	ASR	

Q1 2016	Q2 2016	Q3 2016	Q4 2016	Q1 2017	Q2 2017	Q3 2017	Q4 2017	0	0	0	0	0.77949243298753756	0.8174683534811874	0.8174683534811874	0.8202138871567437	ASR Bdnchmark	CB UAE

ASR Threshold

100%



Q1 2016	Q2 2016	Q3 2016	Q4 2016	Q1 2017	Q2 2017	Q3 2017	Q4 2017	1	1	1	1	1	1	1	1	ELAR	

Q1 2016	Q2 2016	Q3 2016	Q4 2016	Q1 2017	Q2 2017	Q3 2017	Q4 2017	0	0	0	0	0.18643621729920029	0.14402950974668388	0.14402950974668388	0.15247595814994361	ELAR Bdnchmark	CB UAE

ELAR Threshold

10%



Q1 2016	Q2 2016	Q3 2016	Q4 2016	Q1 2017	Q2 2017	Q3 2017	Q4 2017	0.1	0.1	0.1	0.1	0.1	0.1	0.1	0.1	

ASR



ELAR





Q3 2017

Net Interest Income	Non Interest Income	0.76611861352574095	0.23388138647425902	Q3 2018

Net Interest Income	Non Interest Income	0.76073605860722959	0.23926394139277035	

2017 Data

				2018						2017												2016								Variance

				H1		Q2		Q1		FY		Q4		Q3		H1 		Q2		Q1		Q4		Q3		Q2		Q1		QoQ%		Half Year%		YoY%

				253		125		128		489		114		130		245		126		119		138		148		159		189		-3%		3%		-21%

				88		43		46		188		48		40		100		49		51		36		63		68		61		-6%		-12%		-37%

				341		167		174		677		162		170		346		175		171		175		211		227		249		-4%		-1%		-26%



				-93		-38		-54		-289		-79		-94		-116		-60		-56		-675		-104		-117		-114		-29%		-20%		-67%



				249		129		120		388		82		76		229		115		114		-501		107		109		135		8%		8%		18%



				-168		-84		-84		-370		-115		-82		-174		-88		-87		-110		-90		-84		-90		1%		-4%		1%



				81		45		36		17		-32		-5		55		27		28		-610		17		26		45		24%		46%		73%

																		Balance Sheet

																		(AED millions)				Q4		Q3		Q2		Q1

																		Loans and Advances				13,346		13,884		14,888		15,254

																		Investment Securities				3,314		3,286		3,267		3,043

																		Other Assets				4,592		4,548		4,339		4,373

																		Total Assets				21,252		21,719		22,495		22,670



																		Customer Deposits				15,538		14,539		15,259		15,040

																		Medium Term Borrowings				1,524		1,891		1,939		1,939

																		Due to Banks				1,095		1,690		1,845		2,192

																		Other Liabilities				1,007		928		809		894

																		Total Liabilities				19,165		19,048		19,852		20,065



																		Total Shareholders' Funds				2,087		2,670		2,643		2,605



																		Total Liabilities & Shareholders' Funds				21,252		21,719		22,495		22,670

																		Gross Loans

																		(AED millions)				Q4		Q3		Q2		Q1

																		Core				13,677		13,610		14,436		14,623

																		Non-Core				658		981		1,163		1,409

																		Total Loans				14,335		14,591		15,599		16,032



																		%

																		Core				95%		93%		93%		91%

																		Non-Core				5%		7%		7%		9%

																		Total Loans				100%		100%		100%		100%



																		Key Ratios

																						Q4		Q3		Q2		Q1

																		Regulatory

																		Capital Adequacy				13.1%		16.1%		15.1%		15.0%

																		Tier 1 

																		Advances to Stable Resources				77.5%		78.5%		81.8%		84.2%

																		Eligible Liquid Assets				19.2%		18.4%		15.0%		13.2%



																		Performance

																		Cost : Income Ratio				62.8%		42.5%		36.9%		36.0%

																		NPL's : Gross Loans				5.8%		4.5%		4.3%		4.3%

																		Provision Coverage				120%		109%		105%		112%

																		Loans : Deposits Ratio				86%		95%		98%		101%







Legacy data

																																																				FY 2015		FY 2016						FY 2015		FY 2016						FY 2015		FY 2016

										H2 2015		H1 2016		H2 2016																																87%				LDR		93%		87%				Provisions		888		415				Net Profit		-166		45

				Operating Expenses (AED m)						275		173		199				-27%																																Non-Core		1,753		774				LDR		93%		90%				Investments		2,559		3,314

																																																																														166



										Q4 2015		Q1 2016		Q2 2016		Q3 2016		Q4 2016																														F U N D I N G

				Other Income (AED m)						16		61		68		63		36





				Deleveraging						Q3 2015		Q4 2015		Q3 2016		Q4 2016		Q1 2017

				SME						1,306		823		506		304		286

				PLSE						1,098		930		475		353		279

				Non-Core Portfolio (AED m)						2,404		1,753		981		658		565		-77%



								YTD		FY 2015		FY 2016

				Provisions (AED m)						888		415







										Q4 2016		Q1 2017

				Other Income (AED m)						36		51		41%

						1000



				Income Statement - Summary		2016								2015								Variance

				(AED millions)		Q4		Q3		Q2		Q1		Q4		Q3		Q2		Q1		QoQ%		YoY%

				Net Interest Income		138		148		159		189		199		258		265		264		-7%		-31%

				Non-Interest Income		36		63		68		61		16		44		79		88		-42%		134%

				Total Operating Income		175		211		227		249		215		303		344		352		-17%		-19%



				Provision for credit losses		-675		-104		-117		-114		-288		-466		-50		-84		547%		135%



				Net Operating Income		-501		107		109		135		-73		-163		294		268		-570%		-588%



				Operating Expenses		-110		-90		-84		-90		-165		-109		-111		-106		22%		-34%



				Net Profit		-610		17		26		45		-238		-273		183		161		-3694%		-157%

						-62.8%		-42.5%		-36.9%		-36.0%		-76.9%		-36.1%		-32.2%		-30.2%



				Balance Sheet		2016								2015								Variance

				(AED millions)		Q4		Q3		Q2		Q1		Q4		Q3		Q2		Q1		QoQ%		YoY%

				Loans and Advances		13,346		13,884		14,888		15,254		15,672		17,600		18,329		18,258		-4%		-15%

				Investment Securities		3,314		3,286		3,267		3,043		2,559		2,852		2,838		2,673		1%		29%

				Investment Properties		0		78		78		78		78		78		78		93		-100%		-100%

				Other Assets		4,592		4,471		4,261		4,295		5,355		5,281		5,319		5,465		3%		-14%

				Total Assets		21,252		21,719		22,495		22,670		23,664		25,812		26,564		26,489		-2%		-10%

																																Q1 2017		Q1 2016

				Customer Deposits		15,538		14,539		15,259		15,040		16,775		18,277		18,241		18,346		7%		-7%						Customer Deposits		15672.529		15039.676

				Medium Term Borrowings		1,524		1,891		1,939		1,939		2,314		2,295		2,020		2,020		-19%		-34%						Medium Term Borrowings		1524.005		1939.134

				Due to Banks		1,095		1,690		1,845		2,192		1,038		1,469		2,047		1,604		-35%		6%						Due to Banks		827.006		2191.799

				Other Liabilities		1,007		929		809		894		967		988		1,145		1,594		8%		4%						Other Liabilities		1089.744		894.142

				Total Liabilities		19,165		19,049		19,852		20,065		21,094		23,029		23,453		23,563		1%		-9%



				Total Shareholders' Funds		2,087		2,670		2,643		2,605		2,570		2,783		3,111		2,926		-22%		-19%



				Total Liabilities & Shareholders' Funds		21,252		21,719		22,495		22,670		23,664		25,812		26,564		26,489		-2%		-10%

												75%



				Key Ratios		2016								2015								Variance

						Q4		Q3		Q2		Q1		Q4		Q3		Q2		Q1		QoQ%		YoY%

				Regulatory

				Capital Adequacy		13.1%		16.1%		15.1%		15.0%		14.7%		14.4%		15.4%		14.5%		-3.0%		-1.7%

				Advances to Stable Resources		77.7%		78.5%		81.8%		84.3%		80.9%		89.3%		87.7%		86.4%		-0.9%		-3.3%

				Eligible Liquid Assets		19.2%		18.4%		15.1%		13.2%		18.7%		12.9%		N/A		N/A		0.7%		0.5%



				Performance

				Cost : Income Ratio		62.8%		42.5%		36.9%		36.0%		76.9%		36.1%		32.2%		30.2%		20.3%		-14.2%

				NPL's : Gross Loans		5.76%		4.46%		4.33%		4.33%		4.01%		3.93%		2.86%		2.72%		1.30%		1.75%

				Provision Coverage		120%		109%		105%		112%		124%		130%		112%		114%		11%		-4%

				Net Loans : Deposits Ratio		86%		95%		98%		101%		93%		96%		100%		100%		-10%		-7%







				Total Income		2016								2015								Variance

				(AED millions)		Q4		Q3		Q2		Q1		Q4		Q3		Q2		Q1		QoQ%		YoY%

				Interest Income		222		230		239		259		265		319		315		318		-4%		-16%

				Interest Expense		-78		-81		-80		-70		-66		-61		-50		-54		-4%		19%

				Net Interest Income		143		148		159		189		199		258		265		264		-3%		-28%



				Net Fees and Commission Income		23		14		28		18		6		20		41		35		65%		262%

				FX Income		11		16		17		24		16		19		20		21		-33%		-33%

				Other Operating Income		6		32		23		18		-7		5		17		31		-82%		-179%

				Total Non Interest Income		40		62.736		68.080		60.571		16		44		79		88		-37%		156%



				Total Income		183		211		227		249		215		303		344		352		-13%		-15%



												FY 2015		Other Operating Income		Net Fees and Commission / 
FX Income		FY 2016

				Non Interest Income								226		226		221		221

														23		27

				Operating Expenses		2016								2015								Variance

				(AED millions)		Q4		Q3		Q2		Q1		Q4		Q3		Q2		Q1		QoQ%		YoY%

				Personnel Expenses		54		57		55		57		77		66		69		68		4%		-14%

				Depreciation		9		8		9		9		8		8		8		7		-5%		6%

				Other Operating Expenses		44		24		20		24		80		35		34		30		19%		-30%

				Total Operating Expenses		107		90		84		90		165		109		111		106		7%		-18%

												0.0		0.0		0.0		0.0		-0.0



												FY 2015		Other Operating Expenses		Personnel Expenses		FY 2016

				Operating Expenses								491		428		373		373

														63		55

				Impairment Charges		2016								2015								Variance

				(AED millions)		Q4		Q3		Q2		Q1		Q4		Q3		Q2		Q1		QoQ%		YoY%

				Impairment Charges, net		79		104		117		114		288		466		50		84		-11%		-78%

								Q3 2015		Q4 2015		Q1 2016		Q2 2016		Q3 2016		Q4 2016																Q1 2016		Q2 2016		Q3 2016		Q4 2016		Q1 2017

				Cost of Risk				10.3%		6.9%		3.0%		3.1%		2.9%		2.3%														Net Interest Margin		3.94%		3.47%		3.30%		3.26%		2.84%

																																Core Loan Yield		4.85%		4.65%		4.69%		4.71%

														H2 2015		FY 2015		FY 2016				182		184								Cost of Funds		1.34%		1.55%		1.56%		1.63%

														-753		-232		-822														3 months EIBOR		1.05%		1.08%		1.18%		1.34%		1.41%

														16,636		15,071		13,615

														9.1%		5.28%		5.27%

												Q1 2015		Q2 2015		Q3 2015		Q4 2015		Q1 2016		Q2 2016		Q3 2016		Q4 2016		Q1 2017

				ASR								86.4%		87.7%		89.3%		80.9%		84.3%		81.8%		78.5%		77.5%		80.0%

				ASR Benchmark								100%		100%		100%		100%		100%		100%		100%		100%		100%

				ELAR												12.9%		18.7%		13.2%		15.1%		18.4%		19.2%		18.7%

				ELAR Benchmark												10%		10%		10%		10%		10%		10%		10%

				Capital Adequacy		2016								2015								Variance

						Q4		Q3		Q2		Q1		Q4		Q3		Q2		Q1		QoQ%		YoY%

				Total Regulatory Capital		13.1%		16.1%		15.1%		15.0%		14.6%		14.4%		15.4%		14.5%		-3.0%		-1.5%

				Tier 1 Capital		12.2%		15.6%		14.6%		14.7%		13.9%		13.9%		14.6%		13.8%		-3.4%		-1.7%

												Q1 2016		Q4 2015		Q3 2015

				Net Interest Margin								4.07%		3.88%		4.28%

				Cost of Funds								1.31%		1.10%		0.88%



				Cost : Income Ratio								36.0%		76.9%		36.1%

				NPL%								4.33%		4.01%		3.93%

				Provision Coverage Ratio								112%		124%		130%

				Cost of Risk								3.0%		6.9%		10.3%

										Q2 2016		Q1 2016		Q4 2015		Q3 2015		FY 2014		FY 2013

				ENBD						6.6%		6.9%		7.1%		7.1%		7.8%		13.9%

				ADCB						2.7%		3.4%		3.0%		3.1%		3.1%		4.1%

				DIB						4.5%		4.7%		5.0%		5.9%		8.0%		11.1%

				Mashreq						3.5%		3.2%		2.8%		2.9%		3.7%		5.1%

				NBF						4.8%		4.8%		4.7%		3.7%		4.4%		4.7%

				CBD						7.2%		7.5%		6.9%		9.3%		9.2%		10.1%

										4.9%		5.1%		4.9%		5.3%		6.0%		8.2%

												FY 2013		FY 2014		Q3 2015		Q4 2015		Q1 2016		Q2 2016

				UAB								1.6%		2.6%		3.9%		4.0%		4.3%		4.3%

				Market Average								8.2%		6.0%		5.3%		4.9%		5.1%		4.9%

				NPL				Q3 2016		Q2 2016		Q1 2016		Q4 2015		Q3 2015		FY 2014		FY 2013

				Emirates NBD				6.4%		6.6%		6.9%		7.1%		7.1%		7.8%		13.9%

				First Gulf Bank				2.6%		3.1%		2.6%		2.8%		2.7%		2.5%		3.3%

				National Bank of Abu Dhabi				2.7%		2.8%		2.8%		2.8%		2.6%		3.1%		3.2%

				Abu Dhabi Comm. Bank				2.6%		2.7%		3.4%		3.0%		3.1%		3.1%		4.1%

				Dubai Islamic Bank				4.4%		4.5%		4.7%		5.0%		5.9%		8.0%		11.1%

				Mashreq Bank				3.6%		3.5%		3.2%		2.8%		2.9%		3.7%		5.1%

				Abu Dhabi Islamic Bank				4.4%		4.0%		4.0%		3.9%		4.0%		4.4%		8.3%

				Union National Bank				3.7%		3.6%		3.7%		3.5%		3.8%		3.8%		4.3%

				RAK Bank				4.1%		3.7%		3.6%		3.2%		2.9%		2.4%		2.4%

				Commercial Bank of Dubai				7.1%		7.2%		7.5%		6.9%		9.3%		9.2%		10.1%

				National Bank of Fujairah				4.8%		4.8%		4.8%		4.7%		3.7%		4.4%		4.7%

				Commercial Bank Int.								5.9%		7.0%		11.4%		16.0%		20.0%

										Q2 2016		Q1 2016		Q4 2015		Q3 2015		FY 2014		FY 2013

				Market Average						4.2%		4.4%		4.4%		4.9%		5.7%		7.5%

				UAB						4.3%		4.3%		4.0%		3.9%		2.6%		1.6%

				CAR				Q3 2016		Q2 2016		Q1 2016		Q4 2015		Q3 2015		FY 2014		FY 2013

				Emirates NBD				20.5%		20.5%		20.3%		20.7%		18.0%		21.1%		19.6%

				First Gulf Bank				19.7%		18.8%		18.2%		17.5%		18.6%		17.5%		17.5%

				National Bank of Abu Dhabi				17.0%		16.4%		16.0%		16.7%		16.5%		16.4%		18.2%

				Abu Dhabi Comm. Bank				18.0%		18.4%		18.1%		19.8%		19.7%		21.0%		21.2%

				Dubai Islamic Bank				18.2%		18.0%		15.6%		15.7%		16.5%		14.9%		18.2%

				Mashreq Bank				16.7%		16.8%		16.8%		16.9%		16.7%		16.6%		18.2%

				Abu Dhabi Islamic Bank				15.0%		14.6%		15.2%		15.1%		14.7%		14.4%		16.9%

				Union National Bank				18.6%		19.2%		18.9%		19.4%		18.9%		19.9%		19.9%

				RAK Bank				23.9%		24.1%		24.3%		24.4%		23.2%		26.5%		29.0%

				Commercial Bank of Dubai				16.5%		16.5%		16.9%		16.6%		18.1%		18.1%		19.0%

				National Bank of Fujairah				18.0%		17.9%		17.9%		18.4%		18.7%		17.6%		17.8%

				National Bank of UAQ								31.2%		34.7%		30.7%		30.9%		34.0%

				Commercial Bank Int.								14.5%		14.8%		14.3%		12.6%		15.4%

				Ajman Bank				17.9%		18.6%		12.6%		13.4%		12.9%		14.0%		20.0%

								Q3 2016		Q2 2016		Q1 2016		Q4 2015		Q3 2015		FY 2014		FY 2013

				Market Average				18.3%		18.3%		18.3%		18.9%		18.4%		18.7%		20.4%

				UAB				16.1%		15.1%		15.0%		14.7%		14.4%		14.7%		15.9%

				UAE CB requirement				12.0%		12.0%		12.0%		12.0%		12.0%		12.0%		12.0%

										Q3 2015		Q3 2016

				Net Profit						72		88



										Q2 2016		Q1 2016		Q4 2015		Q3 2015

				Net Interest Income						159		189		199		258

				Non Interest Income						68		61		16		44

				Non Interest Income : Total Income						30%		24%		7%		15%

				2005						40.23

				2006						48.03

				2007						54

				2008						65.03

				2009						60.65

				2010						69.06

				2011						78.26

				2012						88.69

				2013						100.53

				2014						113.89

								2005		2006		2007		2008		2009		2010		2011		2012		2013		2014

								40		48		54		65		61		69		78		89		101		114

								Q3 2016		Q2 2016		Q1 2016		Q4 2015		Q3 2015

				Core NPL%				3.1%		3.2%		3.1%		3.4%		3.4%

				Total NPL%				4.5%		4.3%		4.3%		4.0%		3.9%

				Market Average				4.2%		4.2%		4.4%		4.4%		4.9%

										Q2 2016		Q1 2016		Q4 2015		Q3 2015

				Market Average						3.9%		3.9%		3.9%		4.1%

										Q2 2016		Q4 2015

										3.2%		3.4%

										4.3%		4.0%

										4.2%		4.4%

								Q3 2015		Q4 2015		Q1 2016		Q2 2016		Q3 2016

				Total Income				303		215		249		227		211

								15%		7%		24%		30%		30%





								Q3 2015		Q4 2015		Q1 2016		Q2 2016		Q3 2016

				Net Loans				17,600		15,672		15,254		14,888		13,884

								13.7%		10.6%		8.7%		7.4%		6.7%



				Net Profit				-273		-238		45		26		17

								Q3 2015		Q4 2015		Q1 2016		Q2 2016		Q3 2016

				Provisions				466		288		114		117		104

								Q3 2015		Q4 2015		Q1 2016		Q2 2016		Q3 2016

				Operating Expenses				106		111		90		84		90



LOANS:DEPOSITS RATIO



FY 2015	FY 2016	0.93420000000000003	0.87439999999999996	

Cost : Income Ratio	Q1 2016	Q4 2015	Q3 2015	0.360068496603761	0.76924028519932519	0.36145362547891119	

NPL%	Q1 2016	Q4 2015	Q3 2015	4.3324568040246141E-2	4.0099999999999997E-2	3.9279732457527868E-2	

Provision Coverage Ratio	Q1 2016	Q4 2015	Q3 2015	1.1201817920053219	1.2387900618015155	1.2954514325244177	

Cost of Risk	Q1 2016	Q4 2015	Q3 2015	2.9744197148562877E-2	6.8571112165820736E-2	0.10286307441594982	

UAB	Q3 2015	Q4 2015	Q1 2016	Q2 2016	3.9300000000000002E-2	4.0099999999999997E-2	4.3299999999999998E-2	4.3299999999999998E-2	Market Average	Q3 2015	Q4 2015	Q1 2016	Q2 2016	5.3333333333333323E-2	4.9166666666666664E-2	5.0833333333333341E-2	4.8766666666666673E-2	Market Average	Q2 2016	Q1 2016	Q4 2015	Q3 2015	4.2190909090909084E-2	4.4258333333333323E-2	4.388333333333333E-2	4.9480776794493607E-2	UAB	Q2 2016	Q1 2016	Q4 2015	Q3 2015	4.3299999999999998E-2	4.3299999999999998E-2	4.0099999999999997E-2	3.9300000000000002E-2	Market Average	Q2 2016	Q1 2016	Q4 2015	Q3 2015	FY 2014	FY 2013	0.18314166666666665	0.18320714285714287	0.18862142857142858	0.18395714285714287	0.18682142857142861	0.20350000000000001	UAB	Q2 2016	Q1 2016	Q4 2015	Q3 2015	FY 2014	FY 2013	0.151	0.15049000000000001	0.14729999999999999	0.14399999999999999	0.1469999	9999999999	0.15939999999999999	UAE CB requirement	Q2 2016	Q1 2016	Q4 2015	Q3 2015	FY 2014	FY 2013	0.12	0.12	0.12	0.12	0.12	0.12	

Q4 2016

Customer Deposits	Medium	 Term Borrowings	Due to Banks	Other Liabilities	15538.014999999999	1524.0050000000001	1095.482	1007.325	Net Profit	Q3 2015	Q3 2016	71.82214222999994	87.743507990000182	

Net Interest Income	Q2 2016	Q1 2016	Q4 2015	Q3 2015	158.59026193000014	188.53589337000003	199.2431682000003	258.40100000000001	Non Interest Income	Q2 2016	Q1 2016	Q4 2015	Q3 2015	68.08033325000001	60.570565389999999	15.53742637999996	44.107999999999997	Non Interest Income : Total Income	0.30034920584179486	0.24315132450401986	7.2340922653571796E-2	0.14580723218152186	

Provisions (AEDm)

53% lower than PY 2015

Provisions (AED m)	FY 2015	FY 2016	887.79154087999996	414.548	

2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	40.229999999999997	48.03	54	65.03	60.65	69.06	78.260000000000005	88.69	100.53	113.89	Core NPL%	

Q3 2016	Q2 2016	Q1 2016	Q4 2015	Q3 2015	3.0800000000000001E-2	3.1800000000000002E-2	3.09E-2	3.3700000000000001E-2	3.39E-2	Total NPL%	

Q3 2016	Q2 2016	Q1 2016	Q4 2015	Q3 2015	4.4600000000000001E-2	4.3299999999999998E-2	4.3299999999999998E-2	4.0099999999999997E-2	3.9300000000000002E-2	Market Average	

Q3 2016	Q2 2016	Q1 2016	Q4 2015	Q3 2015	4.2000000000000003E-2	4.2000000000000003E-2	4.4258333333333323E-2	4.3999999999999997E-2	4.9480776794493607E-2	

UAB	

Q3 2016	Q2 2016	Q1 2016	Q4 2015	Q3 2015	FY 2014	FY 2013	0.16120000000000001	0.151	0.15049000000000001	0.14729999999999999	0.14399999999999999	0.14699999999999999	0.15939999999999999	Market Average	

Q3 2016	Q2 2016	Q1 2016	Q4 2015	Q3 2015	FY 2014	FY 2013	0.183	0.18314166666666665	0.18320714285714287	0.18862142857142858	0.18395714285714287	0.18682142857142861	0.20350000000000001	UAE CB requirement	



Q3 2016	Q2 2016	Q1 2016	Q4 2015	Q3 2015	FY 2014	FY 2013	0.12	0.12	0.12	0.12	0.12	0.12	0.12	



Operating Expenses (AEDm)

29% reduction vs. H2 2015

H2 2015	H1 2016	H2 2016	274.56086061999997	173.42373751	199.24713343000002	

Q3 2015	Q4 2015	Q1 2016	Q2 2016	Q3 2016	302.50900000000001	214.78059458000027	249.10645876000001	226.67059518000013	210.91588781999999	Q3 2015	Q4 2015	Q1 2016	Q2 2016	Q3 2016	0.14580723218152186	7.2340922653571796E-2	0.24315132450401986	0.30034920584179486	0.29744408730147409	Q3 2015	Q4 2015	Q1 2016	Q2 2016	Q3 2016	17600.365000000002	15671.630999999999	15254.36	14888.335999999999	13884	Q3 2015	Q4 2015	Q1 2016	Q2 2016	Q3 2016	0.13659272455883728	0.10558616347886976	8.7468647971988764E-2	7.3541883794730395E-2	6.6582828867513724E-2	-273	-238	45	26	17	Q3 2015	Q4 2015	Q1 2016	Q2 2016	Q3 2016	466	288	114	117	104	Q3 2015	Q4 2015	Q1 2016	Q2 2016	Q3 2016	106	111	90	84	90	PROVISIONS (AEDm)

YoY -53%



FY 2015	FY 2016	887.79122576999998	414.54758595999999	

Non-Core Portfolio (AEDm)

68% reduction vs. Q3 2015

Non-Core Portfolio (AED m)	Q3 2015	Q4 2015	Q3 2016	Q4 2016	2404.0818085800001	1753.0303135000026	980.91389480999987	657.58895327000016	

NET PROFIT (AEDm)

YoY +127%



FY 2015	FY 2016	-166.14651702	45	

NON-CORE PORTFOLIO (AEDm)

YoY -56%



FY 2015	FY 2016	1753.0303135000026	774.12895327000047	

INVESTMENT PORTFOLIO (AEDm)

YoY +29%



FY 2015	FY 2016	2559.35	3313.7530000000002	

LOANS:DEPOSITS RATIO



FY 2015	FY 2016	0.93282133544967771	0.89710378063092355	

NON-CORE PORTFOLIO (AEDm)

YoY -56%



FY 2015	FY 2016	1753.0303135000026	774.12895327000047	

INVESTMENT PORTFOLIO (AEDm)

YoY +29%



FY 2015	FY 2016	2559.35	3313.7530000000002	

LOANS:DEPOSITS RATIO



FY 2015	FY 2016	0.93282133544967771	0.89710378063092355	

Net Interest Margin

17% reduction in NIM vs. 31% uplift in EIBOR

Net Interest Margin	Q1 2016	Q2 2016	Q3 2016	Q4 2016	Q1 2017	3.9399999999999998E-2	3.4700000000000002E-2	3.3000000000000002E-2	3.2599999999999997E-2	2.8400000000000002E-2	3 months EIBOR	Q1 2016	Q2 2016	Q3 2016	Q4 2016	Q1 2017	1.0500000000000001E-2	1.0800000000000001E-2	1.18E-2	1.34E-2	1.41E-2	

Q1 2016

Customer Deposits	Medium	 Term Borrowings	Due to Banks	Other Liabilities	15039.675999999999	1939.134	2191.799	894.14200000000005	

Q3 2016

Customer Deposits	Medium	 Term Borrowings	Due to Banks	Other Liabilities	14539	1891.2345	1690	929	Non-Interest Income

Non Interest Income	FY 2015	Other Operating Income	Net Fees and Commission / 	
FX Income	FY 2016	225.82599999999999	225.82599999999999	221.46899999999999	221.46899999999999	-27

-8

FY 2015	Other Operating Income	Net Fees and Commission / 	
FX Income	FY 2016	22.643000000000001	27	

Operating Expenses

Operating Expenses	FY 2015	Other Operating Expenses	Personnel Expenses	FY 2016	491.40199999999999	428.19099999999997	373.19099999999997	373.19099999999997	-63

-55

3

FY 2015	Other Operating Expenses	Personnel Expenses	FY 2016	63.210999999999999	55	

Cost of Risk



FY 2015	FY 2016	5.2824996770549901E-2	5.2690244312752398E-2	

ASR	

Q1 2015	Q2 2015	Q3 2015	Q4 2015	Q1 2016	Q2 2016	Q3 2016	Q4 2016	Q1 2017	0.86393599988125303	0.87745913839029233	0.8925523205792516	0.80944164526620377	0.84250000000000003	0.81820000000000004	0.78549000000000002	0.77500000000000002	0.80037498440436339	ASR Benchmark	UAE CB

ASR Threshold

100%



Q1 2015	Q2 2015	Q3 2015	Q4 2015	Q1 2016	Q2 2016	Q3 2016	Q4 2016	Q1 2017	1	1	1	1	1	1	1	1	1	ELAR	

Q1 2015	Q2 2015	Q3 2015	Q4 2015	Q1 2016	Q2 2016	Q3 2016	Q4 2016	Q1 2017	0.12883554282521115	0.18662174133549594	0.13166208986323341	0.15049999999999999	0.18446000000000001	0.19170000000000001	0.18700880214743984	ELAR Benchmark	UAE CB

ELAR Threshold

10%



Q1 2015	Q2 2015	Q3 2015	Q4 2015	Q1 2016	Q2 2016	Q3 2016	Q4 2016	Q1 2017	0.1	0.1	0.1	0.1	0.1	0.1	0.1	

ASR



ELAR





Q1 2017

Customer Deposits	Medium	 Term Borrowings	Due to Banks	Other Liabilities	15672.529	1524.0050000000001	827.00599999999997	1089.7439999999999	Net Interest Margin	Q1 2016	Q4 2015	Q3 2015	4.07E-2	3.8800000000000001E-2	4.2799999999999998E-2	Cost of Funds	Q1 2016	Q4 2015	Q3 2015	1.3120586520887531E-2	1.0999999999999999E-2	8.8000000000000005E-3	



Sheet1

				Income 		H1 2018		H1 2017		2018 vs. 2017

				(AED millions)						Variance

										AEDm		%

				C&IB		206.7		198.6		8.1		4%

				Retail		62.9		73.7		-10.8		-15%

				Treasury/HO		60.0		40.9		19.1		47%

				Core Income		330		313		16.400000000000034		+5%



				Non Core Income		12		32		-20.6		-64%



				Total Income		341		346		-4.3		-1%





Financial Performance table



				Financial Statements



				Income Statement - Summary		Q1				Variance				Balance Sheet		Q1				Variance

				(AED millions)		2017		2016						(AED millions)		2017		2016								YTD Q3 2017		FY 2016

				Net Interest Income		119		189		-37%				Loans and Advances		13,384		15,254		-12%						376		634

				Non-Interest Income		51		61		-15%				Investment Securities		3,387		3,043		11%						140		228

				Total Operating Income		171		249		-31%				Other Assets		4,502		4,295		5%

														Total Assets		21,273		22,592		-6%

				Provision for credit losses		-56		-114		-51%



				Net Operating Income		114		135		-15%				Customer Deposits		15,673		15,040		4%

														Medium Term Borrowings		1,524		1,939		-21%

				Operating Expenses		-87		-90		-3%				Other Liabilities		1,917		3,086		-38%

														Total Shareholders' Funds		2,160		2,527		-15%

				Net Profit		28		45		-38%				Total Liabilities		21,273		22,592		-6%





				Key Ratios



						Q1				Variance						Q1				Variance

						2017		2016								2017		2016

				Regulatory										Performance

				Capital Adequacy Ratio				15.0%		-15.0%				Cost : Income Ratio		50.7%		36.0%		14.7%

				Tier 1 Ratio				14.7%		-14.7%				NPL's : Gross Loans				4.3%		-4.3%

				Advances to Stable Resources		80.0%		84.3%		-4.2%				Provision Coverage				112%		-112%

				Eligible Liquid Assets		18.7%		13.2%		5.5%				Net Loans : Deposits Ratio		85%		101%		-16%



						To be updated post BRF submission

















































YTD Q3 2017

Net Interest Income	Non-Interest Income	375.57452554000031	140.00440094000001	FY 2016

Net Interest Income	Non-Interest Income	633.61000000000013	227.75900000000001	

Financial Performance - Q3 2016



				Financial Statements



				Income Statement - Summary		YTD Q3				Variance				Balance Sheet		Q3				Variance

				(AED millions)		2016		2015						(AED millions)		2016		2015

				Net Interest Income		495		788		-37%				Loans and Advances		13,884		17,600		-21%

				Non-Interest Income		191		210		-9%				Investment Securities		3,286		2,852		15%

				Total Operating Income		687		998		-31%				Other Assets		4,549		5,359		-15%

														Total Assets		21,719		25,812		-16%

				Provision for credit losses		-336		-600		-44%



				Net Operating Income		351		398		-12%				Customer Deposits		14,539		18,277		-20%

														Medium Term Borrowings		1,891		2,295		-18%

				Operating Expenses		-263		-326		-19%				Other Liabilities		2,619		2,457		7%

														Total Shareholders' Funds		2,670		2,783		-4%

				Net Profit		88		72		22%				Total Liabilities		21,719		25,812		-16%





				Key Ratios



						Q3				Variance						Q3				Variance

						2016		2015								2016		2015

				Regulatory										Performance

				Capital Adequacy		16.1%		14.4%		1.7%				Cost : Income Ratio		38.3%		32.7%		5.6%

				Advances to Stable Resources		78.5%		89.3%		-10.7%				NPL's : Gross Loans		4.46%		3.93%		0.53%

				Eligible Liquid Assets		18.4%		12.9%		5.6%				Provision Coverage		109%		130%		-21%

														Net Loans : Deposits Ratio		95%		96%		-1%





































Results presentation

				Net Profit

				FY 2013		FY 2014		Q3 2015		Q4 2015

				552		605		72		(166)

				Operating Income

				FY 2013		FY 2014		Q3 2015		Q4 2015

		Net Interest Income		76%		74%		73%		81%

		Non Interest Income		24%		26%		27%		19%

				Loans and Advances

				FY 2013		FY 2014		Q3 2015		Q4 2015

				15,285		17,941		17,600		15,672

				NIM

				FY 2013		FY 2014		Q3 2015		Q4 2015		Q1 2016		Q2 2016		Q3 2016

		Net Interest Margin		4.90%		4.70%		4.28%		3.88%		3.94%		3.47%		3.30%

		Cost of Funds		1.20%		0.90%		0.88%		1.10%		1.34%		1.55%		1.56%

		Yield on Loans						6.05%		5.88%		6.06%		5.59%		5.44%

				Cost:Income

				FY 2013		FY 2014		Q3 2015		Q4 2015

				31%		29%		33%		41%

				NPL Ratio

				FY 2013		FY 2014		Q3 2015		Q4 2015

				1.58%		2.56%		3.93%		4.01%

				Gross Coverage Ratio

				FY 2013		FY 2014		Q3 2015		Q4 2015		Q1 2016		Q2 2016		Q3 2016

				117%		111%		130%		124%		112%		105%		109%

				NPL Ratio (Market)

				FY 2013		FY 2014		Q3 2015		Q4 2015

		UAB		1.60%		2.60%		3.90%		4.00%

		MARKET		7.10%		5.70%		4.90%		3.76%

				CAR

				FY 2013		FY 2014		Q3 2015		Q4 2015

				15.90%		14.70%		14.40%		14.7%

				RWA

				FY 2013		FY 2014		Q3 2015		Q4 2015		Q1 2016		Q2 2016		Q3 2016

				16,636		21,500		21,097		18,974		18,653		18,865		17,754						3,343

				Shareholder's Equity

				FY 2013		FY 2014		Q3 2015		Q4 2015

				2,482		2,912		2,801		2,588

				CAR (Market)

				FY 2013		FY 2014		Q3 2015		Q4 2015

		UAB		15.90%		14.70%		14.40%		14.70%

		MARKET		20.90%		19.0%		18.50%		17.60%

				Asset Mix

		Liquid Assets (including Cash and Cash with CB)		3075.352		13%

		Due from Banks 		864.386		4%

		Loans and Advances		15671.631		66%

		Investments		2559.35		11%

		Investment Properties and Others		1510.904		6%



				23681.623		100%

				Liability Mix

		Due to Banks		1037.946		5%

		Customer Deposits		16775.043		80%

		Medium Term Borrowing		2313.549		11%

		Other Liabilities		967.13		5%

				21093.668		100%

				Q3 2015		Q4 2015		Q1 2016		Q2 2016		Q3 2016

		Cost : Income Ratio		36.1%		76.9%		36.0%		36.9%		42.5%

				Q3 2015		Q4 2015		Q1 2016		Q2 2016

		Core NPL%		3.39%		3.37%		3.09%		3.18%

		Total NPL%		3.93%		4.01%		4.33%		4.33%

				Q3 2015		Q4 2015		Q1 2016		Q2 2016		Q3 2016

		Cost of Risk		10.3%		6.9%		3.0%		3.1%		2.9%

				Q3 2015		Q4 2015		Q1 2016		Q2 2016		Q3 2016

		RWA's		21097		18974		18653		18865		17754





FY 2013	FY 2014	Q3 2015	Q4 2015	552	605	72	-166.14651702	



NPL Ratio

UAB	FY 2013	FY 2014	Q3 2015	Q4 2015	1.6E-2	2.5999999999999999E-2	3.9E-2	0.04	MARKET	FY 2013	FY 2014	Q3 2015	Q4 2015	7.0999999999999994E-2	5.7000000000000002E-2	4.9000000000000002E-2	3.7632114384194115E-2	









FY 2013	FY 2014	Q3 2015	Q4 2015	0.159	0.14699999999999999	0.14399999999999999	0.14729999999999999	





Q3 2015	Q4 2015	Q1 2016	Q2 2016	Q3 2016	21097	18974	18653	18865	17754.200773841199	





FY 2013	FY 2014	Q3 2015	Q4 2015	2482	2912	2801	2587.9549999999999	



Capital Adequacy Ratio

UAB	

FY 2013	FY 2014	Q3 2015	Q4 2015	0.159	0.14699999999999999	0.14399999999999999	0.14699999999999999	MARKET	

FY 2013	FY 2014	Q3 2015	Q4 2015	0.20899999999999999	0.19	0.185	0.17599999999999999	









Q3 2015	Q4 2015	Q1 2016	Q2 2016	Q3 2016	0.36099999999999999	0.76900000000000002	0.36	0.36899999999999999	0.424750303194111	



Core NPL%	Q3 2015	Q4 2015	Q1 2016	Q2 2016	3.39E-2	3.3700000000000001E-2	3.09E-2	3.1800000000000002E-2	Total NPL%	Q3 2015	Q4 2015	Q1 2016	Q2 2016	3.9300000000000002E-2	4.0099999999999997E-2	4.3299999999999998E-2	4.3299999999999998E-2	

Q3 2015	Q4 2015	Q1 2016	Q2 2016	Q3 2016	0.10286307441594982	6.8571112165820736E-2	2.9744197148562877E-2	3.1286404958571802E-2	2.9496424876126384E-2	





Q3 2015	Q4 2015	Q1 2016	Q2 2016	Q3 2016	0.10286307441594982	6.8571112165820736E-2	2.9744197148562877E-2	3.1286404958571802E-2	2.9496424876126384E-2	



Yield on Loans	

Q3 2015	Q4 2015	Q1 2016	Q2 2016	Q3 2016	6.0499999999999998E-2	5.8799999999999998E-2	6.0600000000000001E-2	5.5899999999999998E-2	5.4399999999999997E-2	Cost of Funds	

8.8000000000000005E-3	1.0999999999999999E-2	1.34E-2	1.55E-2	1.5599999999999999E-2	



Net Interest Income	

FY 2013	FY 2014	Q3 2015	Q4 2015	0.76	0.74	0.73	0.81	Non Interest Income	

FY 2013	FY 2014	Q3 2015	Q4 2015	0.24	0.26	0.27	0.19	







FY 2013	FY 2014	Q3 2015	Q4 2015	15285	17941	17600	15671.630999999999	



Net Interest Margin	

Q3 2015	Q4 2015	Q1 2016	Q2 2016	Q3 2016	4.2799999999999998E-2	3.8800000000000001E-2	3.9399999999999998E-2	3.4700000000000002E-2	3.3000000000000002E-2	





FY 2013	FY 2014	Q3 2015	Q4 2015	0.31	0.28999999999999998	0.32700000000000001	0.40509728812201212	





Liquid Assets (including Cash and Cash with CB)	Due from Banks 	Loans and Advances	Investments	Investment Properties and Others	0.1298623831652079	3.6500285474521749E-2	0.66176338505177634	0.10807325156725957	6.3800694741234593E-2	





Due to Banks	Customer Deposits	Medium Term Borrowing	Other Liabilities	4.9206520174679899E-2	0.79526438929445553	0.10967978637001397	4.5849304160850542E-2	





FY 2013	FY 2014	Q3 2015	Q4 2015	1.5800000000000002E-2	2.5600000000000001E-2	3.9300000000000002E-2	4.0099999999999997E-2	





Q3 2015	Q4 2015	Q1 2016	Q2 2016	Q3 2016	1.3	1.24	1.1200000000000001	1.05	1.0900000000000001	





Eco sectors

						Sep-15		Dec-15		Mar-16

				Agriculture and Allied Activities		0		0		0				-0						-0

				Mining & Quarrying		48		43		42				-6		-13%				-1

				Manufacturing		2,395		2,071		1,966				-429		-18%				-105

				Electricity, Gas and Water 		18		28		26				8		44%				-3

				Construction		550		472		493				-57		-10%				21

				Real Estate		1,692		1,615		1,536				-156		-9%				-79

				Trade		3,641		2,781		2,818				-823		-23%				37

				Transport, Storage & Communication 		473		440		410				-63		-13%				-30

				Non Banking Financial Institutions		1,024		776		796				-228		-22%				20

				Other Services		1,272		1,178		1,070				-202		-16%				-109

				Government 		708		693		676				-32		-5%				-18

				Loans to Individuals/HNIs/Others		6,284		5,794		5,636				-649		-10%				-158

				Total Principal Outstanding		18,104		15,892		15,467				-2,638						-425

						Q3 2015		Q4 2015		Q1 2016		Q3 2016

				Trade & Manufacturing		6,036		4,852		4,784		4,073		-1,252		-21%				-68		-1%

				Real Estate & Construction		2,242		2,087		2,029		1,697		-213		-10%				-58		-3%

				Financial Institutions		1,024		776		796		860		-228		-22%				20		3%

				Personal Loans		6,284		5,794		5,636		5,209		-649		-10%				-158		-3%

				Services		1,272		1,178		1,070		1,207		-202		-16%				-109		-9%

				Government 		708		693		676		622		-32		-5%				-18		-3%

				Other		539		512		477		446		-61		-11%				-35		-7%

						18,104						14,114



















Economic Sector Analysis of Loan Portfolio (AEDm)

Q3 2015	

Trade 	&	 Manufacturing	Real Estate 	&	 Construction	Financial Institutions	Personal Loans	Services	Government 	Other	6035.9169999999995	2241.8320000000003	1023.836	6284.3	1271.6420000000001	707.92600000000004	538.66000000000008	Q3 2016	

Trade 	&	 Manufacturing	Real Estate 	&	 Construction	Financial Institutions	Personal Loans	Services	Government 	Other	4072.6439999999998	1696.5219999999999	860.16499999999996	5208.92	1207.181	622.27800000000002	446.15800000000002	





Eco sectors Q2 2016

						Sep-15		Dec-15		Mar-16		Jun-16

				Agriculture and Allied Activities		0		0		0		0		-0						-0		1000

				Mining & Quarrying		48		43		42		44		-6		-13%				-1

				Manufacturing		2,395		2,071		1,966		1,945		-429		-18%				-105

				Electricity, Gas and Water 		18		28		26		18		8		44%				-3

				Construction		550		472		493		451		-57		-10%				21

				Real Estate		1,692		1,615		1,536		1,223		-156		-9%				-79

				Trade		3,641		2,781		2,818		2,702		-823		-23%				37

				Transport, Storage & Communication 		473		440		410		383		-63		-13%				-30

				Non Banking Financial Institutions		1,024		776		796		757		-228		-22%				20

				Other Services		1,272		1,178		1,070		1,273		-202		-16%				-109

				Government 		708		693		676		649		-32		-5%				-18

				Loans to Individuals/HNIs/Others		6,284		5,794		5,636		5,407		-649		-10%				-158

				Total Principal Outstanding		18,104		15,892		15,467		14,851		-2,638						-425

						Q3 2015		Q4 2015		Q1 2016		Q2 2016

				Trade & Manufacturing		6,036		4,852		4,784		4,647		-1,252		-21%				-68		-1%

				Real Estate & Construction		2,242		2,087		2,029		1,674		-213		-10%				-58		-3%

				Financial Institutions		1,024		776		796		757		-228		-22%				20		3%

				Personal Loans		6,284		5,794		5,636		5,407		-649		-10%				-158		-3%

				Services		1,272		1,178		1,070		1,273		-202		-16%				-109		-9%

				Government 		708		693		676		649		-32		-5%				-18		-3%

				Other		539		512		477		444		-61		-11%				-35		-7%

















Economic Sector Analysis of Loan Portfolio (AEDm)

Q3 2015	

Trade 	&	 Manufacturing	Real Estate 	&	 Construction	Financial Institutions	Personal Loans	Services	Government 	Other	6035.9169999999995	2241.8320000000003	1023.836	6284.3	1271.6420000000001	707.92600000000004	538.66000000000008	Q2 2016	

Trade 	&	 Manufacturing	Real Estate 	&	 Construction	Financial Institutions	Personal Loans	Services	Government 	Other	4647.0420000000004	1673.6790000000001	757.47	5406.68	1273.3689999999999	649.02599999999995	443.911	







Management Discussion & Analysis – Q3 2018
Income Statement Review

Total Income of AED501m in Q3 2018 was aided by capturing growth opportunities in the core businesses through proactively 
re-pricing the Bank’s assets, generating stable non-interest income, increasing the investment book and prudent management of 
the cost of funds. 

The Bank continues to generate stable Net Interest Income streams (AED375m in Q3 2018 vs. AED376m in Q3 2017) given the 
strategic emphasis placed on deepening relationships within the Corporate Banking Unit supported by proactive cost of funds 
management. 

 

 

Net Interest Income Non-Interest Income

  

  

77%

23%

Q3 2017

76%

24%

Q3 2018
Total Income



Management Discussion & Analysis – Q3 2018
Income Statement Review (cont.)

Operating Expenses for Q3 2018 were AED246m representing a 4% reduction against same period in 2017, as the Bank continues to 
rationalize its cost base through optimization of staff costs and avoiding non essential general and administrative expenditure.

Provision Charges on a total portfolio basis continue to demonstrate significant improvement with a solid 29% reduction vs. Q3 2017 
given prudent risk management and focused reduction in higher risk assets.

210

150

Q3 2017 Q3 2018

PROVISION CHARGE (AEDm)

(-) 29%
256

246

Q3 2017 Q3 2018

OPERATING EXPENSES (AEDm)

(-) 4%



Management Discussion & Analysis – Q3 2018
Balance Sheet Review

Customer Loans across the Bank’s core Corporate and Retail units remained stable compared to FY 2017 whilst the ‘non-core’ portfolio 
continued on its downward trajectory being managed down 92% since Q3 2015 and now constitutes 1.3% of Total Loans with this 
absolute reduction driving the decrease in Impairment Losses. The Bank will continue to recycle risk weighted assets released from the 
deleveraged ‘non-core’ portfolios to support growth of ‘core’ activities, whilst ensuring it captures all available cross-sales opportunities.

Investment portfolio recorded an uplift of 12% vs. FY 2017 as surplus funds continue to be placed in High Quality Liquid Assets, whilst 
providing the Bank with a stable income stream.

13,872 13,788 13,778 
13,978 

FY 2017 Q1 2018 Q2 2018 Q3 2018

Gross Customer Loans (Core) (AEDm)

287
320

264

188

FY 2017 Q1 2018 Q2 2018 Q3 2018

Gross Customer Loans (Non Core) 
(AEDm)

3,413

3,725
3,798 3,807

FY 2017 Q1 2018 Q2 2018 Q3 2018

Investment Portfolio (AEDm)



Management Discussion & Analysis – Q3 2018
Balance Sheet Review (cont.)

Customer Deposits have and will continue to represent the Bank’s key source of funds as evidenced through 75% concentration 
in Total Liabilities as on 30th September 2018.  CASA:TD ratio improved to 30% from 28% in FY 2017 as the Bank continue to 
deploy various tactical initiatives to manage the increasing cost of funds.

Medium Term Borrowings representing 6% of the total liabilities of the Bank continue to be effectively utilized to aid tenor 
management and represent a key part of UAB’s liquidity and funding strategy.

 

Customer Deposits Medium Term Borrowings Due to Banks Other Liabilities

81%

5%

8%
6%

Q4 2017

AED18,574m

75%

6%

14%
5%

Q3 2018

AED18,049m

Total Liabilities



Loan : Deposit Ratio of 97% 
underpins a robust funding profile, 

whilst broadly stable CASA% 
supports reduction in cost of 

funds.

Management Discussion & Analysis – Q3 2018
Solid Banking Fundamentals

Strong Liquidity base 
substantiated by both ASR / ELAR 

Ratios managed well above CB 
UAE thresholds.

*The rights issue completed in early 
2018 helped maintain satisfactory 

buffer against regulatory requirements, 
whilst supporting ‘core’ business 

growth.

Significant focus placed on Capital Adequacy, Funding and Liquidity which represent the fundamentals of a solid Bank.
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15.2%
14.9%

FY 2017 Q3 2018
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CB UAE 
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(10%)

87%

97%

FY 2017 Q3 2018

LOANS:DEPOSITS RATIO

82.0%
84.0%

FY 2017 Q3 2018

ADVANCES TO STABLE 
RESOURCES RATIO

13.2%

15.6%

FY 2017 Q3 2018

CAPITAL ADEQUACY RATIO*

28%

30%

FY 2017 Q3 2018

NON-CORE PORTFOLIO (AEDm)

YoY -56%

28%
30%

FY 2017 Q3 2018

CASA:TOTAL DEPOSITS

17,840
17,905

FY 2017 Q3 2018

RISK WEIGHTED ASSETS(AED m)

CB UAE 
threshold

(100%)



The proactive focus on de-risking the Balance Sheet has aided UAB in maintaining steady NPL ratio vs. FY 2017 with the Bank 
continuing its efforts to seek optimal resolution from exiting it’s riskier assets. UAB continued with its decisive and prudent 
provisioning approach to proactively recognize problem loans. Accordingly, the Bank’s coverage ratio increased to 91% from 85% in 
2017.  

Management Discussion & Analysis – Q3 2018
Asset Quality
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