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UNITED ARAB BANK
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. In consideration of the Bank agreeing to advance to the Borrower the
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agreed sum by way of loan (hereinafter called the "Loan") the
"Borrower" hereby undertake to pay on demand: (a) arrangement fees
on amount of "Loan", (b) to pay interest on the "Loan" at the agreed
rate of interest per annum which shall not vary during the tenure of
the "Loan", if there is no breach of agreed terms and conditions and (c)
to repay the "Loan"/ interest by monthly instalments (hereinafter
called the Instalment). The interest payable on the "Loan" shall be
computed on a daily basis on the principal amount outstanding.

2.The "Borrower" hereby authorizes the "Bank" to apportion "Instalment”
between interest and principal in accordance with the "Bank's"
procedures, details of which are available to "Borrower" on request
and to debit the "installment" to the "Borrower's" Current Account
(hereinafter called the "Account;") until the "Loan" is fully repaid.

3. The "Borrower" undertakes to ensure that the credit balance on such
"Account" will be sufficient to meet such repayment instalments and the
interest payable on the "Loan" as such sum falls due for payment. Debiting
the "Account" will not constitute any form of payment unless there are
sufficient available funds in the "Account" to meet such repayment.

4. If any "instalment" is not paid in full when it falls due, the "Borrower"
agrees that all the outstanding "Loan" shall immediately become due
and payable by the "Borrower" without any further notification
thereof and that the "Borrower" shall immediately pay to the "Bank"
the amount of such outstanding "Loan/Revolving Overdraft“ together
with all fees, interest and any other sums then due to the "Bank".

5.The "Borrower" agrees that any overdue amount shall bear in addition
to the agreed rate of interest laid down in Clause I(b) a default rate of
interest per annum calculated on the total amount overdue for the
period commencing on default in payment and ending on receipt by
the "Bank" of full repayment (The Borrower agrees to pay the said
additional default rate of interest even if the overdue amount has
resulted from insufficient credit balance in the "Account" because of
non-receipt of salary by the installment date or for any other reason
whatsoever.) Customer's discontinuation of salary in Account will be
considered as default for the purpose of application of default clause.
The Bankreserves the right to amend such charge at its discretion and
to notify the customers by publication of charges by such means as
the Bank may consider appropriate which shall constitute effective
notice to the "Borrower"
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. The"Borrower" hereby authorizes the "Bank" to arrange insurance on the
"Borrower’s" behalf and debit the "Borrower's" account with all charges
relating thereto. The "Borrower" hereby assigns to the "Bank" all rights
and benefits including proceeds of such insurance and agrees that the
same will be used to settle the outstanding amount of "Borrower's"
"Loan" in the event of the Borrower's death that the "Borrower" also fully
agrees and understands that the "Borrower's" legal heirs will not be

entitled to any life insurance benefits arising from this cover.
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. In addition to any right of set-off to which the "Bank" may be entitled
by law, the "Borrower" agrees that the "Bank" may at any time and
without notice combine and consolidate all or any of the accounts
held in the name of the "Borrower" and/or set off against the amounts
due on any overdrawn accounts and/or loans, all or any monies of

whatsoever currency which the "Bank" may hold to the "Borrower's
account at any time at any of its offices.

8. The "Borrower" hereby authorises the "Bank" to sell or realise as it sees
fit any and all securities held by it in order to repay the aforesaid sums.
The "Borrower" shall remain responsible to the "Bank" for any deficiency.

9. The "Borrower" agrees that any item credited by the "Bank" to the
"Borrower's" account(s) including items drawn payable at the "Bank" are
subject to clearance in the ordinary course. Until such items are cleared,
the "Bank" is entitled to exclude the value of items so credited for the
purpose of calculating the interest.
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I hereby assign to United Arab Bank my monthly salaries, end of service
benefits and any other dues towards settlement of my liabilities. |
further confirm that these instructions are irrevocable and will remain
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in force until full settlement of my liabilities and all sums due to the
bankincluding interest and any other charges incurred by the bankin
connection with granting or recovery of the loan.

In the event of salary received in advance for more than a month,
"Bank" reserves the right to set aside part of the funds available in
the account to meet the future Instalment.

Any claim, summons, advice or notice relating to the "Loan" shall be
deemed to have been duly given to the "Borrower" if given in writing
by recorded delivery / registered post to the address of the
"Borrower" last known to the "Bank".

The "Borrower" agrees to pay prepayment fee on the outstanding
"Loan" amount if he/she partially or fully settles the "Loan" earlier
than the repayment period agreed at the time of granting the "Loan",
wherever applicable at the prevailing rates determined by the "Bank'.
Details of current charges will be available on request at any of the
"Bank’s" branches in the UAE.

The "Borrower" undertakes to check all notifications received from
the "Bank" of amounts owing to the "Bank". If within one month of
the date of despatch of a notification of balance to the “Borrower's"
address as it appears in the records of the "Bank" no objection has
been received from the Borrower, then the balance shown therein
will be considered, correct and the fact that no communication has
been received from the ‘Borrower will, subject to manifest error on
the part of the "Bank’, be confirmation of the correctness of the
"Account' and the "Borrower' may not thereafter raise any objection
in respect of any such notification of balance. The “Borrower”
acknowledges that should the "Borrower" not receive a notification
he will demand a statement of balance from the “Bank”. It will be the
entire responsibility of the "Borrower" to demand a statement of
balance from the "Bank".

The "Borrower" hereby acknowledges and concedes that the "Banks"
books and accounts shall be the sole and conclusive evidence of the
sum due orwhich the "Borrower is bound to pay in respect of the "Loan"
and the 'Borrower" also specifically waives any right to challenge the
correctness of these records except as set out in Clause 13 above.

. The "Borrower" hereby undertakes to indemnify the "Bank" against all

costs and expenses including legal fees which the "Bank" may incur
as aresult of entering into this Personal Loan Agreement.

If any change in law or circumstances occurs which the "Bank" at its
sole discretion considers affects this Personal Loan Agreement and if
the "Bank" and the "Borrower" cannot agree on changes to this
Personal Loan Agreement to cover such change in law or
circumstances the "Borrower" shall on demand repay the "Loan" and
all other amounts then due to the "Bank" hereunder.

Payments by the "Borrower" shall be made to the "Bank" without any
set-off, counter-claim, withholding or condition of any kind except
that if the "Borrower" is compelled by law to make such withholding,
the sum payable by the "Borrower" shall be increased so that the
amount actually received by the "Bank" is the amount it would have
received if there has been no withholding.

No failure to exercise, nor any delay in exercising, on the part of the
"Bank" of any right or remedy hereunder shall operate as a waiver thereof.
The rights and remedies of the 'Bank" herein provided are cumulative
and not exclusive of any other rights or remedies it may have.

The "Borrower" resides in United Arab Emirates and in the case of any
dispute regarding this Personal Loan Agreement the “Borrower”
agrees that this Personal Loan Agreement shall be subject to and
governed by the laws and regulations in force in the United Arab
Emirates. Should the "Borrower" leave the United Arab Emirates. the
"Borrower" undertakes to inform the "Bank" at least one month in advance
and to repay the balance ot* the "Loan" outstanding before so leaving.

Security Cheque is already executed and signed by the "Borrower".
The "Borrower" authorises the "Bank' to insert the date on the said
cheque and present for payment upon default by the Borrower in
paying of any instalment. In such circumstances the whole amount
outstanding including any default interest and other charges will
become due and payable. As and when required, the "Bank may
request the "Borrower" to replace the Undated Cheque and the
"Borrower" agrees to provide the same. (The "Borrower" understands
that this cheque would in the ordinary course be destroyed by the
Bank" on satisfactory settlement of the "Loan" unless specifically
requested by the "Borrower" 7 days before the settlement of the
"Loan" to be returned to the Borrower)

The "Borrower" hereby acknowledges that he has read this, Personal
Loan Agreement and that he understands and agrees to the obligations,
liabilities and rights hereunder whether set out in English / Arabic.
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