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Interim Financial Statements
(Reviewed by Ernst & Young)

Income Statement
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For the three months ended 31 March 2010

Three months ended 31 March
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2010 2009 ARRAN X\

AED000 AED'000 o all pay
Interest and similar income 92,757 115,404 AAEN A 4Y,vev plie olulyul 5 5158 olsl )
Interest expenses and similar charges (13,637) (37,105) (YV.A o) (\r.1vy) Lolie jlany B158 iylas
NET INTEREST INCOME 79,120 78,299 VA, Y44 VA, Mlgall Ublpl slo
Net fees and commission income 16,652 14,936 V€A77 \1,10Y Y geally sl @lalpl Gla
Gains less losses arising from dealing in foreign currencies 7,523 11,741 AARZA V,ory i eMaall Jolaill oo da3lll pluall Lasls cbjﬂl
Other operating income 10,956 11,501 ARTERA] Vv,40% oA Llass olsl )
TOTAL OPERATING INCOME 114,251 116,477 VAL EVY 11¢,Y0) et Ol GJieal
Provision for credit losses (9,516) (11,000) (M) (4,047) sliluly (a8l flud pawmis
NET OPERATING INCOME 104,735 105,477 ARENAYY \eg,Vro aeicidl Olslpdl L Slo
Personnel expenses (28,432) (30,717) (YrVY) (YA.£¥Y) b gl i ylas
Depreciation on property and equipment (2,147) (1,452) (V.eox) (Y.\&Y) S ol ga st gl
Other operating expenses (8,677) (7,487) (V.EAY) (AVY) AT Lass Giylas
TOTAL OPERATING EXPENSES (39,256) (39,656) (va,101) (¥4,Yen) i)l wjlagl (Jleal
PROFIT FOR THE PERIOD 65,479 65,821 10,AYY T0,¢V4 opiall Gl!li
BASIC AND DILUTED EARNINGS PER SHARE AED 0.065 AED 0.066 a8 71 pdya e o) Wwaigllg cwlwill upl
Balance Sheet d1ogocdl dtiljisell
At 31 March 2010 AR IOV ST

31 March 2010 31 Dec 2009 ARRLWPORTS AR DRI o)

AED000 AED'000 el a2y Al
ASSETS Ulagagoll
Cash and balances with UAE Central Bank 359,972 358,774 YOAVVE Yod,4vY Basill Lo jall ol dgal 31 G suall (gul Saayly glss
Due from banks 716,651 1,331,453 A, YY) goy VAT, 10 il gl Baa i lay
Loans and advances 4,665,970 4,773,497 £,VVY, 4V £,1%0,4V slilug (o538
Investments in debt securities 450,894 438,866 £YAAN g0 AQ¢ Tose Wb 3l,50 3 ol Lkl
Other investments 443 443 L4y 1232 5)‘:\ ol el
Property and equipment 64,303 62,935 ay,ave gy LWl ologa e
Other assets 25,356 28,959 YA,404 Yo,ron A Sl e
TOTAL ASSETS 6,283,589 6,994,927 1,846,4YY T,YAY,0A4 Ulsgagoll Jloal
LIABILITIES AND SHAREHOLDERS’ FUNDS odlgll Ggiag lglhgl
LIABILITIES Ulglholl
Due to banks 236,224 748,830 VEAAY Y, YYE Il o Baa )l ilas
Customers’ deposits 4,319,069 4,448,152 £,88A,\0Y £,¥14,.74 daall g5lsy
Other liabilities 137,479 135,175 \Yo,\ve \YV,Eva Al eblhs
TOTAL LIABILITIES 4,692,772 5,332,157 °,YYY,Vov £,14Y,vvY Ulglholl ,Jloal
SHAREHOLDERS’ FUNDS Hodluol ggda
Share capital 996,401 996,401 447,60\ 447,60 Jul gl
Special reserve 192,073 192,073 VAY, VY V4Y, vy wald blaal
Statutory reserve 274,628 274,628 YVE,IYA YVE,IYA Sl blaal
Proposed cash dividend - 149,460 FANAN - Leass 5 goile Lud L
General reserve 9,311 9,311 4,7\ 4,¢4) ale blaal
Revaluation reserve 23,731 24,025 Ye,tYe YY,Ve s Bole] (blaal
Retained earnings 142,086 76,313 VLYY VEY, AT Ll s Y
Cumulative changes in fair values (47,413) (59,441) (08,88 (¢V,€\Y) Aslad) Lol 3 L8150 oyl
TOTAL SHAREHOLDERS’ FUNDS 1,590,817 1,662,770 IRATE V080 AV (oalugll Ggda Jloal
TOTAL LIABILITIES AND SHAREHOLDERS’ FUNDS 6,283,589 6,994,927 1,49¢,4YV T,YAY,0A4 ULod Lol Ggdag Ulglholl Jloal
COMMITMENTS AND CONTINGENT LIABILITIES 6,391,749 6,364,148 1YNENVEA 1,¢41,ve4 dlgingll Glglhgllg Ololjull




