Premium Call Account (PCA)
Earn additional interest when you serve a withdrawal notice
Currency

AED

USD

Minimum Account
Opening Balance

AED 1,000,000

USD 250,000

Minimum Balance
required for interest
payments

AED 1,000,000

USD 250,000

Maximum Account
Balance

No Maximum

PCA Base Rate

1.25% p.a.

PCA Base Rate Period

Each calendar month

Condition

Paid on lowest calendar monthly balance

PCA Withdrawal Rates

Base Rate + Premium Rate

Condition

Paid according to the number of withdrawal notice days

Withdrawal Notice

Premium Rate

8 days

0.25% p.a.

0.15% p.a.

15 days

0.35% p.a.

0.25% p.a.

32 days

0.50% p.a.

0.50% p.a.

Customer Type

Individual and Commercial

Validity

New to bank funds only

1.00% p.a.

Please refer to your relationship manager for account opening and withdrawal forms

This document is provided for information purposes only and is subject to change. Past performance is no guide to future
performance. Final documentation will prevail.

Main Features of the Product
Earn call account rates of up to 1.75% p.a.
At the end of each calendar month the account
holder receives a base interest on the lowest
monthly balance
Unlimited withdrawals
Up to 0.50% p.a. additional premium interest
on each withdrawal given with a written notice
in advance
The longer the withdrawal notice period, the
higher the interest received by the account
holder
No Maintenance charges on this account type

Premium Call Account
Earn additional interest when you serve a withdrawal notice
Frequently Asked Questions
o
o

Q: How is PCA different from a normal Call account?
A: PCA is similar to a Call account but offers superior interest rates linked to the withdrawal notice period, unlike a normal call account where the
interest is paid at the same rate. This account encourages account holders to enjoy the liquidity as well as to earn higher interest rate.

o
o

Q: How is the base interest paid on PCA?
A: The fixed base interest rate is paid on the lowest balance in the account during a full calendar month. The base interest is paid at the end of each
calendar month. No interest will accrue or be paid on PCA during the first month of joining if the first 30 full days are not completed.

o
o

Q: Can I make any amount of withdrawals, any time?
A: There is no restriction on the number and amount of withdrawals from this account. Customers can withdraw any amount at anytime. Customers
will continue to receive the base interest rate at the applicable rate for the lowest balance in the account during the month. However, note that in
order to enjoy the PCA benefits on any given calendar month, customers must abide by the minimum balance.

o
o

Q: What if I do not serve an advance withdrawal notice to the Bank?
A: You will get the base fixed interest rate (i.e. 1.25% p.a. on AED and 1.00% p.a. on USD) based on minimum balance observed during the 30
days; but no additional premium will be paid on the withdrawal amount. The same will apply if the notice period is lower than 8 days.

o
o

Q: What if I do serve withdrawal notice to the Bank?
A: For example: on your PCA you serve 32 days notice for a AED 1,000,000 withdrawal.
1.
We will pay you 32 days of interest on AED 1,000,000 at a rate of 1.75% p.a. ‘1.75% p.a.’ corresponds to the base rate (1.25%) plus the
additional premium (0.50%) as per the table on the previous page. At the end of the notice, the withdrawal amount and interest accrued on
the withdrawal will be credited to your current account with United Arab Bank.
2.
At the end of the calendar month, you will also receive 1.25% p.a. on the lowest balance recorded on the same month (this depends on the
account activity in that specific period).

o
o

Q: What happens if a withdrawal puts the account balance below the PCA minimum amount?
A: For that specific calendar month, the account will serve no base interest and no premium interest. For the account to be treated as a PCA, the
balance must remain above the specified minimum at all times.

o
o

Q: Can I convert my existing Call Account to PCA Account?
A: No, you cannot convert any Call or Current Account into a PCA. A new account has to be opened with new to bank funds. For the bank’s existing
customers, only a signed form will be required.

o
o

Q: Can I open more than one PCA account?
A: You can only open one PCA under the same name. However, you can open a separate joint PCA with another person,
in case of an individual client.
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