UAB APPLICATION FOR BILL DISCOUNTING V. 2.0 JAN 2026

UAB

Corporate wl&apill

Branch: ‘

The Manager
Dear Sir,

I/We enclose herewith, the following cheques(s) / bill (s) for discounting.
Please credit the net proceeds to our account with you after deducting your
charges and commission.

It is agreed that I/We will remain entirely responsible and under obligation
that the said cheques(s) / bill(s) will be honored on due date(s).

|/We undertake to pay to you on your first demand if any of the said
cheques(s) / bill(s) remains unpaid on due date.

Further you are fully authorized to debit my/our account for the same.
Besides, you are empowered and authorized, at your sole discretion
without obligation on your part, to take any action you may deem fit,
including but not limited to legal action against the Drawer(s) and /or the
Endorser(s). Any fees and costs resulting from your action shall be for my/
our account.

The bank has the right (at any time) to verify the details of the Cheques/Bills.

I/We irrevocably and unconditionally undertake that the underlying Bill(s) which
are being discounted by United Arab Bank PJSC, have/will not be presented to
any other bank/financial institution for discounting/financing purposes.

I/We undertake that the amount of the said cheque(s)/bill(s) will not be
paid/settled directly against other consideration or dues.

Commission & fees on each transaction processed/service provided by the
Bank shall be calculated in accordance with the applicable Schedule of

Charges related to tariffs for wholesale banking, which are available on the
website of the Bank (www.uab.ae) unless otherwise agreed with the client.
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United Arab Bank (P.J.S.C.) is licensed and regulated by the Central Bank of the UAE.
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https://www.tiktok.com/@uabuae
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In all situations and at any point of time during the Customer's
relationship with the Bank, the Customer shall be solely responsible

for all consequences that may result due to the Customer's failure to
meet the Bank's requirements, and/or non-compliance or breach of the
relevant terms and conditions under any of the Bank's products/services.
The consequences may vary depending on the nature and type of Bank's
product/service that the customer subscribes to.

The Bank shall in no event bear responsibility for any claims, proceedings,
damages or losses caused by such act nor for indemnification to the
Customer or third party in this regard.
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United Arab Bank (P.J.S.C.) is licensed and regulated by the Central Bank of the UAE.
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