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APPLICATION FOR IRREVOCABLE DOCUMENTARY CREDIT (D/C)

|:| Option 1: (L/C Under Cash Payment Transaction)

Request you to open in our name and on our behalf an irrevocable letter
of credit and to receive all the documents in our name in accordance with
the terms set out herein for abovementioned Letter of Credit. Undertake
to pay the cost of goods plus your related charges any taxes (if any) for
this transaction.

[C] option 2: (L/C Under Murabaha Transaction)

The Applicant requests the Bank to open in the Bank’'s name an
irrevocable letter of credit and to receive all documents representing
and evidencing the title and possession of the described goods for the
abovementioned letter of credit in accordance with this application and
the terms and conditions set out below.The Applicant undertakes, that
upon the Bank acquiring the title to, and possession of, the described
goods, the Applicant will purchase the same from the Bank as per

the Promise to Purchase attached herewith this application, under a
Murabaha (cost-plus) sale arrangement.

|:| Option 3: (L/C Under Wakala Murabaha Transaction)

The Applicant requests the Bank to open in the Applicant’s name and

on the Applicant’s behalf an irrevocable letter of credit on the terms as
described above in the application and to receive all the documents in the
Applicant’s name in accordance with the terms set out in this application
and the terms and conditions set out below for the abovementioned
letter of credit.The Applicant undertakes to purchase the goods from the
Bank under a Wakala Murabaha arrangement whereby the Applicant is
appointed as agent of the Bank to procure the goods, and subsequently
purchases the goods from the Bank under a Murabaha agreement, upon
the Bank’s acquisition of title.

O Option 4: (L/C Under Commodity Murabaha / Tawarruq
Transaction)

The Applicant requests the Bank to open in the Applicant's name and

on the Applicant’'s behalf an irrevocable letter of credit on the terms as
described above in the application and to receive all the documents in the
Applicant's name in accordance with the terms set out in this application
and the terms and conditions set out below for the abovementioned
letter of credit.The applicant undertakes to purchase sharia compliant
commodity from the bank under the Commodity Murabaha/Tawarrug
arrangement, whereby the bank sells sharia compliant commodity to the
Applicant on a deferred payment basis. The bank then on behalf of the
Applicant, sells the commodity in the market.

Accompanied by the following documents marked (x)
|:| 1) Signed Commercial Invoice in

|:| 2) Full set clean Shipped on Board Bill(s) of Lading and two non-
negotiable copies made out to order of United Arab Bank, showing
freight prepaid/payable at destination and notify United Arab Bank
Sharjah and applicant bearing this Documentary Credit Number
and name, address and telephone number of carrying vessel's
agent in United Arab Emirates.

Copies

Consignor copy of air waybill bearing this documentary credit
number, evidencing goods consigned to United Arab Bank,
Sharjah Marked Freight prepaid/collect notify United Arab Bank
and applicant.
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APPLICATION FOR IRREVOCABLE DOCUMENTARY CREDIT (D/C)

|:| 4) Original Truck Consignment Note evidencing goods received for despatch
showing the truck number, date of despatch, place of taking in charge and
place of delivery marked Freight Collect/Freight Prepaid.

|:| 5] Takaful/insurance policy or certificate (in duplicate)in negotiable form for
110% of the CIF value covering Institute Cargo clauses "A" and Institute

war/Strike clauses (cargo).

D 6) Takaful/insurance arranged by applicant. Beneficiary must send
advice of shipment(s) quoting the name of the carrying vessel/
aircraft/truck number, date of shipment/dispatch, number of
packages, marks, amount, LC number, and cover note policy number

must be sent to the Bank at MS:

and the applicant referring to their policy/cover note number

by email/ facsimile within 3 days after shipment giving full details
of shipment. A copy of such advice to accompany each set of
documents.

Certificate of Origin issued by

O

in English and/or Arabic stating that the goods are of

Origin giving name and address of manufacturer/producer.
[]8) Packing list in
D 9) Certificate of weight in

Copies issued by the beneficiary.

Copies issued by the beneficiary.

Special Conditions that will be included in the D/C

1) The Original invoice and certificate of Origin must be legalized by the UAE Embassy
or Consulate in the beneficiary's country or, in its absence, by the nearest UAE
Embassy or Consulate. Presentation of documents without legalization by UAE
Embassy or Consulate is acceptable provided invoice shows a deduction in line
with the local government regulation on gross invoice value as per the current
schedule.(if legalization charges are to be borne by the beneficiary).

2) Certificate issued by shipping company or their agent certifying that:
(a) The carrying vessel is conference/regular line vessel,
(b) Age of carrying vessel does not exceed 15 years,

(c) The carrying vessel is not prohibited from entering into Arab ports pursuant
to its laws and regulations,

(d) The vessel is exempt from the "SOLAS" convention certification requirement
and is not required to have a certificate of conformity to the ISM code or that it
has a current ISM code certificate, if the carrying vessel is subject to "SOLAS".

3] Documents dated prior to the date of this credit are not acceptable.
4)  All documents must be issued in English language.

5)  The Applicant shall not create any security over the goods forming part of the L/C.

Additional Conditions
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APPLICATION FOR IRREVOCABLE DOCUMENTARY CREDIT (D/C)

Terms & Conditions Governing Issue of Documentary Credit

In consideration of the Bank issuing, opening or subsequently amending
the L/C in accordance with this application for and the terms and conditions
contained therein (this "Application”), the Applicant agrees to the following:

Payment

1. The Applicant hereby undertakes to pay on demand to the Bank or the Bank’s
representatives, successors and assigns all money paid by the Bank or
the Bank's agents in pursuance of this L/C together with commission and
customary charges.

2. Ifthe LC is later to be fully or partially liquidated through the Bank's fund, the
commission exceeding actual costs will be channelled to charity account in
accordance with Sharia requirements.

3. The Applicant hereby authorizes the Bank to debit its accounts held with the
Bank to reimburse any payments made to the Beneficiary. The Applicant
undertakes that the Applicant will reimburse the Bank (two working days before
maturity in the case of acceptance) any payment made to the Beneficiary and/
or all bills drawn on and paid by the Bank, its branches or its correspondents in
the terms thereof, together with commission, fees where applicable.

4 ltis understood that, unless otherwise agreed by the Bank, where any drafts
are drawn in foreign currency, the Bank’s demand on the Applicant for
reimbursement will be calculated at the Bank's selling rate of exchange for
currency concerned on date of payment.

5. The Applicant hereby irrevocably authorizes the Bank to debit its account(s) with
the Bank for the cash margin or security required in respect of this L/C as well
as all sums which may become due to the Bank in respect of this L/C, including
but not limited to confirmation charges, fees, taxes where applicable, and all
charges and expenses incurred by the Bank, its offices and its correspondents.

Pledge

5. The Applicant hereby authorizes the Bank to hold the goods and documents
called for by the terms of this Application and the merchandize to which they
relate as security (as lien hold or commercial pledge) for all payments made
or which may be made by the Bank or by the Bank’s agents under this L/C
together with commission and other customary charges. The Applicant agrees
that the Bank may, at the Bank'’s discretion at any time (either before or after
delivery) without notice to the Applicant, in accordance with UAE Federal
Law No. 50 of 2022, sell or cause to be sold the said merchandize under this
credit and/or the aforesaid security at fair value in such manner and at such
times and places as the Bank shall think appropriate, either by public auction
or by private sale at the Bank’s option, and to apply net proceeds towards
reimbursement or payments under this L/C and the Applicant also agrees to
pay to the Bank, on demand, the amount of any deficiency in this regard and
accepts the Bank's accounting as conclusive evidence of the amount due by
the Applicant to the Bank. In this connection the Applicant hereby assigns
the related insurance/Takaful policy in the Bank's favour. Furthermore, the
Applicant undertakes to provide the Bank with any additional security that the
Bank may from time to time require to cover the Applicant’s liabilities.

Insurance/Takaful

6. The Applicant undertakes to insure the goods against fire and other hazards
from the date of expiry of the takaful/insurance until the goods are finally
cleared. If (i) the Applicant fails to maintain such coverage, or (i) the takaful/
insurance is not being arranged to Bank's satisfaction, or (iii) in case of Option
2: L/C under Murabaha Transaction, the Bank may without prior notice to
the Applicant and without being under any obligation to do so, arrange the
necessary takaful/insurance at the Applicant’s cost and debit the debit the
Applicant’s account with the expenses incurred. The Applicant shall note the
Bank as “First Loss Payee” under the takaful/insurances obtained under this
Application and the Bank is hereby authorized to collect such amount due
under such takaful/insurance.

Declaration
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(and in the case of Option 2: L/C under Murabaha Transaction, as long as (a aloiclll b go padoll clpill acg (na aylgli cangll adlho gilaul i
the goods are in conformity with the description provided in the Applicant’s l_nl gl gl cilnylgs éuéilano gl dano ge g (dljoll jla 2 jlall alls
promise to purchase in the case of Option 2: L/C under Murabaha Transaction) ailewl elliy ot QA gl lha ul| Ge Ug e pphi ul| gI u'lpl Gilaiiwo
or the genuineness or correctness of the Bills of Lading or other documents pguj (e gl .lia dlgouito p.l.-u/p.uLm U'II daud gl ailolle gi yjg gI 81ga gl
or any endorsement thereon or for any mistake or misrepresentation as to the qi «elwll/gilcl ada (o ml e énggaoll pgul yo lapé gl Guin Ll
quantity, quality, weight, marks or value of any merchandize/goods comprised Jalaill/guolill Gilig éan ql alas gl bgpi gc g gulc angaoll pguyll
herein, or for the shippers’ or other charges on any such merchandize/goods,
nor as to the terms, conditions or sufficiency or the takaful/insurance policies
or certificates.

8. Itis understood and agreed that all risks, including without limitation gl 1blao - pna ggag - ella (nd Loy blaall proa al ade gaiall g0 .9
exchange risks, arising out of the issuance of this L/C shall be borne solely Joxiy llg .aang aloiclll cllh G.ILC e pdialoicl o jlan| e duilill
by the Applicant and that the Bank and/or its agents shall not be held U-|I Jdi umj.mb gl clha gl jilua u-|l e dulgduio &l agllag gl <Ll
liable for any loss, errors or delays in the transmission of any instruction gl JuAll gi walpalill gi ypll pe clgu aloiclll ddloio illwlio gl Gloyloi
or correspondence regarding the L/C, whether arising from the postal .l Jail dluug (ol gi auiggialdl Jilwgll gl calawill
service, telegraph, cable, network companies, electronic means, or any other )
communication channel or authority.

9. The Applicant's obligations and liabilities to the Bank are to continue in full v Jgadoll djlwg daali elidl alai aloic Ul cullb wllgguog Wiloljill (ndii .10
force and effect and shall apply to all transactions entered into hereunder, apny alaicll Ae wingoy dadioll Glleall dals (nle (opuig Jlgaill gron
notwithstanding the death of the Applicant (or the death of any partner, in NG i u'll gl (@alpidl Jla a clpi u1| al) aloiclli Lllb dlag ye hill
case of a partnership) and/or change in the composition, constitution or legal diwall gl aloic Ui Lkl yugildll gigll gl cugAill
status of the Applicant or the Beneficiary(ies) hereunder.

10.1t is further agreed that the Bank will assume no responsibility whatsoever aaln) a5gall il gl aliall elil (agy Ji i dugguo ml lidl Joniy I 11
in the event that the advising bank or confirming bank refuses and/or fails Jud o bglho mbl.dl e & (io s cuw l_nJ aloic i lam wde ambl.u
to add its confirmation to this L/C for any reason whatsoever where such Alaicll Wb
confirmation is required by the Applicant.

11. The Applicant undertakes to pay all fees due to be paid to the Ministry of dlga (na ddlall 6yljg) daniwall pguyl gron @aay alaicll cullb agol .12
Finance of the UAE, in lieu of authentication of documents, in case invoice 8gila @1adi pac Jb (na Shaiiwoll G1ani Ja daniall dyjell Giljloll
and certificate of origin duly authenticated by a UAE Embassy, Legation or Aljlodl dlga ddnia gl dioy gl &jlaw qo Jgolll s uidano Litio dolpuiig
Consulate is not submitted by the Beneficiary. These are payable by the ude pgull e (gh u.c;b.dl wayny lag audiwall LJ.n.u Qo danioll duyell
Applicant notwithstanding that the fees are for Beneficiary'(s) account and the Gaiwall gliall Go Jal udiwall 4o pgnioll glall gl gl adiwall Glus
amount deducted by the Beneficiary may be less than the amount payable to .Ganioll aupoll ailjlodl dlga (na adlall &jljgl
the UAE Ministry of Finance. i

Other provisions: wil bgyi

12. This documentary credit is subject to Uniform Customs and Practice for alalaic Ul angall ¢ilwylaallg walye il (naiiwall aloic Ul am gy 13
Documentary Credits 2007 Revision ICC Publication No. 600. (2007 aaalyo) 600 pd) dadgall ajlaill aaye Gpii - daiiwoll

13. Where the Bank has a partner bank in the Beneficiary’s country, the alaicll e @il elill Jad) adiwall dga (nd Jwlpo iy elill gla Jb (na 14
Bank prefers to advise this L/C through that partner bank. However, if the aaiwall (nal Jaraall elidl JUA o asulii jg ¢lla gog elidl ella JUA (o
Beneficiary has any preferential arrangement with another bank, the L/C may Ay anld aluiy agal ails 13]
be advised through the Beneficiary’s preferred bank. u1| ingay clgu) lifl Lghlm ol calniil cd.u.ug gl @ mh JUsUl gga 15

14. Without prejudice to any other right or remedy of the Bank (whether under clplg elil Jugoiy bl p3do agoiy (i walla qi bgpill aim yo JEVIFOEN
any other provisions of the terms or otherwise) the Applicant shall indemnify Alelja l_nlg aclidl Lplony gi loasaiy Jull jilwll grang ml (o dijlong aiod
and hold the Bank harmless from and against any and all loss suffered or lmaiai ad lgil elidl jay nillg (ngJI.a oljill gl auj gl éolye u1| ella (na loy)
incurred by the Bank and any penalty (including any fine or statutory impost) b loo u’IJ anuii Lglum ql
that the Bank certifies as having been sustained or incurred as a result of any
of the following:

a. The Bank relying or acting on or carrying out any instruction or in any manner bgpill e wingas gy pgowo Giloded l:niJ aaaii gl e elidl aloicl
permitted under these terms;

b. Any change in any applicable law; .4 Jgooo gupili gl ygils u-ui (4 poi mi o

c. Any act, omission or thing done or caused to be done by the Bank in Jois lowd ay pldll (nd Cuuudy gI clidl ay pgdy el qi ¢liiol gl Jod l_nl 202
connection with or referable to these terms or any account (provided that such ili gLu.oJI ql Jodll lam agas Ui by olws L_rlLl gluu gl byl aip
act or omission does not arise from the Bank's wilful misconduct) including NIl u1| gLngl 1 gga-ella d.mu.:g welidl Gils (o 20010 dglm cqu ()€
but not limited to the disclosure by any officer or employee of the Bank to gl Glun mh Gloii &ilogloo Lnl NISY=LViT mJ <lidl (nlgguo ql (abgo
any person of any information relating to any account or instruction whether ‘aalla gl and pe ge ella gls clgu lodei
inadvertent or otherwise;

d. Any defect, deficiency or malfunction whatsoever or howsoever caused in gl ailoas gi elidl a.oJ:uI @ au gl acgi gls G J1s gl (i gl cuc ml B -
the Bank’s systems, services or equipment or in accessing or utilizing the wua clhadil u‘l| gl Lg.ol:m.ml gl ciloaall (ll Jgngll éulac na gl .ailano
services, or disruption in the provision of such services; and g ‘caloaall elli ouadi

Signature audgill Signature audgill

United Arab Bank (P.J.S.C.) is licensed and regulated by the Central Bank of the UAE
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UAB

Islamic (o lw U

e. Any failure or delay to provide the services as a result of the Applicant’s
compliance with applicable laws, regulations, or directive and regulations.

15.This Application (including any L/C and all drafts or bills advising therein)
and the construction, performance and validity hereof shall be governed
by and construed in all respects in accordance with laws of UAE to the
extent they do not conflict with principles of Sharia as set out in the
Sharia Standards issued by Accounting & Auditing Organization for
Islamic Financial Institutions (AAOIFI) as amended from time to time
as interpreted by the ISSC of the Bank, in which case the principles
of Sharia shall prevail. The Parties irrevocably submit to the exclusive
jurisdiction of the Courts in the UAE.

Commission & Fees on each LC issuance issued by the Bank shall be calculated
in accordance with the applicable Schedule of Charges related to trade tariffs for
wholesale banking, which are available on the website of the Bank (www.uab.ae)
unless otherwise agreed with the client.

To United Arab Bank -Islamic Banking Services

We request you to issue on our behalf and for our account your irrevocable credit in
accordance with the instructions given in this application. This credit will be subject
to the uniform customs and practice for documentary credits (as per latest version).

We agree to the terms and conditions printed above.

Please debit our account number

Gadill Ylé pé (paiiwo alaicl jlanl wilb
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16

with margin (if any), commission and bank charges.

Authorised Signature

.uapnoll pguyllg dlgaall (Gang yl) dadill dheill po
audgill hgaall

In all situations and at any point of time during the Customer's relationship with
the Bank, the Customer shall be solely responsible for all consequences that may
result due to the Customer's failure to meet the Bank's requirements, and/or
non-compliance or breach of the relevant terms and conditions under any of the
Bank's products/services. The consequences may vary depending on the nature
and type of Bank's product/service that the customer subscribes to.

The Bank shall in no event bear responsibility for any claims, proceedings,
damages or losses caused by such act nor for indemnification to the Customer or
third party in this regard.

aoalill u.algnJI aals a.ngg_m.o aang clidl aidlle ajia clifig ciég l_ni wa Juaall Joniy
pl&ml gl bgyir &ll agya gl alliiol pac gi/g elidl eillhio duli (wa Jwoall Jiwa gc
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United Arab Bank (P.J.S.C.) is licensed and regulated by the Central Bank of the UAE
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