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Enclosed are drafts and documents for disposal in accordance with the
instructions given below:

:alial @330l Cilpiagill () Talitwl lpya capnill Gilaiiwallg Glgauwll wlhll lags Gago

LC Beneficiary ¢naitwoll aloicll jo uaiwoll

Documentary Credit No. o4 (naiiwall aloicll

Bill Amount & currency ajgilall dlacg glo

Name of LC Issuing Bank alaiclll wlbal janall elidl powl

Tenor/Due Date Glaniw !l ayli/ da0ll

LC Applicant (naiiwall aloicll jlan] wlb pado | Full Address Jolall glgiall
Brief wang
Description go | Swift Code Cidiguw jo)
of Goods aileull

Instructions for Documents under Documentary Credit Marked v
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We confirm that we have accepted the Terms and Conditions of the
Documentary Credit and all subsequent amendments thereto
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We authorize UAB to forward the shipping documents to LC issuing bank on
approval basis without scrutiny
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Debit all your charges to our account
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Please advise us of any discrepancy (ies) observed in the documents and
await our revised instructions
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Please discount/purchase the documents with recourse to us against our
sanctioned and valid limits
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Upon receipt of acceptance [in case of time/Usance documents) please
grant us bankers acceptance financing
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We confirm that all charges of the advising and/or confirming bank have
already been paid by us. In the event of the issuing bank claiming non-
payment of these charges, we authorize you debit our account towards
payment of these charges without prior notification.
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We agree and confirm that all negotiations under Documentary Credits not
confirmed by United Arab Bank are with recourse to us.
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Credit proceeds to our Account No. | | | | | |
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Special Instructions (if any)
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Documents Enclosed

Documents No.:jﬂclc;fli:es Glaitwaell | Documents NO';L;&EES Glaiiwall
Original LC D qd.nillwaj.‘hu.ollnlolcﬂl Original Amendment I:l .:rd.nﬂl Jaoill
Invoice (s) D (nilga) dgila | Certificate of Origin D Liviall @algai
Weight List (s) D ajgll (eilgd) aoild | Bill of Lading/Airway Bill D gl gl dngdgy/ gindl dnlgy
Ship Co. Certificate [l gl dbpi aalgd | Draft (s) | cibgawll
Packing List (s) I:l cungill (ailgd) doild | Insurance Policy I:l aolill &nylgs
Other il

We agree and confirm that the enclosed documents are to be handled as per
the Uniform Customs and practice for Documentary Credits and International
Standard Banking Practices as applicable. We further agree that handling of
documents is subject to your standard Terms and Conditions.
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Customer's Signature Juwooll guéigi | Date auylill

In all situations and at any point of time during the Customer's relationship with
the Bank, the Customer shall be solely responsible for all consequences that may
result due to the Customer's failure to meet the Bank's requirements, and/or non-
compliance or breach of the relevant terms and conditions under any of the Bank's
products/services. The consequences may vary depending on the nature and type
of Bank's product/service that the customer subscribes to. The Bank shall in no
event bear responsibility for any claims, proceedings, damages or losses caused by
such act nor for indemnification to the Customer or third party in this regard.
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United Arab Bank (P.J.S.C.) is licensed and regulated by the Central Bank of the UAE.
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1. DOCUMENTS alaituoll 1

1.1

Not-withstanding our instructions, we confirm that United Arab Bank retains a recourse to us,
in the event of dishonour/non-payment.

United Arab Bank shall not be responsible for any act, omission, default, suspension, insolvency
or bankruptcy of any correspondent, agent or sub-agent.

United Arab Bank shall not be responsible for any delay in remittance or loss in exchange
during transmission or in the Course of collection.

United Arab Bank shall not be responsible for any delay or loss of any bill of exchange and/or
documents in transit or in the possession of any correspondent, agent sub-agent or courier/
transport company.

Unless specifically stated, the proceeds of the bill will be paid in equivalent AED at the
applicable exchange rate.

We authorise you to act on our behalf in relation to these instructions, to appoint any other
beneficiaries under as your correspondent, nominee or agent in connection with these
instructions and to delegate any of your powers under these instructions to such person.
We agree that document checking (if instructed) will be undertaken by you with no responsibility
on you whatsoever.

We certify that, to the best of our knowledge, all enclosed documents and other document
in relation to the underlying shipment or goods as described in the enclosed documents are
accurate, genuine, correct and complete original documents which are in full force and effect
at the date of this letter. We certify that where an amendment has been entered into in relation
to the Letter of Credit, those amendments and any and all other relevant information have been
also enclosed with this letter.

If the Recourse Option is selected, then in consideration of the Bank negotiating/discounting
our documentary draft(s)/billls), we hereby agree as follows:

a) In the event of any delay in payment and/or acceptance of said documentary draft(s)/ bill(s), we
undertake to pay you at the maximum permissible default rate of interest on the amount of such
draft(s)/bill(s) from due date of payment until actual date of payment.

b) We hereby agree that your negotiation/discount of said draft(s)/bill(s) is done on a with
recourse basis. Therefore, in the event of non-payment and/or non-acceptance of said draft(s)/
bill(s) either by reason of any discrepancy raised by the Issuing Bank or by other reason
whatsoever, we undertake to refund to you the Dirham amount (or where any draft(s)/bill(s) have
been drawn or discounted in a foreign currency, the foreign currency amount) of such draft(s)/
bill(s) immediately on receipt of notice of non-acceptance and/or non-payment together with
interest thereon at the maximum permissible default rate for the time being chargeable by
you to your customers from the maturity date of the said draft(s)/bill(s) until all indebtedness
thereunder has been paid in full together with addition all other relevant costs and expenses.
c] We further undertake to hold you free and harmless from and against all expenses, losses
and damages howsoever incurred and/or which may be incurred by you in consequence of
non-acceptance and/or non-payment and/ or late payment of each draft/bill discounted or
negotiated and to fully indemnify you immediately upon receipt by us of your notice to that effect
d) We hereby agree that this application will serve as your authority to debit our account
with the Dirham amount of the draft(s)/bill(s) at the prevailing bank’s selling rate for foreign
currency) together with interest and all other costs and expenses.

e) Considering the bank negotiating/discounting our documentary draft(s)/bill(s), We hereby
irrevocably assign all rights, title, and interest in and to the proceeds payable under this Letter
of Credit to United Arab Bank. The issuing/negotiating bank is irrevocably instructed to remit
all payments under the said credit directly to the designated account of United Arab Bank. This
assignment shall be binding upon all parties concerned and shall remain in full force unless
expressly revoked by UAB in writing.

2. DEPOSITION OF PAYMENT

2.1

If discounting is requested, then in consideration of the Bank discounting our documentary
draft(s)/bill(s), the Undersigned assigns to the Bank all money that may become due and
receivable on maturity date. ‘ ‘ ‘ ‘ ‘ ‘ ‘

up to and including

2.2

2.3

2.4

2.5

2.6

(amount in words) being the proceeds due under the above referenced Letter of Credit.
The Undersigned warrants that it has received, as of the date of this assignment, no payments
outside or under the above referenced Letter of Credit.

The Undersigned hereby authorises the bank to collect and receive those payments, in whatever
form made, and authorises the Bank to sign on behalf of the Undersigned any endorsements,
receipts, or acknowledgements that may be required from the Bank's receipt of such partial
payments under the above referenced Letter of Credit.

The Undersigned shall on demand indemnify the Bank from and against all claims, demands,
payments, losses, costs, liabilities, charges, expenses and other consequences which may arise
or result from the processing or handling of the enclosed documents.

In the event of confiscation of funds for any reason, the Bank will not be held responsible for any
losses incurred.

In the event of non-payment from the Issuing Bank due to fraudulent documents being
presented by the Undersigned, the Banks is entitled to demand payment from the Undersigned.

3. SANCTIONS

3.1

3.2

3.3

We acknowledge that it is your policy to comply with any economic and/or financial sanctions
and/or restrictive measures which are administered from time to time by the United States
of America, the United Nations, the European Union, the United Kingdom, the United Arab
Emirates or the respective governmental institutions and agencies of any of the foregoing,
including without limitation the Office of Foreign Asset Control of the US Department of
Treasury applicable to you or any of your subsidiaries (the 'Sanction’)

We acknowledge that you will not process or engage in transactions which may result in a
breach of Sanctions and that you may take any steps that you may consider necessary to ensure
compliance with Sanctions.

We acknowledge that neither you nor any of your subsidiaries will be liable for any costs,
expenses, loss or damage whatsoever associated directly or indirectly with the application or
potential application of Sanctions to this instruction

4. JURISDICTION/GOVERNING LAW

4.1

This letter is governed by the laws of UAE and the federal laws of the United Arab
Emirates as applied by the courts of UAE. We submit to the non-exclusive jurisdiction of
the courts of UAE in connection with any dispute arising under or in connection with the
latter.

5. COMMISSION & FEES
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United Arab Bank (P.J.S.C.) is licensed and regulated by the Central Bank of the UAE.
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