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What are Money Mules?

Money mules are individuals who transfer or move illegally obtained
funds on behalf of fraudsters. In many cases, people are recruited
through fake job offers, social media messages, or online
advertisements and are promised easy commissions for receiving and
forwarding money. Some individuals may participate unknowingly, but
Involvement in such activities is illegal and can result in serious legal
consequences.

How Does the Fraud Work?
Fraudsters typically:

e Approach individuals through social media, messaging apps, or job
portals with offers of quick and easy earnings.

e Ask them to use their bank account to receive funds and transfer
them to another account or withdraw cash.

e Offer commissions or incentives for each transaction completed.

¢ Move the stolen funds through multiple accounts to hide the origin
of the money and avoid detection by authorities.

Even if a person is unaware of the fraud, acting as a money mule may
lead to account closure, financial losses, and potential legal action.

How Can You Protect Yourself?

e Never allow others to use your bank account to receive or transfer
money.

e Be cautious of job offers promising easy money for simple financial
transactions.

¢ Do not share your bank account details with unknown individuals.

¢ (Question any request that involves transferring money on behalf of
someone else.

e Report suspicious job offers or financial requests immediately.

Best Regards,
United Arab Bank (P.J.S.C.]

If you suspect any fraud or suspicious activity, please

report it to us immediately on 800474 or info[@uab.ae.
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Download the UAB Mobile App
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United Arab Bank (P.J.5.C.) is licensed and regulated by the Central Bank of the UAE.

Connect with UAB
anioll (upell clidl go Jolgs

aanioll dygall iljlol dlgal (njayall wapnall Jié go phiog (adyo (.¢.0.uir) aaiall (uyall elidl



