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PRODUCT DETAILS

This Key Facts Statement (KFS) provides indicative information about the key
features, Shari‘ah structure, fees and risks of the Islamic Letter of Guarantee
("LG"/Bank Guarantee) product offered by United Arab Bank (P.J.S.C.) through
its Islamic Window ("UAB Islamic”, the “Bank”). It is not a contract, an offer or
a commitment to issue. The final and binding terms are set out in the Facility
Offer Letter (“FOL"), the guarantee application and the related documents
executed by you. In case of any conflict, the executed documents shall prevail.

PRODUCT TYPE

A Letter of Guarantee is a Shari‘ah-compliant irrevocable undertaking issued
by the Bank, at your request, in favour of a beneficiary, to pay a specified
amount upon the beneficiary’s complying demand if you fail to fulfil your
contractual or statutory obligations. Common types include Bid/Tender Bonds,
Performance Guarantees, Advance Payment Guarantees, Payment/Financial
Guarantees, Retention Guarantees and Customs/Government Guarantees. The
Bank also advises Inward Bank Guarantees received in your favour, and can

arrange Counter Guarantees through correspondent banks.
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SHARI'AH STRUCTURE

The LG is issued under the Shari‘ah concept of Kafalah whereby the Bank (as
Kafil/guarantor] joins its liability to yours (the Makful ‘anhu/principal) towards
the beneficiary (the Makful lahu) in respect of the guaranteed obligation. In line
with AAOIFI Shari‘ah Standard No. 5 (Guarantees) and the guidance of the UAE
Higher Shari‘ah Authority (HSA), the Bank’s commission constitutes Ujrah - a
fee for the administrative, documentation, processing and issuance services
rendered - and not a charge for the guarantee (Kafalah) itself, which is in
essence a benevolent commitment. If the Bank pays under the LG, the amount
paid becomes immediately due and payable by you to the Bank as a non-profit-
bearing recourse obligation (no Riba accrues on it). The product is approved and
supervised by the Bank's Internal Shari'ah Supervision Committee (ISSC).
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United Arab Bank (P.J.S.C.) is licensed and regulated by the Central Bank of the UAE.
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All fixed charges quoted in AED are inclusive of 5% VAT; 5% VAT applies dwiy aaltroll doudll aupsd (niljloll aayall digell il pguyl gron Jois
to all percentage-based charges. Correspondent Guarantee Issuing duuis aygunoll pguwl gron (] 5% awiy daalvoll dogdll auypn u.]L::ug 5%
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UAB Islamic Wholesale Banking Schedule of Charges - Trade Finance ) Gla il awollull éapnoll Gloadll pguwy Jgaa plaai (il pguyll
(available at www.uab.ae). (www.uab.ae uc yagio). .oyl Jagoill - axiall (ypell elidl
Bank Guarantee Jlan] dlgac
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Commission on o . . i ulonll dlgoc
Auto-Renewable | 2% per annum [minimum 3 months] or minimum B 525.00 ajad (uial 2n gi (gl @il (unf ) Ligiw 2% aaill Glall
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Guarantee yulalill
Enhancement . o
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Customers
Enhancement/ . gl glwall dabj
Extension - b 92500 plus Correspondent Guarantee [ssuing alorll jans Juwlall elidl pguuy (l @] B 525.00 daall yaai
Counter Guarantee ges. Jildall lonll
Amendment Not qaris Ul Juaad
Involving Extensionor | B 525.00. B 525.00 R Sty
dabj gl luaai
Enhancement
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ges B 525.00. 52500 | (aleilndapnall
(Modifications at Jalladhy L
Customer Request) B T
BG Claim - Processing adlball aalloo
Charges for Payment | B 420.00 plus SWIFT charges. adigw pguy (dl aals] . B 420.00 gaallg glonll
to Beneficiaries uaiwoll
e i
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Postage B 105.00; courier: local & 105.00, .8 105.00:algall Jalh gupuldl ypdl o3 1B 105.00 upll
overseas B 262.50; over-the-counter BG issuance Gdigw pc (ano lao jlanl B 262.50 :1ga)lag
Telecommunication | SWIFT & 315.00; over-the-counter BG manual alonl Gdigu pe (ngy iaoi (B 315.00 :gpall JUA (o o Uil
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guarantees).

e  Approved guarantee facility limits under the FOL.

e Duly completed guarantee application, including the guarantee text/
format acceptable to the Bank and the beneficiary; the underlying
obligation and purpose must be Shari‘ah-compliant and lawful.

. Counter-indemnity in favour of the Bank; security as per credit
approval (e.g., cash margin, security cheques, corporate/personal

. Valid Trade Licence, constitutional documents, authorised signatories,
audited financials and complete KYC/AML documentation.

e  Underwriting as per UAB Corporate Banking Credit Policy and credit
approval terms. Issuance is subject to fulfilment of UAB requirements
(credit conditions, completion of documents, etc.).

Product Requirements 2iiall aldhio

. An active UAB corporate current account (minimum £ 25,000 to open;
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United Arab Bank (P.J.S.C.) is licensed and regulated by the Central Bank of the UAE.
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Important Terms & Conditions
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United Arab Bank (P.J.S.C.) is licensed and regulated by the Central Bank of the UAE.
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Additional Information

This product is based on the Shari‘ah concept of Kafalah (guarantee),
with the Bank’s remuneration as Ujrah for services rendered, in line
with AAOIF| Shari‘ah Standard No. 5, structured and supervised by the
Bank’s ISSC under binding HSA resolutions.

To obtain the best deal for you, you may check other banks’ offers to
compare commissions, fees and features, including other banks’ Key
Facts Statement.

If you have any queries, you can reach our customer service 24/7
on 800 474 or info(duab.ae. Please refer to www.uab.ae for Terms &
Conditions and the full Schedule of Charges.

If you are unsatisfied with our services or wish to report fraud/a
complaint/a dispute, please contact our 24/7 customer service on
800 474 or info@uab.ae. (Escalation to Sanadak, the CBUAE
Ombudsman Unit, is available to consumers and SMEs; large
corporate clients should refer to the dispute resolution provisions of
the finance documents.)
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Important Warnings

The Bank pays the beneficiary on a complying demand, irrespective
of any underlying dispute. You cannot instruct the Bank to withhold
payment of a complying demand on account of a commercial dispute
with the beneficiary; your remedy lies against the beneficiary directly.

Any amount paid under the guarantee is immediately due from you. If
you do not reimburse the Bank on time and in full, your account will
go into arrears; a Commitment to Donate (to charity, after deduction
of Actual Expenses) becomes payable, and your credit standing may
be recorded with Etihad Credit Bureau, which may limit your future
access to financing.

Where any cash margin or collateral is provided to the Bank, you will
not be able to access it and the Bank can utilise that cash to pay any
amount owed to it.

Commission continues to accrue until expiry or release of the
guarantee -
even if the underlying contract has concluded, unless the guarantee is
released/returned.

This is an uncommitted facility provided at the Bank’s discretion;

the Bank can vary pricing and facility terms at any time, subject to
applicable notice requirements (issued guarantees remain binding as
per their terms).

In case you fail to fulfil your obligations under the product Terms &
Conditions, before and during your relationship with the Bank, there
will be consequences including, but not limited to, the exercise of the
Bank’s rights against you and any security/guarantee.

You are required to provide UAB with copies of your updated
documents at all times (Trade Licence, constitutional documents,
signatory Emirates ID/Passport/Visa, etc.). Not providing these
documents might result in charges, transactions being restricted, or
the account being blocked/closed.

UAB may refuse to execute any requests, instructions or services
requested by you if you fail to comply with the necessary procedures,
or if the information or data are incorrect or are in violation of the
applicable laws and regulations in the United Arab Emirates.

This information is indicative and not final. It is subject to credit
approval and signature of the relevant documents by both parties,
and it does not replace the guarantee application or agreement
documents. You have the right to a copy of the application and
agreement documents.

AN

including on auto-renewable guarantees at each renewal,
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ISLAMIC CORPORATE BANKING - TRADE FINANCE

Islamic (o lw U

Your Acknowledgment

I/We acknowledge the receipt of and understanding of this Key Facts
Statement. I/We also acknowledge that I/we have an understanding of the
product/service features, pricing, benefits, risks, fees and the customer’s
rights and obligations as detailed herein, and that this document provides
indicative information only, the final and binding terms being those set

out in the Facility Offer Letter and the executed finance documents. I/We
acknowledge and agree that the provision of any banking services shall be
at UAB's discretion and subject to all applicable Terms & Conditions of UAB
Islamic Banking Services General Terms & Conditions, which may be revised
from time to time.

abypidl qul

Company Name

(aanllg pulll) paigilly gaall
Authorised Signatory (Name & Designation)

dpill pitg gyigil
Signature and company stamp

/ / Ayl
Date : / /

05/05
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/,o.g.ul Lul/u-u.uLu Jéi/jél los .aogag lam dpuyigl Gl gl pliwl Jdiljal
Jroall §géing aoguyg apbliog aliljog apewig doaall gi yiioll (Rilns agai
ayi laiy haa aaliy) ailogloo pady aitwoll lam gig .ad dinall diloljillg
.dedgall igoill tilaitwog dugwill (Byc wilba (na dojlallg diilgill bgpall
qupall elidl padil and dgno dloaa Lnl ouii ol (e Galgi/ galglg jéiljélg
Gloaall dolall pleJIg bgpidl (na aduhiall plasillg bgpill g10alg aaiall
] g go Jaod 28 (il Lgisuny aniall (uall elidl (nad dyollu il daynoll
Al

(eudgillg pawtll) (ot - 3viall qupall liyl Jiao

UAB Islamic Representative (Name & Signature)

/ / il
Date : / /
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