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PRODUCT DETAILS

The Islamic TWC Facilities are offered to business entities operating in the
UAE promoted and managed by UAE nationals/PSUs/ Regional Corporates/
MNCs/ expatriates who have working capital and short- term or long-term
funding need.

The Islamic TWC Facilities may be in the nature of cash or non-cash facility
such as Short-Term Finance, Commercial Finance, Trade based financing
Letters of Credit and Guarantees. The Islamic TWC Facilities are revolving
in nature, however United Arab Bank (“Bank”) may choose to provide non-
revolving facilities.
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The Islamic TWC Facilities available are as per Sharia guidelines and in
accordance with AAOIFI standards.
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PRODUCT SUITABILITY
Suitable for Customers who are looking for:

e  Thorough quick and easy trade finance solutions to support business
growth/cost.

. Working capital finance solutions i.e., letters of credit, trust receipts,
guarantee, overdrafts etc.

e Arange of products that caters to all business requirements
(Purchase procurement and Post sales financing etc.).
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REQUIREMENT AND ELIGIBILITY

To apply for Islamic TWC Facilities, you must provide:
e  Valid trade license.

. Provide business documents such as Memorandum of Association,
Articles of Association, Power of Attorney (if and as applicable).

e Provide banking or lending assessment information/documentation
(if and as applicable).

e Thelslamic TWC Facilities are offered basis evaluation of company
size, business model and repayment capability.
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KEY FEATURES
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e The Facility limit amount will be offered based on the Banks financing
criteria.

e For working capital facilities/trade, maximum tenor would be as per
the Facility Offer Letter.

e  Repayment as per the Facility Offer Letter.

e The facility will be subject to annual (12 Months) renewal or in
accordance with the Facility Offer Letter.
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PROCESSING TIME
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Islamic TWC Facilities request will be processed upon submission of all
required documents and information to us and subject to evaluation of
company size, business model and repayment capability. Such documents
and information should be in form acceptable to the Bank, and the Bank
on receipt of the initial information and documents, may request further
information and documents for evaluation.
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United Arab Bank (P.J.S.C.) is licensed and regulated by the Central Bank of the UAE.
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Profit rate for the Islamic TWC Facilities will be depending on Customer
profile and business merit. The profit rate will be linked to the Bank’s
internal rate or to EIBOR (Emirates Interbank Offered Rate). The final
terms, Facility Limit, Profit rate, specific terms and conditions will be
mentioned in the “Facility Offer Letter”.
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ILLUSTRATION EXAMPLE

Local Cheque Financing
All values stated below are assumptions.

Transaction Amount: £ 1,000,000.00
Tenor No. of days from Cheque Date: 30 days

Profit Rate: 10%

Profit charged at the Time of processing: - 8,333.33

Note: Profit will be calculated on daily basis as Transaction Amount X
Profit rate X 1 day/360 days X No. of days. Profit amount to be charged and
recovered in line with the terms mentioned in the Facility Offer Letter.
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Trade based financing (for example: for retirement of Letter of Credit)
All values stated below are assumptions. The final terms, Facility Limit,
profit rate etc. will be mentioned in the “Facility Offer Letter”.

Transaction Amount: £ 1,000,000.00
Tenor No. of days: 30 days

Profit Rate: 10%

Profit charged at the Time of processing: - 8,333.33

Note: Profit will be calculated on daily basis as Transaction Amount X
Profit rate X 1 day/360 days X No. of days. Profit amount to be charged and
recovered in line with the terms mentioned in the Facility Offer Letter.
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FEES AND CHARGES jlnollg oguyll

Minimum 1% of the approved Facility

Facility Management Fee amount or as per the Facility Offer Letter
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Partial or Prepayment Charge | Minimum 2% of the amount paid
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As per Islamic Trade Schedule of Charges

Prepayment of Trade and Facility Offer Letter.
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In addition, there may be standard fees which apply to your dealings with
us. Our Service and Fees can be found at www.uab.ae.
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TERMS AND CONDITIONS plaaillg hgjpidl

United Arab Bank (P.J.S.C.) is licensed and regulated by the Central Bank of the UAE.
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e  The Customer should inform UAB of any change in contact details,
change in ownership, change in business income, change in address,
change in business activity etc.

. UAB reserves the right to revise Terms & Conditions and Schedule of
Charges. In case of any change, you will be notified on your registered
contact details 60 days prior to the change.

e UABis obligated to share customer information with the designated
Government Entities as per the applicable Bank Terms & Conditions.

. In case of non-payment, UAB can allocate a third party to recover the
outstanding amount.

e  The Bank may amend the profit rates of the Islamic TWC Facilities with
prior notice.

e  The Bank may amend the features, fees, charges, Terms & Conditions
of the Islamic TWC Facilities with prior notice.

e Cooling off Period - You have the right to cancel the facility by
informing us in writing to info@uab.ae within 5 business days after
signing the application form. All applicable UAB fees will apply from
the 6th day onwards.
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ADDITIONAL INFORMATION aals| alogloo

. If you have any queries or questions, you can contact our customer
service on 800 474 or via email corporatecare@uab.ae.

. In order to check your eligibility to apply for other UAB products,
please contact a UAB sales representative or visit our website
www.uab.ae.

e  To obtain the best deal for you, you may check other bank offers to
compare profit rates, fees & features. You can compare the other bank
Key Facts Statement when deciding on the best option that suits your
needs.

e You may cancel the finance agreement post disbursal as per applicable
Terms and Conditions.

e You may pay your finance facility early by informing UAB, partial and
early settlement is subject to approvals and applicable fee.

. Please refer to www.uab.ae for Terms and Conditions and Schedule of
Charges.

. If you are unsatisfied with our services or to report fraud/complaint/
dispute, please contact our customer service on 800474 or via email to
corporatecare@uab.ae.
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IMPORTANT NOTICE dola dhallo

This document sets out key information about Islamic TWC Facilities. You
should read it thoroughly. Please note that United Arab Bank does not
provide financial advice. In case of any doubt or if you require any further
clarity, we strongly recommend seeking professional advice from a qualified
independent financial advisor.

This is not a legal contract - it does not bind you to take, or us to provide
Islamic TWC Facilities. Islamic TWC Facilities will be documented in an
"Facility offer Letter” which will include all the Terms and Conditions
applicable to Islamic TWC Facilities.
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United Arab Bank (P.J.S.C.) is licensed and regulated by the Central Bank of the UAE.
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Important Warnings

e  Approval of the Working Capital Facilities once approved is only
valid for 90 days from the date of approval and the disbursal of the
facilities must be completed before that; failing which re-approvals
need to be sought internally.

e Incase of default on payment a donation amount may apply. All fees
are inclusive of applicable VAT (Value Added Tax).

e  UAB may represent a Direct Debit Authority (DDA] which is returned
unpaid, your financial institution may impose applicable charges for
returned DDA.

e If you do not meet the repayments/ payments on your finance on
time and in full, your account will go into arrears. This may affect
your credit rating (Etihad Credit Bureau) and may limit your ability
to access financing in future, cancel the Islamic TWC Facilities,
demand full repayment immediately and enforce security or
liquidate/sell assets, if applicable and bring legal proceedings
against you.

e If default persists in case of not receiving payments as per schedule
and agreed terms, UAB may initiate action for recovery, restrict
usage and accessibility to services and or legal action.

e If you do not keep up your repayments/payments, you may lose your
property.

e  Refinancing your financings may take longer to pay off than your
previous financing and may result in paying more in profit amount.

e  You may have to pay penalties if you pay off a finance early.

e  You are required to always provide UAB with copies of your updated
documents (Emirates ID, Passport, Visa, Trade License, etc.). Not
providing these documents might result in charges, transactions
being restricted, accounts being blocked/closed.

o  UAB may refuse to execute any requests, instructions or services

or if the information or data are incorrect or are in violation of the
applicable laws in the United Arab Emirates.

e  This information is not final and subject to approval and signed by
both parties, and it does not replace the Facility Offer Letter.

e You have the right to request a copy of the Facility Offer Letter/
Finance Agreement document upon disbursal of the credit facility.
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requested by you if you fail to comply with the necessary procedures;
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Your Acknowledgment

I/We acknowledge the receipt of and understanding of this Key Facts
Statement. I/We also acknowledge that | understand the product/service
features, pricing, benefits, risks, fees, and Consumer’s rights and obligations
as detailed in the Key Facts Statement. | acknowledge and agree that the
provision of any banking services shall be at UAB's discretion and subject to
all applicable Terms & Conditions of UAB Islamic Banking Services General
Terms & Conditions, which may be revised from time to time.
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United Arab Bank (P.J.S.C.) is licensed and regulated by the Central Bank of the UAE.
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Date : / /
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