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DISCLAIMER:

The present document is for information purposes only and is general
in nature. It should not be interpreted as tax or legal advice of any
kind and United Arab Bank P.J.S.C. may not be held liable for any loss
that results from reliance upon this information. Customers should
seek professional legal and tax advice according to their specific

circumstances.
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Frequently Asked Questions/FAQs: aoilidl aiwill
FATCA stands for the Foreign Account Tax
Compliance Act. It is a legislation introduced in p Pl'jpm 'IZ;AJI Sbluall uynll ‘[]Ch'LDJI gl
2014 to help counter tax evasion in the US. il 32850 (s Gli.ﬁlzglljgjl ﬁﬁﬁ
Introduced by the United States Department
of Treasury (Treasury) and the US Internal | Iqjlll'uluhmh;;u jT'“J'FJI I‘JhTDJkIJ_:gJLa plszq_Ile
Revenue Service (IRS), the purpose of FATCA e h_:ﬂlng olll i PIJ |C'J Jlgmeujl(m.bI:\J?
is to encourage better tax compliance by u.ubeoJl \pm gfogdﬁj:u:mﬂ;.al dﬁm ._rwJ.nJI agild ga Lo
preventing US persons from using banks and cuinil allall Ciluswgoll (o Lopég gidl olaziul go j.D” JGiolll
What is FATCA? other Financial Institutions to avoid US taxation T "ELIJLD.” ngg.nig pgb:ud.c aJSJ}gﬂI wilall cu.u:JI Eblwall
on their income and assets. ' §(Lailall)
A significant number of countries and uﬁiﬂlﬁjﬁlﬁm m; ﬁtJiﬂLﬁﬁ:i
territories worldwide have signed inter- (leLuJI)qmuj mbhuj.l el Jliiolll o gilél
governmental agreements (IGAs) relating = 5 ug!
to FATCA compliance with the United States 932 (12glug mb"‘wJI 6l willgll doga go
. JUioll (1gild quny al ] édgall mogb;]l abglaill
government. These IGAs have resulted in the Lo Tejm (1ailall) duin il Cablunll gyl
FATCA legislation becoming part of their local Hlgd go leja uindl el L;ubnll
laws. o
UAB is committed to being fully compliant Jdiolll Jol&ll pljil Ub anioll uupJI elidl Joos un
with FATCA. UAB continuously performs the ol ciljlodl aa (Ailall) dgin il Gblwall (el
review of our customer base to confirm the Gacld aaalpoy anioll (ypoll elill pgduw il .danioll
FATCA status of our customers and wherever Jliioll &lla agalil adlall poiue JAuiy litloc calily .
required, UAB contacts the customers for al nag lilleal (Lailall) duin il cablwal (agpall agild pili ga Lo
What is the impact further information and documentation as wjall (e Jgnall lillasy Jlnilll (] phi 2 dygyall yuall JUiolll
of FATCA? required. Jdiliglg cilogloall (1o duindll ablwall
. S (Lailall)
Therefore, on an annual basis, banks and other Ul adlall Gluwgallg elgidl Go by aellal
financial organizations are mandated to report aulloll ciblwall adleioll ciloglaall e ¢ b U1 Lgiw
the information on financial accounts held e gi pinlio JAdy Ggstupolll plad il gy hainy il
directly or indirectly by US persons. Jitlo
FATCA legislation affects both personal and A il ellaoll o J5 (e (Lilall) ggild jig
business customers who are treated as a ety pg_o.o Jolaill oy guall ulb).uill cincg
US person for US tax purposes. The FATCA (Wilall) ggild jigy .l polll auypall u:l}cJ u_ub.lj.ol
legislation also affects certain types of Wil asglaall Glapidl go oo ¢lgil (e Ly
businesses with US owners. .uAol
The term ‘US person’ includes the following ude "lgnb,u.oﬂ| A ill” albhno pnai I g4lg . Jody
(but is not limited to): dliodl Juw
a citizen of the US, including an individual a aglgall ajall ell3 (nd Loy l_pb.u.ol ublgo
born in the US but resident in another country wl guld) gl aly Ja pudo médg ,Ganioll aibiligll
orterritory] (who has not given up their US (ol aipwin ge Jjlii al) Lo I3] Lﬂ}cl iy
How do | know if | citizenship); . T - e
X el (na Loy Ganioll aiblgll (na pudo (pALD |.l:|.l||.|.0\_|.|b
am impacted? a person residing in the US, including US green i aypolll clyaall u.aprmj gulols ue J:(Ib.||.n:|.ll)

card holders;

certain persons who spend a significant
number of days in the US each year;

US corporations, US partnerships, US estates
and US trusts.

For more information regarding FATCA, please
visit the Foreign Account Tax Compliance Act
(FATCA] | Internal Revenue Service [irs.gov) or
contact your tax professional.
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United Arab Bank (P.J.S.C.) is licensed and regulated by the Central Bank of the UAE.
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No. All Banks and other Financial Institutions ug.:ﬁ;m::ll.l a_;,Jln{l UI]JLTUQLDJL'EMI gﬁlﬁij t_-,l"-.'J-““ <idl Ja
Is UAB the are impacted by FATCA, however their approach uhmﬂiﬁdu:m ugJLau:-IZDJng loapi ga 33-‘-“"
only Bank to to adopting FATCA may differ. i o AR A gl \J-u"
b f ted b . . _ Auindl agildy jiliall
Ff\'ll'?:’.?c ECY UAB is committed to being fully FATCA , gl Jolall Jtiiolll axiall pyall il pjil guall Jiiolll
compliant in UAE as per the Central Bank’s <blunll
requirement. Q.l.l}ﬂ“t._lhl.DJlm.ﬂQmJlulJLmAU guynll ol s e
g ‘sl elidl eillhiol Laag daniall Yauis il
To comply with FATCA, UAB: ,(lbj'LdJI)dHi_:illuLuthWmJILJl'i‘.IoUIug_iLﬁJdlﬁ'.olJJ
e  Conducts reviews of new and existing ‘i lo Ciaginw
customers to identify those that are el o . .
reportable under FATCA. Customers are Jﬂ9|3ﬁi§jlw—ﬂt?”9 ngllcll‘o.o..l.llhu_lelnglyo.clg%
classified in line with the requirements .d u@bmgmpidlﬁshmn'ﬂmu—' |
of the FATCA legislation depending on melrub(.m_ll )QLJ:: = lda "Tﬁl
their criteria or indicia. For instance: US UTJ'DJ dln.o] Lﬂ.‘;Jng.lLl:IJI il gELu.DJ.I
person, Non-US Person, Foreign Financial 9o 9 aginlll
Institutions, Non-Financial Foreign P "nﬁu}olm Jtoll Jw nle 'QQJIJ'HJQ'D ‘ot «nall Lo
Entities. etc. }Lcmmlubhb,mmladloubmugo L_rLbJJ.DlJJ.C Wml
What does UAB ' Al allo '-’“J"’Jmnﬁ
heve e A e . Report§ information to the UAE local tax algal dulsoll iyl & wlcloglaoll gl o 1gilal JLizoll
comply with authority (as per IGA-1 Agreement) on all Toronl) adilaitl ag Ganioll duyall el oLl Jg
FATCA? accounts held directly or indirectly by US mbﬂl Lngmmujl bl uil.c( Lr'-'-'J-D" Juiolll
Persons. In addition, UAB may also need il a@alsil pibo i hodiimg.ni il MJI ;—'l‘l‘uu
to report information about customers Wl ol Lmﬁunjkgru};llld.u.dl Lnum m,}fl.ln (ilall)
who do not provide the required l:c it 1l gall ciloall @ loglao
documentation to our bank. Gligl W ugoady Ea ue
uglholl
In certain circumstances, where customers
fail to provide the appropriate information and Loijcm wjﬂﬁ'iﬁ”ﬂ Zﬂjﬂg TJL;’ID j&m
documentation or when they are determined Ijbapgm) aaal gul.nl.xb Grgd.cg Sani
to be as non-compliant entities, Customer gl | 'm"'m‘ lai E;DJ"'r lGa pg-lﬂnn_ll ITJmLu.lJ _I‘.:;
Accounts will be blocked or closed, in line with Gilgdll go uillaly Loy ailgllladg « < | I“g | N
applicable laws and regulations. 1o Jgoaallailgllig
Can UAB provide No. UAB cannot offer any ad\{ice relating to Glaii dauni ul| pvatii 3xiall gujall oLl 50y 111 didl gaos Ja
. FATCA and if you are uncertain about your status, ©ad) axioll (uyell
an advice on how to . 1alg , (4ilall) auin il esblwall gl p|JJJJ|ung.CIJ
determine if 'maus "'© recgmmend.that you contact a professional JLiiwsay JLmitll elingia bl (o 26l pé cait aas Jga duni
Person? tax adylsor to discuss your personal tax il el clang didliol i s wb 13] Lo 3yani
situation. = - = Sl4upol liblgo
Is FATCA wagoy duindll Gibluall (sl Jlioll ogilé Lial ﬁ&ﬁhﬂoﬁ
applicable to FATCA regulatory requirements are applicable 2 all alailla coamiid] e lagll ool ¢ iLall T e bbwall
customers who both to Individuals and Entities who hold an 08 ju_” I LQ.'?'.II by ) NN UE"Lm - il
are Individuals or account with UAB. dl go do 9l lgusliy ugogﬂ'!,_gl = < ._p.l.c i
Entities? .2nioll (upell gl alpatl r.ll.n.fz.ll
Salapadl
No. If you present any of the following seven
criteria, UAB may request further information guiy Pl Go (nll (pajall iluall gla 13].1
or documentation to determine if you are a US upall lidl go by 2dd a0l darwll pylacll
Person under FATCA. b 13 bo Jga ul)LLulDJIg'uLDgJﬂ.QJIGcl}D anioll
Abluall (il Jliolll ygila g0y liaypol hblg.o
e UScitizenship or US residence. aolall gi ayaypolll dpwinll auindll
i el e US address including US P.O. boxes. Gl ell3 (na Loy daniall uLngJI . ulg_mJI o b.u.aph.o i Ja
if | am a citizen of *  UStelephone number. ol ypll liblgo cui4a 13
the US? . Repeating payment instructions to pay uﬁuJ-OJl ailpll pdg) ° “"blpl

amounts to a US address or an account
maintained in the US.

. Current power of attorney or signatory
authority granted to a person with a US
address.

. In care of or hold mail address which is
the sole address for the account holder.

wlwn glu-nb.u.olulg.m wdl angill Glagloi o
.Ganiall wlblgll (na gd) uLﬁJJ.Ol

wuifll 4o dgioo gudgi dbluw gl oy diogi ¢
Aol ylginy

gl glgiall go nall upll Glgios dsliall o
Glwall Lalal
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If you are considered as a US person, you
may be asked to provide UAB with additional
information or documentation. You may

clidl augji elio wlhyj ada iAol liblgo ¢4 13
weji a6 aaln) alaiiwo gl Gloglagy aniall ol
abluall gyl Jliiolll ggild gégo a)bj a eyl

also wish to visit the Foreign Account Tax aoghng adalall wilpall dalno (ladlall) duiadll agild (nioy lalo
What does FATCA Compliance Act (FATCA) | Internal Revenue JloAiwl (al] dalay cuis 13l Lo yanil (g Jl u1|) Jdi U‘-'-'J-n“ JLiiol]
mean for me if | Service (irs.gov) to determine if you need to aulalall ilyall axlno ] aals] asloi ol JLuglg @il Gblual
am a US person? complete and submit any additional IRS forms. (gl ml) duuilly (Lilall)
' ; i 13]
If you are a specified US person, UAB will be elidl go by caguwa lueo Waipol liblgo cuis 3] hbq.ol b.blg.o
required to report information about you and blwn geg elic wlogloo e ¢l aniall (nyjoll
your account to the UAE local tax authority on daniall dgpoll Gljloll (nd dlroll cuilyall dblw ()
an annual basis. ANGiw wulwi (e
impict,and there wil be no acion requied i 1561 g6 56 ug & clloall pboa sl
What does FATCA pact, q . clal gl 3l gl dsls dlie g4y olg Jgild ul.ll.l.nl;.lllaul:ll::
mean for me if However, UAB may still contact you to confirm : " dpudl
| am not a US i~ y 2451 eloo aniall (ujall eLiyl Jolgi) a6 lls gog asi pl 13] g
your status as a non-US person if we have
person? ) . alaie ) cuw lal gla 13] L_['LﬁJj,D' Y =EWL R H|LY SLayol Liblgo
reason to believe you are potentially a US 157all aild Bl iy T bl \J_.L.
person for FATCA purposes. ugila e o 90
FATCA does not replace the existing US tax . TP I, | agild J Ja
Does FATCA regimes, it may however add additional meJ'OJI MJ'D“ N J.I. dao bJLaJI qu"bfj'l'l' u Jdao Lailall
replace existing requirements and complexity to the existing Gilydaig Galo] vl LBy g Ayl awall :mlg.a.ll
(It Il & o 1l & . all oAl e
US tax rules that | US tax rules you may already follow. We lpari x,uu” u'l'“.ln ?‘f‘.bﬂoJl Q.LUJ.DJI MIQDJI u.d! daullall axagpolll
already follow? recommend you contact a professional tax - ©iull el claig ddiliol lgouil (il
advisor to discuss your personal tax situation. Ehe 9 Sdoall

What happens if

13] &aag lalo

B A joint account which has one US account alaghll 2a] 1o 131 eyiisall o | g0 Jolaill ai uluall gla
. holder is treated as a US account and ! T LJ_|J..LII.D."
is held by a US . . . ala (lidhg anlg uLuumIer.chLﬁJJ.oIlpa_m
therefore the entire account is subject to the ._nb.lpl u:a.u.n
person and a non- . . Lailall pyai aildhiol g ady Jolall wilwall
FATCA reporting requirements. BE (nAdig
US person? & z
S ol
H.ow frequently FATCA is an ongoing process. If your gccount el cilo i 3] g0 duloc o L4ilall J1447 (o Lo
will I have information changes, we may be required to o S T
. i .\ . ) gl alogloo (nle Jgnoall ey JLaill lio wilhy 2 da pa:mm]lmuln
to provide contact you to obtain additional information or clyLuis Caying Cuani 4o Gani s adle] @il 41l ciloglao
information for documentation so that we are able to update : e leLﬂll a.mlﬂ +&-hg Wl ‘-:llb.ll.ﬂ."
FATCA purposes? your account classification under FATCA. ' Ugiha Sago)
The information reported to the UAE
local tax authority will depend on the wilppll e (] petly] givw (aill Gloglaoll acioiw ya o
What information FATCA classification of the customer. This wauini (nle danioll dupell wljloll (né dylaoll ull cilogloall
will UAB report to information will typically be of a personal i dale wilogloall aaa (ghiw . Jrooll Lailall clidl lgoluw
the IRS or lgcaltax nature (for example, name, address, US ad)g algiallg pawll,Jliodl Jiww (ale) dnaib doub anioll (el
T taxpayer identification number, etc..), and doub cilag (ela (] log s nsupolll iyl cayyoill dalno (ll
y: of a financial nature (for example, account wlunll unjg wlwall ad) Jliodl Juw (nlc) aldlo aua gl wilpall
number, account balance, amounts paid into (eld (] log swlwndl (] dcgaaall gllollg Sauaall wilpall
the account, etc..).
No. The impact of FATCA is wider than just auin il abluall qunnll Jliiolll ggild alpili gl .
US Entity. UAB is continuously reaching qupell clidl Uolgiyw \_an}ol alis 320 4o guugl
out to business customers globally to wle Jlacill elloc o yaell go paiwo JAiiy anioll haa il Ja
Am | only impacted determine their status under FATCA. The Jlioll ygild Lngoy ppong yanil plloll (ngiuo bLs ¢ P 7 Inl
if | am a US Entity? aim of this exercise is to identify customers Gupaill 1am (o waapllg .auindl el lwall quapall <I.|b.|_|.ol

who are reportable under FATCA. We will be
communicating with customers who will need
to take further action.

0gild wingoy ppic 1L iy (il cllooll yanig e
o Jnolgiiwg .auin Ul cibluall agpall Jliiolll
il Alelal 3kl (] ggalingw guall cloall
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In order to establish your tax status
under FATCA, we may need you to provide
additional information or documentation.

p,p.n.u J.l.D al.m.u ad (|ﬁu|.a.||) a,n,g.n;_ll \_nl,uLu.D.IJ
Glaitwoll ada gghi ad .dals) alaiiwo gi alogloo

What do | need to This documentation could be a UAB Self (poi m:’dl lo
do as a business declaration or US tax form taken from the i;tm 3: nﬂxl_rup“ il ;";o “Ebjlml "I‘L dlac Jroos alod wnlc
customer? IRS. We will be communicating with impacted podtl u U0 933 ol o Sumylai
] agaling (all upitiall cllaall go olgiiw s
customers that need to complete these forms, oy nall acgall agl angiwg a3laill aie JloAiul
detailing when they will need to be completed Rl A .
by. .awd lglloAiwl agilc
Wl e T The.wa).lln which B{:\nks and.Fmanual . uLLLLLug.OJlngg.UJILBJLD.QJJUUJICLﬂJJ.b“LﬂJJJJlD 0 " 15Lal
other Bank asked Institutions collect information from their opong usli Jal o lgillac o Gloglooll aulall T el |
for different customers in order to confirm their tax status Gbluall (il dh.mJI ugild Lagoy U‘LUJ.D.” :h i PI"
documentation under FATCA may vary. This means that in by Gl oy (na ail lam (i) 2dg Auindll il de ¢ il
than UAB? some instances UAB may request for different G axiall (ypoll elidl g0 aalixo Gilaiiwo ouadi ¢lio ot BI'I -:m"
: documentation compared to other Banks. pTL_lUL_LDLQDJlGJLJJDL_leJ\_ﬂJ“\_UJ : u
We will be communicating with the impacted duolaill paxgjil (uyiliall cllaoll go Jolgiiw
customers to provide full details of the eligl lgaliny il Whiiwollg Giloglaall & lolAll elgil (o lo
What type of information and documentation required by 2 (JI 2aloiW) Lailall ggils galyell anioll (aypell /g UIDQJ-D-DH
information and/ UAB for FATCA purposes. Documents may Lpdl! ) Liiy adg auall Kilall 33lai Gilaiiwall Goni ailaitwoll gi
or documents can include US tax forms (also referred to W forms) Aailall allay auila aillél gi w yuifoy ull
JUTIRe ons
| expect to provide or self-declarations of FATCA status. . . . adi pdgy
to UAB? auin Ul Gbluwall (all Jlioll ggilal Jlioll qugall elidl
FATCA L Compliance L Self Declaration L UAB | il [ axiall (gl elidl | (alall g Ul | (aslall) o Sanioll
United Arab Bank .2nioll (upell
Yes. If UAB requires further information from o wjo (] axiall (ypall elidl plial 13] . 00i o
) ) you, we will either send you the relevant forms alnll wla aalod! eld] Jwji Ggwd wlio tilogloall Juiagjuu
Will U.AB provide or direct you to our website where you can lpliaai lifay cun (iggialll lindgo (l] elpagi gl UUJ-“-” lidl
me with all the download them from. The forms are available .alial buldl (na épagio palaill .aio a0y anioll
J0GI0 o
forms | need to in the below link L e vl ailaill
complete? auin il alblunll (uyall Jliolll ggilal Jliodl wdl aliai
FATCA | Compliance L Self Declaration L UAB clid! | aniall gupell elidl | (ailall jlall | (Aslall) SlglloQiwl
United Arab Bank .aioll (upell
When do | have ml.c M o
to provide the In general, customers should provide the cloglaall Qa8
P 9 ' : P ! ciloglaallg Giligh pyadi clloall (ale iy ple Jasiy giligll gi/g
requested requested documentation and information by 4o dluyall alluwyl (é 3lgll aylil Jgla & | “aildl aralholl
information and/or the date contained within the communication wo UG o) i Ll ug‘lj.ﬁ]r.'ldl'ﬂoﬂl
documentation for sent by the Bank. T T
duis Ul Gblwall
FATCA? S (Lailall)
UAB is committed to being fully FATCA agilal Jolall Jliiollly anioll (el elidl pjily
compliant in UAE where we operate. wa (ilall) awin I bluali @@I dlu.oﬂl
UAB may not open new accounts or offer «Joai cyn danioll dypall iljLoll
additional products and ser\{ices to ‘customers Gy QU_U_D aid amioll ujall elidl ggjal jgmy U Joduu lilo
who choose not_to comply w_lth UAB's requ‘ests agyliay guall cllaoll &als] Ciloadg cilaiio pyadi gi UUJSI“ eligl
What will UAB do for documentation to establish a customer’s puadiy anvioll (upall elidl ellhl Jliolll pac ol 13l :nm]l
if 1 do not provide status under FATCA. Jliiolll 4gild wagos ol &lls wlill whitwe  cilogloall padi
the ipfogma;ion In accordance with the FATCA regulations, UAB (ilall) duin Il cilluall Gl l:"glb'“'"
(G e eI may exit the relationship with customers who auindll el 11 o] aails 11 Qgild caga
duis sbunsll (il JUiio !l (gild aclgdl lda
FATCA? decide not to provide the necessary information G JDJ . e gﬂJ~ .9 U"-'-'.l-n“ Jlioll]
. e go dallall clgil axiall (el eligll jgou (LAdlall) 11 albwall
and documentation within the regulatory da310l cilogloall puadi pac gy guall cllaall auin T
timeframe. ( )

UAB may need to report specific information
about customers who do not provide the
required documentation to our Bank.

aliny 26 . nouhiill (niojll jlb I (na dojllll Giligllg
Jga Gloglao ge ¢ LUl ] axiall uypall elidl
Giligl anioll upall elill ggoady 1l ¢uall cllooll
.yglholl
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What do | need to
do if | am impacted
by FATCA?

We will continue to review the impact of

the legislation for our customers and will
correspond with impacted customers in due
course. For more information regarding FATCA,
please visit the IRS website, or contact your
professional tax advisor for advice.

Please note that UAB is unable to offer tax
advice. For tax related questions please contact
your professional tax advisor or refer to the

Foreign Account Tax Compliance Act (FATCA] |
Internal Revenue Service (irs.gov)
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Foreign Account Tax Compliance Act (FATCA) |
Internal Revenue Service (irs.gov)
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