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Key Facts Statement for Wakala-linked Golden UAE Visa (GV) WKV

Eligibility: A minimum deposit of AED 2 million is required in @ UAB account
account fixed under lien for 2 years. The lien will be automatically expired after 2
years. The funds can be released on expiry unless the customer wishes to renew.

Maturity Tenor: Minimum 2 years.

Profit Rate: As per prevailing profit rates of the existing Wakala product
available on the UAE website.

Exit Before Maturity: Allowed for cases rejected by the UAE government.
For other approved cases, the amount is fixed for a minimum of 2 years and
customers must provide an NOC (No Objection Certificate) from the UAE
Golden Visa Authorities/Ministry.

UAE Government Rules & Terms & Conditions apply.
*Guidelines below.

Golden Visa Certificate from UAB: A deposit certificate from UAB will be
provided to the customer confirming the amount, tenor, etc., which shall be
used for processing the Golden Visa by service providers.

Service Providers: Licensed Service providers have been arranged by UAB
to process customers' requests. The decision to approve or reject the visa
application shall be entirely of UAE government authorities.

Terms & Conditions: A Customer Authorization Form has been designed to
share Wakala customer information with partners for processing Golden Visa,
as well as, an Undertaking form for lien.

All existing Terms & Conditions will apply and additional Terms & Conditions
have been added to cover areas related to the Golden Visa.

Fees & Charges Related to Golden Visa: Processing fees and charges related to
obtaining the Golden Visa under this package shall be borne by the bank (within
a specified limit decided by the bank, additions will be borne by the customer).
Once the Golden Visa is obtained, other related charges, fines/penalties (if any)
as advised by Service Providers shall be the customer’s responsibility.

Calculation Methodology - lllustration
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Frequently Asked Questions (FAQ’s):
Benefits of this UAB Wakala-linked UAE Golden Visa product.

FAQ-1: Where can customers find the benefits of Wakala Investors Golden
Visa?

All the UAE Golden Visa benefits are listed on the government’s website
and the Terms and Conditions are updated regularly. The UAB Wakala-
linked Golden Visa product features one of the most competitive
profit rates, a Golden Visa Certification, access to the preferred service
arrangements through our partner service providers within the UAE, and
sponsorship of the Golden Visa processing fees* (Terms & Conditions
apply).

FAQ-2: Golden Visa Decision — Within what period can customers receive the
government decision on the Golden Visa?

Usually, the result of the Golden Visa application (approved or declined)
is confirmed within two weeks by the licensed service provider.

FAQ-3: Does the customer interact with the Service Provider directly?

As UAB is the first bank in the UAE that provides value-added services
of this nature for its eligible customers, our preferred and licensed
service provider will contact the customer directly to fulfill step-by-
step government requirements once the payment and application
are made. The service provider will guide the customer and facilitate
the requirements. (UAB has no role or responsibility in fulfilling these
government visa formalities).
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FAQ-4: What happens if the Golden Visa application is rejected by the UAE’s
government authorities?

In case of arejection, the customer will be informed by the service provider/
UAB staff and has to contact them to confirm if they wish to continue with
the Wakala deposit, based on which the bank has issued the Golden Visa
Certificate. If the customer wishes to discontinue, the UAB staff will inform
them that they will receive the Wakala profit if the deposit stays for a
minimum of 1 month - as per UAB' policy and Terms & Conditions.

FAQ-5: What happens in case of early exit/premature exit?

*Guidelines in case of Golden Visa Approval but early exit i.e. before
the 2-year minimum period:

In case of an early exit after receiving the Golden Visa, the customer
has to provide UAB with an NOC (No Objection Certificate) from GDRFA
or the respective Ministry/Government authority for releasing the lien.
A normal Wakala penalty will be applied for prematurely breaking the
Wakala booked for 2 years.

*Guidelines in case of Golden Visa rejection from GDRFA/Government
Authority:

The normal Wakala profit shall be paid to the Golden Visa customer
if they keep the deposit for 30 days or more (even if the Golden Visa
application is rejected).

FAB-6: If | have an existing Wakala/Deposit with UAB, and | wish to avail
the Golden Visa linked Wakala product, what can be done?

The customer has to request our UAB Sadara Retail Banking team to
take it forward to operations for rebooking under this new product code.
The rest of the process with the service provider will follow once the
rebooking is actioned. (subject to the bank’s policy on this product and
the customer’s previous Wakala/FD & Terms and Conditions).
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» Bank (UAB) retains the right to change the Terms & Conditions (T&C) at any
point in time.

» T&Cs / Key Financial Statement relating to Wakala Deposit product are
available separately for customer reading/access.

» UAE Golden Visa rules & regulations/government Terms & Conditions will apply
from time to time as updated by the Government Authorities.

* Any charges (cancellation refund/Golden Visa decline related) to be recovered
from the Customer will be on actual basis i.e. expenses incurred by the service
provider and shall be at the description of Islamic Banking Division (UAB).
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Your Acknowledgment

I acknowledge the receipt of and understanding of this Key Fact
Statement. | also acknowledge that | have an understanding of the
product/service features, pricing, benefits, risks, fees, and Consumer’s
rights and obligations as detailed in the Key Fact Statement.
I acknowledge and agree that the provision of any banking services shall
be at UAB's discretion and subject to all applicable Terms & Conditions of
UAB Islamic Banking General Terms & Conditions, which may be revised
from time to time.

Applicant Name
‘uddall o ado ol

UAB Representative
3ol gupll elinl oo &adgs

United Arab Bank (PJ.S.C) is licensed by Central Bank of the UAE
spoll 8320l apyell allolldpno Jud (o adso Grao g (&o.ub) saiol sl clinll
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