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| authorize the Bank to debit my account for applicable fee and charges as mentioned
above. Fee & Charges (Optional/Free) are applicable in accordance with Islamic
Banking Schedule of Charges, which is available on UAB website (www.uab.ae)
*Monthly Installment date should not exceed more than 5 days from the date of
your salary.

**Please note that First installment amounts may vary depending on the start of
First Installment Date applied.

***The installment amount will be on hold three (3) days before the monthly
installment date and it will be deducted from the UAB account in monthly
installment date or in the next banking day if the installment date fall on weekend.
****The Fees stated in this form are subject to to additional 5% as Value Added Tax
(VAT) which may be amended from time to time in accordance with UAE VAT Law

and UAB Islamic General Terms and Conditions available on UAB website www.uab.ae.
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| would like to receive updates about United Arab Bank's
product and services, promotions and offers on my
registered contact details.
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I/We hereby request United Arab Bank - Islamic Banking Department to sell us on a
Murabaha basis a commodity owned by the bank for an amount of
B and we will pay the total Murabaha value on a deferred payment
basis through equal monthly payments for a period of .........ccccoeuueee. Months, we also
irrevocably promise the bank in case the bank agrees to sell the local/international
commodity owned by the bank to sign the Murabaha Sale Contract.

Our request shall be as per United Arab Bank - Islamic Banking Department’s policy
and procedure and based on the information provided by us to United Arab Bank -
Islamic Banking Department
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Murabaha Sale Contract (Individual)

This Murabaha Sale Contract (“Contract”) is made by and between:

1. United Arab Bank P.J.S.C. - Islamic Banking Department, a company
incorporated under the laws of the United Arab Emirates and having its registered
address at P.0. Box [25022] (hereinafter referred to as the “Bank”); and

2. Customer name and details as appear in Murabaha Finance Application
(hereinafter referred to as the “Customer”), Each a Party and together “Parties"”.
Recitals: As the bank owns local/international commodity and pursuant to an
application for Murabaha financing signed by the customer, the Parties have agreed
to enter into this Contract and conduct the Murabaha Sale on and subject to the
terms and conditions of this Contract. The Bank hereby offers to sell the Customer
the following commodity on the following terms:
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. | authorize the Bank to debit my account for applicable fee and charges
as mentioned above.

. *Monthly Installment date should not exceed more than 5 days from the
date of your salary.

D Fee & charges (Optional/Free) are applicable in accordance with Retail Banking
Schedule of Charges, which is available on UAB website (www.uab.ae).

. **Please note that First installment amounts may vary depending on the
start of First Installment date applied.

. **The installment amount will be on hold three (3) Days before the
monthly installment date and it will be deducted from the UAB account
in monthly installment date or in the next banking day if the installment
date fall on weekend.
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FOR AND ON BEHALF OF CUSTOMER
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FOR AND ON BEHALF OF UAB- ISLAMIC BANKING

*| confirm that | have read and agree to the T&Cs of Current Accounts Savings
Accounts (CASA) / UAB Islamic Products and schedule of charges available in
Bank’s website. | am aware that the charges are subject to changes without
notice from time to time at the bank's sole discretion and are updated
periodically. | agree to routinely refer to the Bank's website to stay updated.
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Offer to Sell to the Third Party Purchaser pall Go (npiioll guldl By
From(Customer): To : Condor Trade Limited sduwyoll
Dear Sirs, b day
1. We hereby offer to sell, acting through United Arab Bank of PO Box (AagyLlidl, 25022 wi.p g0 aniall (ypell elidl ella (na lic wigig li] .1
25022, Sharjah, UAE ("UAB”) as our messenger, the following Commodities ou angar Wyai - Wlhwyo aiany )axiall (upell clidl( daniall aupell Gijloll
to you: ahdl il gl
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Sale Price: (financed amount) (Jdgooll glall ):gull yow
b) Payment Instructions: please arrange credit of the sale price to our il Wlwaa galeodl gu yow ndl dojlll caluipidl Al (o /gaall Glogei .a
account with UAB. 2aioll (el @il
2. If you accept this offer, please indicate your acceptance to UAB. aaioll (upell cill palgud aii s (el lie aila 13] .2
Authorized Signature: :aoioall gudgill
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Customer Declaration By Each Account Holder Applying Below:
| irrevocably and unconditionally declare and agree that.
1. Allinformation provided in this application is true, up-to-date, accurate and complete;

2. The Bank, its subsidiaries, affiliates, agents, third party service providers and any
other party the Bank may deem appropriate may validate and verify all or any such
information, through whatever third party sources it considers appropriate, including
without limitation, any federal, Emirate or overseas credit reference agency (e.g. Al
Etihad Credit Bureau or replacement bureau):

3. | permit United Arab Bank to (at any time) request any credit references, account
statements or other relevant information from my employer, any financial institution,
regulatory body, any credit reference agency/bureau (including Al Etihad Credit Bureau
and the Central Bank) and/or any other source United Arab Bank selects (each a
Verification Authority] to assess my credit profile and history and my ability to meet my
financial commitments, and | acknowledge that United Arab Bank may rely on such
information and shall not be held liable if any such information is incorrect, incomplete
or inaccurate. In addition to the aforesaid acknowledgment, for accessing my account
statements, | also irrevocably agree to execute any form, provided by United Arab Bank,
either attached as annexure to this application form or otherwise.

4. The Bank may share any such information held about me with any regulators,
authorities, or any other third party that the Bank deems appropriate, in accordance
with applicable laws and regulations for various purposes, including without limitation
credit reference, anti-money laundering, country sanctions compliance, FATCA (or other
tax authority reporting), fraud prevention and audit.

5. | have very carefully read and had fully explained to me the UAB Islamic General Terms
& Conditions, Islamic Schedule of Charges and any Agreements available relating to
Account Opening, Regulatory Information, Personal Finances, Credit Cards and any
other Bank product or service for which | am applying (either a hard copy of which |
have obtained from a branch, an electronic copy of which | have downloaded, or which
is disclosed on the Bank's website www.uab.ae. | also agree to routinely refer to the
Bank’s website to stay updated;

6. | hereby assign to United Arab Bank my monthly salaries, end of service benefits
and any other dues towards settlement of my liabilities. | further confirm that these
instructions are irrevocable and unconditional and will remain in force until full
settlement of my liabilities and all sums due to the bank including profit and any other
charges incurred by the bank in connection with granting or recovery of the finance.

7. 1fully understand what | am entering into and the potential financial contract and other
consequences of my responsibilities in banking with the Bank and using one or more
of the Bank’s products and services;

8. | will provide the Bank with updated personal and other information required by the Bank
to maintain my products and services within a reasonable time after any information
changes and becomes untrue, out-of-date, inaccurate or incomplete;

9. lunderstand that the Bank may decline the whole or any part of this application
without giving a reason whatsoever and | do acknowledge the fact that | do not have
any legal recourse in this respect;

10. The Bank has the right to change any of its UAB/Islamic General Terms and
Conditions from time to time and | will become legally bound by such change;

11. My continued retention or use of any Bank products or services after the effective date
of any change in UAB/Islamic General Terms and Conditions shall automatically be
deemed my acceptance of the change and | shall not object in any dispute that | am not
so bound, due to the absence of any physical signature on any UAB General Terms and
Conditions, as replaced,amended, supplemented or deleted from time to time;

12. The Bank shall be entitled to close one or all my accounts or terminate any other
product or services if any information provided by me is subsequently found to be
untrue, out-of-date, inaccurate, incomplete or misleading or such account has been or
is being used for any illegal purpose, or for anyother reason that the Bank, at its sole
discretion, may find reasonable.

13. This Application, The Bank’s General Terms and Conditions, Schedule of Charges, any
Agreements or any electronic copy which is disclosed on the Bank's website are made
in two languages (English and Arabic) and, in the event of any dispute before the courts
or other competent authorities in the United Arab Emirates, if there is a contradiction
between the two texts, the Arabic text shall prevail (even if do not either speak, write or
understand Arabic).
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Customer Signature & Date aylill g Jrooll gudgi

In all situations and at any point of time during the Customer’s relationship with the
Bank, the Customer shall be solely responsible for all consequences that may result due
to the Customer’s failure to meet the Bank's requirements, and/or non-compliance or
breach of the relevant terms and conditions under any of the Bank's products/services.
The consequences may vary depending on the nature and type of Bank's product/service
that the customer subscribes to. The Bank shall in no event bear responsibility for any
claims, proceedings, damages or losses caused by such act nor for indemnification to
the Customer or third party in this regard.
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Personal Finance Terms and Conditions

Disbursement of the Finance

The principal Finance shall be credited to the account of the Customer upon
the completion of all the securities contained in below Clause no. 2.

Securities and Documentation

As a guarantee and security to pay the Finance, profit, commissions, fees,
and any other amounts become due under the Finance agreement, the
Customer commits and undertakes as follows:

Provide the bank with a letter from the customer’ s employer pursuant to
which the employer undertakes to transfer his monthly salary and the end of
service benefits to the bank throughout the Finance period.

In the event the Finance is granted against personal guarantee, the
Customer undertakes to provide the Bank with the Personal Guarantee
Form approved by the Bank and signed by the guarantor(s).

Profits, Commissions, and Fees

All charges, commissions and fees are exclusive of Value Added Tax or any
other similar sales tax (VAT). The Customer hereby agrees to pay an amount
in respect of any applicable VAT.

The profit will be calculated based on the Islamic Product offered to the
customer in line with Sharia principals and guidelines.

The Bank will charge the commissions, fees, and expenses incurred on
the Finance as per the instructions of the Central Bank of the United Arab
Emirates (UAE) as may be amended from time to time.

Events of Default

The Finance elapses and all the installments, profits and any other fees and
expenses become due and payable immediately without having to give any
notification or any court ruling and without prejudice to any other rights of
the Bank according to the Finance or in accordance with the law in the event
of occurrence of any of the listed below events:

If the customer is terminated for any reason.

If the monthly salary of the Customer or any part of there of transferred to
any other body without the prior written approval of the Bank.

If the Customer violated any of its undertaking or obligations arising from
this terms and conditions, UAB General Terms and Conditions, any UAB
policies, or any related documents.

If the Customer failed to pay three consecutive installment or six nonconsecutive
installments of the monthly installments without approval of the Bank.

If, at any time, the information or documents submitted by the Customer to
the Bank are incorrect or any of acknowledgment or undertaking submitted
by him or provided for in the finance agreement is invalid.

If the Bank noticed that there are grounds which could lead to the inability
of the Customer and/or any of his guarantors, as permissible under Central
Bank's prevailing regulations, to fulfill his obligations towards the Bank.

The death of the Customer or his leaving the country permanently.
General Provisions

All accounts of any kind or name currently opened or will be opened in the
future in whatever currency in the name of the Customer with the bank or
any of its branches shall be securing each other and the Bank may set off
any amounts due to the Bank from the Customer from any funds pertain to
the Customer with the Bank or any of its branches.

If any amount falls due in a non-business day, the payment shall be made on
the following business day. The business day means any day in which banks
operating in the United Arab Emirates (UAE] are open for dealing.

The Bank's books and records shall be final and conclusive evidence in all
matters relating to the Customer’ s indebtedness unless proved otherwise
according to the applicable laws.
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Without prejudice to the applicable laws, the non-exercise of the Bank of any
of its rights or delay in the exercise shall not detract it from this right, nor
considered as a waiver from realizations of the terms and conditions set out
in this agreement.

The Bank shall have the right to delegate advocates and collection agents
(inside the UAE or abroad) to follow up the collection of any amounts due to
the Bank from the Customer. The Customer authorizes the Bank to provide
them with any information or documents relating to the accounts of the
Customer. The advocates and collection agents shall have the right to take
any appropriate action on behalf of the Bank for the purpose of carrying out
their mission which includes contacting the Customer.

In the event the finance is granted to more than one Customer, the Customers
shall be jointly and severally responsible for the payment of all obligations
under the finance. The Bank shall have the right, at its absolute discretion, to
claim from any of them singly or jointly as it deems appropriate.

The Customer may not assign or transfer to third parties any of his rights
or obligations under the finance agreement without obtaining the prior
written consent of the Bank. The Customer agrees that the Bank shall have
the absolute right to assign of transfer any of its rights under the finance
agreement in addition to mortgages, guarantees, or any other securities

to any authority without having to obtain the Customer consent on such
assignment or transfer.

The Bank, its subsidiaries, affiliates, agents, third party service providers and
any other party the Bank may deem appropriate may validate and verify all
or any such information, through whatever third party sources it considers
appropriate, including without limitation, any federal, emirate or overseas
credit reference agency (e.g. Al Etihad Credit Bureau or replacement
bureau):

The Customer permits United Arab Bank to (at any time] request any credit
references, account statements or other relevant information from his
employer, any financial institution, regulatory body, any credit reference
agency/bureau (including Al Etihad Credit Bureau and the Central Bank)
and/or any other source United Arab Bank selects (each a Verification
Authority) to assess his credit profile and history and his ability to meet
his financial commitments, and the Customer acknowledge that United
Arab Bank may rely on such information and shall not be held liable if

any such information is incorrect, incomplete or inaccurate. In addition

to the aforesaid acknowledgment, for accessing his account statements,
the Customer also irrevocably agree to execute any Form, provided by
United Arab Bank, either attached as annexure to this application Form or
otherwise.

This Application, Personal Finance Terms and Conditions, UAB General
Terms and Conditions, Schedule of Charges, any Agreement or electronic
copy which is disclosed on the Bank's website are made in two languages
Arabic and English and in the event of any contradiction between the two
texts, the text written in Arabic language shall prevail. (Even if customer do
not either speak, write or understand Arabic language).

Cancellation of Commitments

United Arab Bank may, at any time prior to disbursal of a Finance, cancel its
commitment to make available a Finance, reduce the amount of a Finance stated
in a Finance application or delay disbursal in any of the following circumstances:

There is a material or adverse change in your circumstances since you
completed the Finance application, or any of the information or financial
details given in support of the Finance application is or becomes in accurate;

The bank has not completed enquiries about you to its satisfaction or its
enquiries reveal information about you that is not to its satisfaction;

The bank discovers any adverse information that is relevant to UAB's decision
to grant you a Finance;

The bank is of the view in its sole discretion that you will be unable to comply
with any of its instructions or to register any required security (if applicable);

The bank determines in its sole discretion that there are restrictions under
applicable law to granting you a Finance;
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Any of the Finance terms, the United Arab Bank general term and conditions
and/or any other condition for approval are not in UAB's sole discretion
fulfilled or not capable of being fulfilled; and/or

Any other reason.

You may, at any time prior to disbursal, request that United Arab Bank
cancel a Finance, subject to you being liable for any applicable charges and
any accrued commitment fees.

Repayment Account
It is an obligation of the Customer to:
Open and maintain during the term of a Finance a Repayment Account; and

Maintain during the term of a Finance a credit balance in your Repayment
Account which is at least sufficient to pay the next monthly repayment
installment and profit under the Finance.

Prepayment

Early settlement of the Finance by the Customer is subject to an early
settlement charge as applicable at the date of settlement.

Details of current charges will be available on request at any of the Bank'’s
branches in the UAE.

Your Representations, Warranties and undertakings
Definition:

“Finance Terms" as the Personal Finance Terms and Conditions together
with any relevant Finance Application and Approval Letter.

The Customer represent and warrant to United Arab Bank on the date on
which the Finance Terms apply, on the date of disbursal of a Finance and on
each day during the term of a Finance, that:

The execution and performance of each Finance Term is fully within your
power;

Each Finance Term creates legally binding obligations on you that do not
contravene any other contractual or legal obligations that you have;

No litigation, arbitration or administrative proceedings (including any
relating to bankruptcy, insolvency, winding up or dissolution as applicable)
before, by, or of any court or government authority has been commenced
against you or any assets owned by you or are pending or have been
threatened;

Allinformation supplied by you to United Arab Bank is true, accurate and not
misleading;

No termination event or potential circumstances that may result in a
termination event exist or have occurred and none will occur as a result of
the exercise of the your rights or the performance of your obligations under
the Finances Terms or United Arab Bank general Terms & Conditions;

You are fully aware of the risks inherent and associated with a Finance and
accept such risks; and

The Customer has read, are aware of and agree to the Schedule of Charges.
For the duration of a Finance, you irrevocably and unconditionally undertake
and agree to:

Promptly provide United Arab Bank with such financial and other
information concerning your affairs and financial condition as United Arab
Bank may request from time to time;

Comply with all obligations set out in the Finance Terms;

Promptly notify United Arab Bank of the occurrence of any termination
event; and

Procure that your employer complies with any Salary Assignment Letter
provided to United Arab Bank on your behalf.
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10. Personal Finance Takaful

The Customer agrees that the Bank will obtain, but not obliged to do so, a
Personal Finance Takaful policy and disability insurance in accordance with

the terms of life insurance and disability insurance program as amended or
cancelled as per the Bank absolute discretion from time to time. The proceeds
of such policy shall be used only to settle the Finance and the remaining Finance
amount, if any, in addition to the profits and any other residual due shall be paid
by the Customer or his heir, as the case may be. The Customer undertakes to
pay the Personal Finance Takaful premium monthly on the Finance installment
due date unless the Customer wishes to pay the takaful fully in advance. The
Customer relieves the Bank from any liability in the event of the inability of the
Bank for any reason to insure the Finance or obtain Personal Finance Takaful
policy of the Customer.

Applicable law and competent courts

The Finance agreement is subject to and shall be construed pursuant to the
applicable laws of the United Arab Emirates and the applicable law of the
Emirate in which the Finance account is opened as the case may be. In the
event of any dispute arising in relation to this agreement, the courts of the
Emirate in which the Finance account is opened.

Notices and Correspondences

All notices and correspondences between the parties to the Finance
agreement shall deem valid and binding when in writing and addressed to the
addresses mentioned at the beginning of the agreement and by registered
mail or hand delivery with acknowledgment of receipt unless any of the two
parties notify the other party in writing about the change of address.

Validity of the Agreement

The agreement shall be valid, executed with all its terms and conditions, and
binding among the parties and their successors from date of signing and
remain valid till the payment of all the Customers liabilities towards the Bank.
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Customer Signature & Date

In all situations and at any point of time during the Customer’s relationship with
the Bank, the Customer shall be solely responsible for all consequences that may
result due to the Customer’s failure to meet the Bank's requirements, and/or
non-compliance or breach of the relevant terms and conditions under any of the
Bank’s products/services. The consequences may vary depending on the nature
and type of Bank's product/service that the customer subscribes to. The Bank
shall in no event bear responsibility for any claims, proceedings, damages or
losses caused by such act nor for indemnification to the Customer or third party

in this regard.
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Guarantor Information (if Applicable)

Guarantor Name (as per Passport) (please leave a space between names)
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Passport No. | | | | | | | | | | | | | yawll jlga ad) Place of Issue Jlandl glao
Issue Date | | | | | | | | | Jlanll oyl Expiry Date | | | | | | | | | clpiilll Ayl
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pccountto, | LLTL T T LTI wtastpsr | orossSatary| [ L T T T T 1] | ettt

Guarantor Declaration | hereby guarantee the full and timely performance
by the Applicant of all its obligations under this Personal Finance
Application Form and Personal Finance Terms and Conditions and
undertake to directly pay the bank forth with upon first demand the full
amount outstanding at any time from the applicant to the Bank's including
without limitation profit, fees, charges and cost (including legal cost).

pado (nagy ul ol hgoill bgping plasi wingos gasi golall jlyl
g031 gl 3gaily Cwliall cuagll (g pb Jbuiu asgos ailolill guos colhll
G0y cadig (nl (nd 33wall e glioll Jols wilb Jgi aicg elidll (] épitkio
wlailllg pguulg aupl yoall U Jliall s (ale ell3 (né Loy calhll padio
(angild)l cadlaill els (né loy) waylaillg

Guarantor's Signature & Date aylidl g goladl pudgi
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Submitted By (Staff ID
& Name)

Staff Signature

Recommended By
(BM/TL ID and Name)

BM/TL Signature
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