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This Agreement is executed in United Arab Bank - | | | |
Islamic Banking Department on Date

| | | | | - aiall (upoll didl (na audlailll adm Aaii o
Ayl awolw I dwapnoll ciloaall

Between

G Lo

1.

1

Referred hereafter as "Principal”

"doll” 5 (b loag ad] jLiy

Address:

algiall

And

9

2. United Arab Bank - Islamic Banking Department,
having its address at P.0. Box No. 25022, Sharjah, UAE Tel. +97165075222
Fax No. +97165733913, refer hereafter as (the "Agent”).

. ailgic o llwlll dypnall Gloaall -asiall (uyall eli].2
:qublall 97165075222+ i daniall aupall ciljlolilaa)Lill 25022
("daogll")s (ly Loy eyl L 97165733913+

Itis hereby agreed as follows:

‘s lo (nle anngoy Glailll gi adg

1. Introduction

The Principal wishes to appoint the Agent to be the agent of the
Principal with respect to the investment of the Principal's funds in
Islamic Shari‘ah Compliant transactions through and as part of the
Agent's pool of treasury funds pursuant to the terms and conditions
set out in this Agreement and in compliance with the rules and
principles of the Islamic Shari‘ah.

2. Interpretation

2.1 The following terms and expressions shall have the meanings
assigned to them herein unless the context requires otherwise:

Agent Offer: A notice to be sent by the Agent to the Principal
substantially in the form set out in the First Schedule.

Business Day: A day on which the Principal and the Agent are open
for business to the public, excluding days which are declared as a
weekend or public holiday by the UAE Government.

Foreign Account Tax Compliance Act (FATCA) means:

(a) Sections 1471 to 1474 of the Code or any associated regulations or

other official guidance;

(b) Any treaty, law, regulation or other official guidance enacted in

any other jurisdiction, or relating to an intergovernmental agreement

between the US and any other jurisdiction, which [in either case)
facilitates the implementation of paragraph (a) Above; or

(c) Any agreement pursuant to the implementation of paragraphs (a)

Or (b) Above with the US Internal Revenue Service, the US government

or any governmental or taxation authority in any other jurisdiction.

Investment Amount: The amount invested in relation to an Investment

Transaction.

Investment Date: The due date for payment of the Investment Amount
in relation to an Investment Transaction, which date shall be speci ed

in the Agent Offer.

Investment Transaction: Any transaction between the Principal and
the Agent made pursuant to Clause 6.

Maturity Proceeds: The amount due to the Principal on the Maturity
Date, calculated in accordance with the Agent Offer.

Maturity Date: The date on which the Maturity Proceeds are to be paid

to the Principal, as specified in the Agent Offer.

Principal Acceptance: A notice to be sent by the Principal to the Agent

substantially in the form set out in the Schedule.

Principal Profit: The profit due to the Principal calculated in
accordance with the Agent Offer.
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US Tax Obligor means an entity or other person:

(a) Which is resident for tax purposes in the United States of America;
or

(b) Some or all of whose payments under this Agreement or any
Transaction are from sources within the United States of America for
US federal income tax purposes.

2.2 The Schedules to this Agreement form an integral part hereof.

2.3 References to Clauses and Schedules are references to clauses of
and schedules to this Agreement.

2.4 The headings are inserted for convenience only and shall not affect
the construction hereof.

3. Conditions Precedent

Each Party shall provide the other with certied true original specimen
signature(s) of the individual(s) authorized to sign on its behalf this
Agreement and all other documents required in connection herewith.

4. Investment Period

This Agreement shall be effective for one year commencing as of the
signing date and shall be automatically extended for a similar period
or periods of one year each unless either Party notifies the other

in writing not less than 30 days prior to any such expiry date of its
intention not to extend the validity period.

5. Wakala Terms and Conditions

5.1 The Principal hereby appoints the Agent to be the agent of the
Principal for the investment of the Principal's funds through and
as part of the Agent's pool of treasury funds. The Agent is hereby
authorized to enter into Islamic Shari‘ah Compliant transactions
on behalf of the Principal and for the Principal's account and to do
all acts as fully as the Principal could do itself with respect to such
transactions through purchase agreements, sales agreements or
other agreements and to negotiate on behalf of the Principal in
relation thereto and to exercise on the Principal's behalf all other
related powers necessary to enable it to fulfill its obligations under
this Agreement.

5.2 The Principal as principal shall bear all the risks associated with
the acts of the Agent as agent for the Principal except those risks
resulting from the Agent's misconduct or negligence.

5.3 Investment Transactions shall be carried out for and on behalf of the
Principal but in the name of the Agent, or in the name of such agent
as the Agent selects.

5.4 The Agent shall keep the transaction information and documentation
confidential and shall not disclose their content to any third party
unless it is legally required to do so.

5.5 The Agent shall be entitled to the agency fees specified in the Agent
Offer in respect of each Investment Transaction.

6. Implementation and Performance of each Investment Transaction

6.1 On any Business Day during the business hours of both Parties, either
Party may notify the other by telephone or any other communication
channel of its desire to enter into an Investment Transaction. The
Agent shall then send the Principal the Agent Offer.

6.2 If the Principal is willing to enter into the proposed Investment
Transaction, it shall send the Agent a Principal Acceptance.

6.3 The Principal shall pay the Investment Amount to such account as
the Agent shall have notified the Principal for value not later than the
Investment Date.

6.4 The Agent shall arrange for payment and collection of funds on behalf
of the Principal and is hereby authorized to execute and deliver any
instruments or transfers which are necessary in connection therewith.

6.5 The Agent undertakes to transfer the Maturity Proceeds on the Maturity
Date to such account as the Principal shall have notified the Agent.
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6.6 The currency of each Investment Transaction shall be as agreed by
both Parties.

6.7 The Parties hereby notify each other that in accordance with their
internal rules and procedures, all telephone calls made by or to the
Parties concerning any proposed Investment Transaction may be tape
recorded by the Parties. Accordingly, each Party (a) consents to the
recording of the telephone conversations of trading, marketing and/or
other personnel of the Parties and their officers, employees, agents and
affiliates in connection with this Agreement or any potential Investment
Transaction, (b) agrees to obtain any necessary consent of and give
notice of such recording to such personnel (as aforesaid) and (c) agrees
that recordings may be submitted as evidence in any proceedings
relating to this Agreement or any Investment Transaction (accepted or
otherwise). The parties should be obligated to retain such recordings
for a period of time in contemplation of any Court action.

7. Representations and Warranties

Each Party represents and warrants for the benefit of the other Party
from the date of this Agreement and on each Investment Date that:

(i) It has the legal capacity to enter into this Agreement and the
Investment Transactions contemplated hereunder;

(i) The execution by it of this Agreement has been duly authorised;

(iii) This Agreement and each Investment Transaction contemplated
hereunder will be binding and enforceable upon it and will not violate
the terms of any other agreement to which it is a party;

(iv) It has and will at all times maintain all authorizations, approvals,
licenses and consents required to enable it lawfully to perform its
obligations under this Agreement; and

(v] It is not a US Tax Obligor.
8. Liability and Indemnity

The Principal and Agent hereby agrees to indemnify each other and
hold the other Party harmless against all direct liabilities, costs,
claims, losses, damages or expenses which either of them may suffer
orincur as a result of acting upon any instructions received under the
purported signature of the Principal or Agent.

9. Expiry and Termination and their Effects

9.1 The Agreement shall expire after one year from the original or
extended period.

9.2 The Principal shall have the right to terminate this Agreement without
cause by sending a 30 days notice to the Agent.

9.3 No expiry or early termination (as the case may be) shall affect the
rights and obligations of either Party hereunder in relation to any
outstanding Investment Transaction upon which the conditions of this
Agreement shall remain applicable until such Investment Transaction
is completed and each Party has received all amounts due to it
pursuant to the Investment Transaction.

10. Notices

10.1  Notices shall be written in Arabic and English and may be communication
by telex, personal delivery, courier delivery, facsimile or any other

communication methodology known transmission to the addresses above.

10.2 A notice shall be deemed to have been given when received.

10.3  Any notice received on a day which is not a Business Day for the
addressee shall be deemed to have been given at its opening on the
next succeeding Business Day.

11. Calendar

Any date or period referred to herein shall be calculated in
accordance with the Gregorian calendar.

12. Language

This Agreement has been executed in both languages Arabic and
English. In case of any discrepancy between the versions, the Arabic
version shall prevail.
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13. Law and Jurisdiction

13.1  This Agreement shall be governed and construed in accordance
with the UAE law, to the extent that it does not contradict with the
Principles of Islamic Shari‘ah.

13.2  The courts of the State of UAE shall have exclusive jurisdiction to settle
any dispute arising out of the construction or performance of this
Agreement.

14. Copies

This Agreement has been executed in two original copies; each Party
received one to act accordingly. AS WITNESS, the duly authorized
representatives of the Parties hereto have executed this Agreement on
the date mentioned first above.

15. Profit Calculation Commencement:

Profit calculations under this Master Wakala Agreement shall
commence only upon the actual deployment of the Muwakkil's funds
into Shari‘ah-compliant investments by the Wakeel. No profit shall
accrue or be payable for any period during which the funds remain
undisbursed or idle, including the time between receipt of funds by the
Wakeel and their deployment.

Authorized Signatures: For and on behalf of (The Principal)
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In all situations and at any point of time during the Customer's relationship
with the Bank, the Customer shall be solely responsible for all consequences
that may result due to the Customer's failure to meet the Bank's requirements,
and/or non-compliance or breach of the relevant Terms and Conditions under
any of the Bank's products/services. The consequences may vary depending on
the nature and type of Bank's product/service that the customer subscribes to.
The Bank shall in no event bear responsibility for any claims, proceedings,
damages or losses caused by such act nor for indemnification to the Customer
or third party in this regard.
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JLOD“LQ_LGJ}mUuUJlJU“QDJJ/QLLDGDUbJ[ﬁUungﬁLﬂhNLDJJ el
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AGENT OFFER diagll gage

Oate HEEE

il

To

wd]

From: United Arab Bank - Islamic Banking

asollulll dypnall loaall - aniall ypall elidl o

Re: Master Wakala Agreement

for Investment dated (the "Master | | | | |

| | Al jlaiiw ) () @l g adc aitwoll

Agreement")

We refer to the Master Agreement (terms defined in which shall have
the same meanings herein) and your instructions of today, in which you
indicated your wish to deposit an amount with us for investment by us in
Islamic transactions on your behalf:

lp) ug4y alf vy illg loyany pi il lalhinoll) * gy allbg ade” (] podsi
clivey (] lgad Cpabtl Cunpgull 13g) elilgingig (engoll 13m (nd auwdi (niooll
lic &l iollul tlac (10 Uko Go ofiant] ] g lio ¢l s

1. Investment Amount Jloiiwdl glo .1
Currency dlosoll
2. Investment Period DaysL] obi | Months [] jgul Jlotiwll &yia .2
3. Investment Date Jloiiw I ayli .3
4. Maturity Date Glaniwll 3l .4
5. Our agency fee will be (AED) (wiljlodl aajall ) by plall allagll oy doud

6. We hereby undertake to invest the Investment Amount in transactions
expected to generate for you a Profit of % per annum.
Any profit exceeding this after the deduction of the agency fee will be ours
as an incentive.

ulp.ag;o]l@uhhcumjlaum Yl glio jloiiwl adlaill aia u.:gm:.gnuG
20 doudll ada (e wj ayy ol bgiw % lpioud byl elyle jai
Jaas liuni go agay caguw dllbgll gy glhidl

7. In respect of the Investment Amount, please authorize us to debit your
account with us or credit the amount to our following account:

aaln] g lal paylun go pnall abluwll lisio clagl ylodiwl glol dapuwill 7
il Ll ol glsol

Account number

| lunll piy

8. This offer is conditional upon receipt by us of the Investment Amount in
cleared funds no later than the Investment Date. You shall be deemed to
have accepted this offer if we do not receive any objection from you within 4
business days as of today's date.

ayli Juas gi:'u:Jli) aoldo dlg_oibJLnum"" Ul glio lioUiwl (pyell 1ae byiiy.8
d ljicl (al dio pliwi ol Jbb (na ol lae abd ad ¢jlicl umJLmuu ]l
pgdl lam 3l Go Joc pbl 4 ygirc

United Arab Bank - Islamic Banking

dadpnoll Uloaall — axiall upall lidl
awolwlll

In all situations and at any point of time during the Customer's relationship with
the Bank, the Customer shall be solely responsible for all consequences that may
result due to the Customer's failure to meet the Bank's requirements, and/or
non-compliance or breach of the relevant terms and conditions under any of the
Bank's products/services. The consequences may vary depending on the nature
and type of Bank's product/service that the customer subscribes to.

The Bank shall in no event bear responsibility for any claims, proceedings,
damages or losses caused by such act nor for indemnification to the Customer or
third party in this regard.

aoalll Cudlgall dals dlgguwo aang elill aidlle djia cliflg cudg (af (na Jsoall Joniy
olani gi bgpi &l agp gl alliiol pac gi/g elidl wlilhio duli (na Jwoall i e
Loy wudlgall waliai loy) elidl go Jyoell lpadb ad Glligwi gl /aloady aall wla
Jigalll go Jbs (b elidl Joiy Il . (uooll lpad ljitiy (ill elidl @023 / piio dayhl
Gugai ac g Jodll 1ae Jio e doali jlwa gi jlnl gl wlllho il e dggauoll
220l e (a pall gi Juoall
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dinlll Jgid

aollulll aaynall Gloaall - axiall (el eligl : ()

1. We accept The Terms and Conditions mentioned in | | | |
the Master Wakala Agreement for Investment dated

[ ]| ol une sl byl plsail il 1
Syl Joy il lofiiall Gyl allog

and your Agency offer dated | | | |

Sylill Jooy (nall iS5 phiieg

2. In respect of the Investment Amount, on the Investment date mentioned in
your offer (please tick one only):

 pioadi (nall gapell (né jg5iall jladiwlll ali (né jlofiwll] dylool drwill 2
(1 U anlg s yaai clayll)

[

Please debit our following account with you:

ratyal Ul Lyl go anall clayll

O

We will credit the amount to your specified account

axnall ehlun ] glioll ayssi g

3. On the Maturity Date

@laniwlll 3yl o 3

Rollover the Investment Amount and the period
with a new indicative rate.

Jaooy lpwaijloiiwlll dfial aulg jlotiwll @lio yaxi
22 (naldy)

Rollover the investment amount with a new

O

indicative rate and transfer the profit to the

Ayl Jugaig aan (naliiny) Jaeos jlaiiw ] glo yaai
oluall ]

account.

Transfer full Investment Amount and the Profit to
the account.

sl gl alylllg jloditll glio ol Jygi

Principal Signature

Jolll gagi

In all situations and at any point of time during the Customer's relationship with
the Bank, the Customer shall be solely responsible for all consequences that may
result due to the Customer's failure to meet the Bank's requirements, and/or
non-compliance or breach of the relevant terms and conditions under any of the
Bank's products/services. The consequences may vary depending on the nature
and type of Bank's product/service that the customer subscribes to.

The Bank shall in no event bear responsibility for any claims, proceedings,
damages or losses caused by such act nor for indemnification to the Customer or
third party in this regard.

doalll wulgall dals dlgguo aang elill aidlle djia clilg cudg (ol (na Jioall Joniy
olani gi bgpi all agpa gl alliiol pac gi/g elidl eililhio duli (na Jwoall (i e
Loy wudlgoll waliai Loy .elidl o Jsaoll lpdb ad ¢illigws gl /ciloady alnll ¢ila
Jigadll go Jbs (b elidll Joxiy U+ (ool lgua eljidy (puill eligl d0a3 / piio daphl
Gugai ac g dedll 13o Jio e dosli jlws gl jlinl gl wlllho al e édggauoll
220l e (na pall gf Juoall
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