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Dear Sir,
I/We hereby request you to issue on my/our behalf a letter of guarantee in
favour of (Beneficiary full name and address)

aalnal lie/ nic aly glos wlha jlan] wilby addgll aae uagas a4l padii / padil
(ailgicg ayaiwall oul)

For account and at the request
of M/s.
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Guarantee to be issued on
behalf of (Full Name and
Address)
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We hereby GUARANTEE the
payment of an amount of
(Currency and Amount)
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In your favour in respect of

&) pgndy g paallnl

(Purpose of the Guarantee) (glorall
Type Of Guarantee dlondl ggi
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Performance Bond I:l aiill
Advance Payment D doadoll aoaall
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Payment I:l 3wl

Other (please specify)
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This Guarantee shall be valid from ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
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Guarantee D UAB Standard Format D As per attached text signed by Authorized Signatory (Lol ds
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Preferred English Arabic English & Arabic e gy s
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Method Of Delivery oaluwill ddiph
Name ol
Address ulgiall
Telephone wailgll
To be collected from Branch ca go lginni aiy
*All above fields are mandatory aoljl] allel wlilall guon *
Signature audgill Signature audgill

United Arab Bank (P.J.S.C.) is licensed and regulated by the Central Bank of the UAE
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https://www.uab.ae/
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http://www.youtube.com/@UABUAE
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https://www.tiktok.com/@uabuae
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For and On Behalf of Customer

Jrooll gc aililug ye

Name

ouull]

Please debit our account number | | | | | | |

| [ [ [ 1] 5y lsLuss go pmll elag

With margin (if any), commission
and banking charges
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Contact Details
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Contact Name Joill aga ol
Telephone Number wailgll pg)
Email gl ypdl

LG Margin Details
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Margin Percentage
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Margin Amount (Currency &
Amount)
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Terms and Conditions for Letter of Guarantee

The undersigned (the "Applicant”) hereby applies for a letter of guarantee (the
“Guarantee”) to be issued by United Arab Bank PJSC- Islamic Banking (the
“Bank") in accordance with this application [this “Application”) and agrees to the
following terms and conditions (the “Terms and Conditions”, and together with
the Application, this “Agreement”):

1.

The Applicant irrevocably undertakes to pay to the Bank on the Bank’s

first demand and without set-off, counterclaim, or deduction of any kind,
all actual amounts paid by the Bank in connection with the Guarantee
(including without limitation, the principal guarantee amount, any charges,
disbursements, legal fees, court costs and other expenses which may be
incurred by the Bank in relation to the issuance, amendment, enforcement,
or discharge of the Guarantee). Payment shall be made in the same currency
in which the Guarantee is denominated and shall be due irrespective of
whether the beneficiary’s demand under the Guarantee is legally justified.
Any demand, certificate, or notification issued by the Bank specifying
amounts due from the Applicant, shall, in the absence of manifest error, be
conclusive and binding on the Applicant.

The Applicant unconditionally and irrevocably undertakes to indemnify

the Bank and hold the Bank harmless against all direct or indirect
consequences, liabilities, claims, damages, costs or expenses arising from or
in connection the issuance of the Guarantee without the need for prior notice
or legal proceedings.

The Applicant acknowledges and agrees that the Bank is entitled to honour
any claim or make any payments under the Guarantee without prior notice to
or reference to the Applicant, and notwithstanding any objection raised by the
Applicant or any third party. The Applicant shall not at any time question or
challenge the validity, legality or otherwise of any such payment by the Bank
under the Guarantee.

The Applicant confirms that the issuance of the Guarantee is subject to the
terms and conditions set out in the Islamic Facilities Agreement entered into
between the Applicant and the Bank. Further, the Applicant understands
and agrees that the issuance of the Guarantee does not constitute any
commitment by the Bank to provide further facilities, which shall remain
subject to the Bank's sole discretion and evaluation.

The Applicant irrevocably authorizes the Bank to debit the account of
the Applicant listed in the Application for the Margin Amount and for all
commissions, charges and expenses incurred in connection with this
Agreement and the Guarantee, without prior notice or recourse to the
Applicant.

As continuing security for all present and future amounts due or payable by
the Applicant to the Bank in connection with the Guarantee, the Applicant
hereby pledges and assigns in favour of the Bank all credit balances in any
account, commercial bills, Margin Amounts, stock, movable and immovable
assets and any other assets or rights whatsoever held by the Bank in the
Applicant’'s name or which may become due to the Applicant hereinafter.
The Applicant agrees that the Bank may, without reference to the Applicant,
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apply any such amounts or assets towards satisfaction of any obligation arising
under the Guarantee. The Applicant irrevocably authorizes the Bank to, debit
and recover from any of the Applicant’s credit balances, accounts, cash margin
(including utilization of the Margin Amount stipulated above as well as any other

amounts provided by way of additional cash margin), assets or rights whatsoever

held with the Bank, in the Applicant’s name without recourse to the Applicant,
any and all sums due from the Applicant in consequence of the issuance,
amendment, extension, or enforcement of the Guarantee.

7. The Applicant shall remain fully liable for all obligations arising under the
Guarantee and this Agreement, and shall not be deemed released from
any such obligations until and unless the original Guarantee instrument is
returned to the Bank for cancellation or the Bank receives express written
confirmation from the beneficiary releasing the Bank from all liabilities
under the Guarantee.

8. If the Bank agrees, in its sole discretion, to renew the Guarantee and/or to

amend/supplement the Guarantee, all provisions of this Agreement shall
continue to apply to such renewed or amended Guarantee. The Bank shall
have no obligation to agree to any such renewal or amendment.

9. The Applicant undertakes that the Guarantee shall be used only for its
intended purpose and shall not be used for any prohibited goods, activity,
or transactions prohibited under Shari‘ah principles.

10.The Applicant acknowledges that it is the Bank’s policy to comply with all
applicable laws and regulations, including but not limited to anti-terrorism
financing, anti-money laundering and economic and trade sanctions
laws and regulations, including, without limitation, those sanctions and
directives issued by the European Union, the United Nations, the United
States Government, the Office of Foreign Assets Control (OFAC), the
Central Bank of the United Arab Emirates or any other relevant sanctions
authority. The Applicant understands and agrees that the Bank shall
not be required to make payments or accept transactions, which, in the
Bank's sole discretion, may directly or indirectly relate to any sanctioned
country, person or entity, or that may otherwise be in breach of applicable
sanctions or laws. The Bank shall not be responsible nor liable to any
party for any loss, delay, or refusal to act arising out of or in connection
with the Bank’s compliance with such laws and regulations. The Applicant
undertakes to indemnify hold the Bank harmless from and against any
claim, losses, costs, or expenses incurred by the Bank arising as result of
any such refusal or action taken in compliance with applicable sanctions or
regulatory requirements.

11.Commission and fees on each Guarantee issued by the Bank shall be
calculated in accordance with the applicable Schedule of Charges related
to trade tariffs for Islamic wholesale banking, which are available on
the website of the Bank (www.uab.ae) unless otherwise agreed with the
Applicant in the Application or in the Islamic Facilities Agreement.

12.This Agreement and any non-contractual obligations arising out of or in
connection with it (including any non-contractual obligations arising out
of the negation of the transaction contemplated by this Agreement) are
governed by the laws of the United Arab Emirates to the extent they do not
conflict with the principles of Sharia as set out in the Sharia Standards
issued by Accounting & Auditing Organization for Islamic Financial
Institutions (AAOIFI) as amended from time to time as interpreted by the
ISSC of the Bank, in which case the principles of Sharia shall prevail.

13.The courts of United Arab Emirates have the exclusive jurisdiction to settle
any dispute arising out of or in connection with this Agreement (including
a dispute relating to any non-contractual obligations arising out of or in
connection with either this Agreement or the negotiation of the transaction
contemplated by this Agreement). Nothing in this clause limits the right of
the Bank to bring proceedings against the Applicant in connection with this
Agreement in any other court of competent jurisdiction.
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In all situations and at any point of time during the Customer's relationship with
the Bank, the Customer shall be solely responsible for all consequences that may
result due to the Customer's failure to meet the Bank's requirements, and/or
non-compliance or breach of the relevant terms and conditions under any of the
Bank's products/services. The consequences may vary depending on the nature
and type of Bank's product/service that the customer subscribes to.

The Bank shall in no event bear responsibility for any claims, proceedings,
damages or losses caused by such act nor for indemnification to the Customer or

third party in this regard.
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