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|:| Option 1: (L/C Under Cash Payment Transaction)

Request you to open in our name and on our behalf an irrevocable letter
of credit and to receive all the documents in our name in accordance with
the terms set out herein for abovementioned Letter of Credit. Undertake
to pay the cost of goods plus your related charges any taxes (if any) for
this transaction.

[C] option 2: (L/C Under Murabaha Transaction)

The Applicant requests the Bank to open in the Bank’'s name an
irrevocable letter of credit and to receive all documents representing
and evidencing the title and possession of the described goods for the
abovementioned letter of credit in accordance with this application and
the terms and conditions set out below.The Applicant undertakes, that
upon the Bank acquiring the title to, and possession of, the described
goods, the Applicant will purchase the same from the Bank as per

the Promise to Purchase attached herewith this application, under a
Murabaha (cost-plus) sale arrangement.

|:| Option 3: (L/C Under Wakala Murabaha Transaction)

The Applicant requests the Bank to open in the Applicant’s name and

on the Applicant’s behalf an irrevocable letter of credit on the terms as
described above in the application and to receive all the documents in the
Applicant’s name in accordance with the terms set out in this application
and the terms and conditions set out below for the abovementioned
letter of credit.The Applicant undertakes to purchase the goods from the
Bank under a Wakala Murabaha arrangement whereby the Applicant is
appointed as agent of the Bank to procure the goods, and subsequently
purchases the goods from the Bank under a Murabaha agreement, upon
the Bank’s acquisition of title.

O Option 4: (L/C Under Commodity Murabaha / Tawarruq
Transaction)

The Applicant requests the Bank to open in the Applicant's name and

on the Applicant’'s behalf an irrevocable letter of credit on the terms as
described above in the application and to receive all the documents in the
Applicant's name in accordance with the terms set out in this application
and the terms and conditions set out below for the abovementioned
letter of credit.The applicant undertakes to purchase sharia compliant
commodity from the bank under the Commodity Murabaha/Tawarrug
arrangement, whereby the bank sells sharia compliant commodity to the
Applicant on a deferred payment basis. The bank then on behalf of the
Applicant, sells the commodity in the market.

Accompanied by the following documents marked (x)
|:| 1) Signed Commercial Invoice in

|:| 2) Full set clean Shipped on Board Bill(s) of Lading and two non-
negotiable copies made out to order of United Arab Bank, showing
freight prepaid/payable at destination and notify United Arab Bank
Sharjah and applicant bearing this Documentary Credit Number
and name, address and telephone number of carrying vessel's
agent in United Arab Emirates.

Copies

Consignor copy of air waybill bearing this documentary credit
number, evidencing goods consigned to United Arab Bank,
Sharjah Marked Freight prepaid/collect notify United Arab Bank
and applicant.
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APPLICATION FOR IRREVOCABLE DOCUMENTARY CREDIT (D/C)

|:| 4) Original Truck Consignment Note evidencing goods received for despatch
showing the truck number, date of despatch, place of taking in charge and
place of delivery marked Freight Collect/Freight Prepaid.

|:| 5] Takaful/insurance policy or certificate (in duplicate)in negotiable form for
110% of the CIF value covering Institute Cargo clauses "A" and Institute

war/Strike clauses (cargo).

D 6) Takaful/insurance arranged by applicant. Beneficiary must send
advice of shipment(s) quoting the name of the carrying vessel/
aircraft/truck number, date of shipment/dispatch, number of
packages, marks, amount, LC number, and cover note policy number

must be sent to the Bank at MS:

and the applicant referring to their policy/cover note number

by email/ facsimile within 3 days after shipment giving full details
of shipment. A copy of such advice to accompany each set of
documents.

O

Certificate of Origin issued by

in English and/or Arabic stating that the goods are of

Origin giving name and address of manufacturer/producer.
[]8) Packing list in
D 9) Certificate of weight in

Copies issued by the beneficiary.

Copies issued by the beneficiary.

Special Conditions that will be included in the D/C

1) The Original invoice and certificate of Origin must be legalized by the UAE Embassy
or Consulate in the beneficiary's country or, in its absence, by the nearest UAE
Embassy or Consulate. Presentation of documents without legalization by UAE
Embassy or Consulate is acceptable provided invoice shows a deduction in line
with the local government regulation on gross invoice value as per the current
schedule.(if legalization charges are to be borne by the beneficiary).

2) Certificate issued by shipping company or their agent certifying that:
(a) The carrying vessel is conference/regular line vessel,
(b) Age of carrying vessel does not exceed 15 years,

(c) The carrying vessel is not prohibited from entering into Arab ports pursuant
to its laws and regulations,

(d) The vessel is exempt from the "SOLAS" convention certification requirement
and is not required to have a certificate of conformity to the ISM code or that it
has a current ISM code certificate, if the carrying vessel is subject to "SOLAS".

3] Documents dated prior to the date of this credit are not acceptable.
4)  All documents must be issued in English language.

5)  The Applicant shall not create any security over the goods forming part of the L/C.

Additional Conditions
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Terms & Conditions Governing Issue of Documentary Credit \naiiwall aloicll jlan] ey plbaig by

In consideration of the Bank issuing, opening or subsequently amending | 1ag! lag Ll (ai | aloic Il Jyaai gi aid gf jlanb eLidl ol Juliay

the L/C in accordance with this application for and the terms and conditions ‘laicll Wb Galgy e " aull JLliLlug) awd &aylgll plb;ﬂlg bgj,u.d.l Lu.agg

contained therein (this “Application”], the Applicant agrees to the following: ' o T ‘il Lo wnle

Payment Sl

1. The Applicant hereby undertakes to pay on demand to the Bank or the Bank’s Glala gi i00 gi il ll I aic gdy uL alaiclll Wb 1
representatives, successors and assigns all money paid by the Bank or aloiclll lag) I:m.u agllag gI \_l.u.” Lgm:m ill @lluall o] thJnlgl gI
the Bank's agents in pursuance of this L/C together with commission and alinall pguylig ol | Lg.dé | lalao an |
customary charges.

2. The Applicant hereby authorizes the Bank to debit its accounts held with the elidl ) aiblun Lo | o (Bygai elil slaicll Llb 2
Bank to reimburse any payments made to the Beneficiary. The Applicant l;: alb 3Lo¢ch-|'DLd9-]Lb o LQS e |g;JLD.| p.u clegdan &l fﬁ
undertakes that the Applicant will reimburse the Bank (two working days before agdy 911.0 u_ll (Jguatll Jla u‘l-ﬂ d-m: 09 § 1l PJJL' -J-Lﬂ) il ]
maturity in the case of acceptance) any payment made to the Beneficiary and/ gI acgya gl elidl Lé o acgﬂ:.og & 3l u1| gl/g Ll
or all bills drawn on and paid by the Bank, its branches or its correspondents in el & la il I Lol lalio il
the terms thereof, together with commission, fees where applicable. N = pgunllg & o 40

3 ltis under§tood that, unless otherwise a,\greed by the Bank, wh.ere any drafts wi Ja nag elidl go ell3 Galls (e Glaitll pis ol Lo ail pggaall o .3
are drawn in foreign currency, the Bank’s demand on the Applicant for i N pilujllu.dh slaicll WLkl eligl adlho glé i @ Lo
reimbursement will be calculated at the Bank'’s selling rate of exchange for ' i ' '-P-C'D“ ;ulu duinall dloall el pu Jou G-ﬂg

currency concerned on date of payment.

4. The Applicant hereby irrevocably authorizes the Bank to debit its account(s) with . il (nal aibluns pndy ggajll dild pé LDng il aloictl Wb gy 4

the Bank for the cash margin or security required in respect of this L/C as well

as all sums which may become due to the Bank in respect of this L/C, including pﬁ?dﬂlﬁdﬁfgjﬁlﬁﬂ;iﬁfz;ufﬁ ﬂuﬂdl UMLEJL:

but not limited to confirmation charges, fees, taxes where applicable, and all Elaaillg cayylnall aalsg el G loin wilall aillgosll mbh.lgl ogui) -

charges and expenses incurred by the Bank, its offices and its correspondents. B ' ".GgJI.II.IJIJ..O gi wilbo gi clidl labis il
Pledge aayll
5. The Applicant hereby authorizes the Bank to hold the goods and documents wago cugJ.b.uJI il lg @ilewll Blaia il JuJI slaicll Wb gogay 5

called for by the terms of this Application and the merchandize to which they (il gyl gl aunll G d.um wle) glans Ly & | alullg wlhll [

relate as security (as lien hold or commercial pledge] for all payments made ,JLo.u:JI e wngos agilag gl elill lgoday 26 gl lpaday (uill allioll guonl

or which may be made by the Bank or by the Bank’s agents under this L/C aeliall u| nle aloiclll Lls G.angg Galinol Pg.quJlg u_lg.onJI gl lalso

together with commission and other customary charges. The Applicant agrees @;uw Jloi] ugag (oaluwi)] 20y gl udi) g u1| (nag | upm luﬂgg

that the Bank may, at the Bank'’s discretion at any time (either before or after aiwl (50) pdj danioll auyall uIJLoJI algal uulmJI ung.aJl pr laagg

delivery) without notice to the Applicant, in accordance with UAE Federal anyally lgal Lisall il gI/g ailewl gy (6 Caguy gI o ul 2022

Law No. 50 of 2022, sell or cause to be sold the said merchandize under this aljall Gub ac clguw lulio aly il laallg ULDJJI (nag qcu}b.lhg Jalalall

credit and/or the aforesaid security at fair value in such manner and at such

: } . ) ) . alloll 2l p.x.dlah.n:umLDu:u.DAupg.m dlg u:la.llp.Ldlquan.II
times and places as the Bank shall think appropriate, either by public auction ell3 ge gJLu jac u1| 4y aloicll Wlb ID_|.LLI las aloic Ul 1am Lingas |

or by private sale at the Bank’s option, and to apply net proceeds towards | | LS loblg s clidl Glua c Al
reimbursement or payments under this L/C and the Applicant also agrees to ujl.fnjl ala kj.alﬁdl/:ichﬂ al'%fg Bigais aio.u:JI :JLbJ.m IngJ;n;Em.ch uJE
pay to the Bank, on demand, the amount of any deficiency in this regard and AT g go elidl | 26 awals] alilas u-ul uadii g welidl gJLnJ
accepts the Bank’s accounting as conclusive evidence of the amount due by cuLoIle

the Applicant to the Bank. In this connection the Applicant hereby assigns
the related insurance/Takaful policy in the Bank's favour. Furthermore, the
Applicant undertakes to provide the Bank with any additional security that the
Bank may from time to time require to cover the Applicant’s liabilities.

Insurance/Takaful Jdalaill / quolill

6. The Applicant undertakes to insure the goods against fire and other hazards Qi [ 3l Al bl | 15 ailadl i.u:lm.th.xJLb 6
from the date of expiry of the takaful/insurance until the goods are finally m%;%ﬂ uLiDI.gJ.LII » 1 ﬁfmgﬂlpgl m}j“:l ! d.nlb.dl/umE l
cleared. If (i) the Applicant fails to maintain such coverage, or (i) the takaful/ uu}_l pac (w gl u.u.oLdI 13 wile ahalall (a slaicll b Glaal( Jb
insurance is not being arranged to Bank's satisfaction, or (iii) in case of Option o I alaiclll (2) )3 Jbs (o gl du.ll by LoJLLuleJI/LpDhJI

2: L/C under Murabaha Transaction, the Bank may without prior notice to i el Toilo ¢ " : Lol |
the Applicant and without being under any obligation to do so, arrange the Lob\.—lzphu; 2:0 ﬁgﬂglb-! J ugg;EJIS'JI uJJLb aiiaid.c ijﬁuqzdﬁwul
necessary takaful/insurance at the Applicant’s cost and debit the debit the Gilig na " ugaill go ._]gJI " aang; Ll & , aloic Il Llb PJ—’L

Applicant’s account with the expenses incurred. The Applicant shall note the
Bank as “First Loss Payee” under the takaful/insurances obtained under this
Application and the Bank is hereby authorized to collect such amount due
under such takaful/insurance.

Ipngos adniwo gllo u1| i ;luJI Wadg Jalaill/guolill

Declaration il
7. The Bank gnd its agents shall not be, in any way, responsible forthe quant'ity, gi lolle gi g gi ducgi gi dx05 (e dulgguo i:'ui ug_lbg gi elidl . J 7
quality, weight, marks or value of any merchandize/goods comprised herein lallb axlpall jl 22 Ll alls utﬂg) aloiclll an (na &l | gileul &

(and in the case of Option 2: L/C under Murabaha Transaction, as long as the

Laic Ul (b adoll clpidl Igll cangll adlho LDJ.” i
goods are in conformity with the description provided in the Applicant’s promise w3 uo e clyill acg (nd 3ylg] ol & J
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APPLICATION FOR IRREVOCABLE DOCUMENTARY CREDIT (D/C)

to purchase in the case of Option 2: L/C under Murabaha Transaction) or the
genuineness or correctness of the Bills of Lading or other documents or

any endorsement thereon or for any mistake or misrepresentation as to the
quantity, quality, weight, marks or value of any merchandize/goods comprised
herein, or for the shippers’ or other charges on any such merchandize/goods,
nor as to the terms, conditions or sufficiency or the takaful/insurance policies
or certificates.

8. Itis understood and agreed that all risks, including without limitation
exchange risks, arising out of the issuance of this L/C shall be borne solely
by the Applicant and that the Bank and/or its agents shall not be held
liable for any loss, errors or delays in the transmission of any instruction
or correspondence regarding the L/C, whether arising from the postal
service, telegraph, cable, network companies, electronic means, or any other
communication channel or authority.

9. The Applicant’s obligations and liabilities to the Bank are to continue in full
force and effect and shall apply to all transactions entered into hereunder,
notwithstanding the death of the Applicant (or the death of any partner, in
case of a partnership) and/or change in the composition, constitution or legal
status of the Applicant or the Beneficiary(ies) hereunder.

10.1t is further agreed that the Bank will assume no responsibility whatsoever
in the event that the advising bank or confirming bank refuses and/or fails
to add its confirmation to this L/C for any reason whatsoever where such
confirmation is required by the Applicant.

11. The Applicant undertakes to pay all fees due to be paid to the Ministry of
Finance of the UAE, in lieu of authentication of documents, in case invoice
and certificate of origin duly authenticated by a UAE Embassy, Legation or
Consulate is not submitted by the Beneficiary. These are payable by the
Applicant notwithstanding that the fees are for Beneficiary'(s) account and the
amount deducted by the Beneficiary may be less than the amount payable to
the UAE Ministry of Finance.

Other provisions:

12. This documentary credit is subject to Uniform Customs and Practice for
Documentary Credits 2007 Revision ICC Publication No. 600.

13. Where the Bank has a partner bank in the Beneficiary’s country, the
Bank prefers to advise this L/C through that partner bank. However, if the
Beneficiary has any preferential arrangement with another bank, the L/C may
be advised through the Beneficiary’s preferred bank.

14. Without prejudice to any other right or remedy of the Bank (whether under
any other provisions of the terms or otherwise) the Applicant shall indemnify
and hold the Bank harmless from and against any and all loss suffered or
incurred by the Bank and any penalty (including any fine or statutory impost)
that the Bank certifies as having been sustained or incurred as a result of any
of the following:

a. The Bank relying or acting on or carrying out any instruction or in any manner
permitted under these terms;

b. Any change in any applicable law;

c. Any act, omission or thing done or caused to be done by the Bank in
connection with or referable to these terms or any account (provided that such
act or omission does not arise from the Bank's wilful misconduct) including
but not limited to the disclosure by any officer or employee of the Bank to
any person of any information relating to any account or instruction whether
inadvertent or otherwise;

d. Any defect, deficiency or malfunction whatsoever or howsoever caused in
the Bank’s systems, services or equipment or in accessing or utilizing the
services, or disruption in the provision of such services; and

e. Any failure or delay to provide the services as a result of the Applicant’s
compliance with applicable laws, regulations, or directive and regulations.

15.This Application (including any L/C and all drafts or bills advising therein)
and the construction, performance and validity hereof shall be governed
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UAB

Islamic (o lw U

by and construed in all respects in accordance with laws of UAE to the
extent they do not conflict with principles of Sharia as set out in the
Sharia Standards issued by Accounting & Auditing Organization for
Islamic Financial Institutions (AAOIFI) as amended from time to time
as interpreted by the ISSC of the Bank, in which case the principles

of Sharia shall prevail. The Parties irrevocably submit to the exclusive
jurisdiction of the Courts in the UAE.

Commission & Fees on each LC issuance issued by the Bank shall be calculated
in accordance with the applicable Schedule of Charges related to trade tariffs for
wholesale banking, which are available on the website of the Bank (www.uab.ae)
unless otherwise agreed with the client.

To United Arab Bank -Islamic Banking Services

We request you to issue on our behalf and for our account your irrevocable credit in
accordance with the instructions given in this application. This credit will be subject
to the uniform customs and practice for documentary credits (as per latest version).

We agree to the terms and conditions printed above.

Please debit our account number

Gadill Ylé pé (paiiwo alaicl jlanl wilb
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with margin (if any), commission and bank charges.

Authorised Signature

.awapnoll pguyllg dlgaall (Gang yl) &adill dheill go
audgill hgaall

In all situations and at any point of time during the Customer's relationship with
the Bank, the Customer shall be solely responsible for all consequences that may
result due to the Customer's failure to meet the Bank's requirements, and/or
non-compliance or breach of the relevant terms and conditions under any of the
Bank's products/services. The consequences may vary depending on the nature
and type of Bank's product/service that the customer subscribes to.

The Bank shall in no event bear responsibility for any claims, proceedings,
damages or losses caused by such act nor for indemnification to the Customer or

third party in this regard.

doalll Cudlgall dals dlgguo aang elill aidlle djia clifig cudg (i (ad Joall Josi
plani gf by all adps gl alliiol pac gi/g elidl cillhio duli (na Jwoall (i gc
lowi wadlgall waliai loyy elid] go Jwaoll lpudb 2 clligwi gi /cloasy alnll aila
Jigaill o Jbs (b elidl Joniy I . (uoall lpad yiiy (il elidl @033 / piio dayhl
Gugai ac g Jodll 1ae Jio uc doali jluwa gi jlsl gl wlllho (il gc ddggauoll
2anll e (na pall gi Juoall

United Arab Bank (P.J.S.C.) is licensed and regulated by the Central Bank of the UAE

Q0 OOO cuabuae | @ uabae | @ 800474

I agyall cihloll algal (njsyall caymall i go phing (30 (¢.p.ui) axiall yupall el



https://www.uab.ae/
http://instagram.com/uabuae
https://www.linkedin.com/company/united-arab-bank/
http://www.youtube.com/@UABUAE
https://www.facebook.com/UnitedArabBankUAE/
https://www.tiktok.com/@uabuae

	APPLICATION FOR IRREVOCABLE DOCUMENTARY CREDIT DC: 
	Check Box 2010197: Off
	Check Box 2010204: Off
	fill_9: 
	fill_12: 
	fill_13: 
	Check Box 2010198: Off
	Check Box 2010205: Off
	Check Box 2010200: Off
	Check Box 2010202: Off
	fill_14: 
	fill_15: 
	fill_25: 
	fill_18: 
	fill_19: 
	fill_20: 
	Check Box 2010199: Off
	Check Box 2010207: Off
	Check Box 2010201: Off
	Check Box 2010203: Off
	Check Box 2010206: Off
	fill_16: 
	DC No: 
	undefined: 
	fill_3: 
	fill_4: 
	fill_5: 
	fill_6: 
	fill_7: 
	fill_8: 
	Check Box 20102017: Off
	Check Box 20102018: Off
	Check Box 20102019: Off
	Check Box 20102020: Off
	Check Box 20102021: Off
	Check Box 20102022: Off
	Check Box 20102023: Off
	Check Box 20102024: Off
	Check Box 2010208: Off
	Check Box 20102010: Off
	fill_17: 
	Other: 
	undefined_2: 
	fill_2: 
	Check Box 20102013: Off
	Check Box 20102015: Off
	Check Box 20102012: Off
	Clear: 
	Save: 
	Check Box 2010209: Off
	Check Box 20102011: Off
	Check Box 20102014: Off
	Check Box 20102016: Off
	Print: 
	Check Box 20102086: Off
	Check Box 20102087: Off
	Check Box 20102088: Off
	Check Box 20102089: Off
	Check Box 20102090: Off
	Check Box 20102091: Off
	Check Box 20102092: Off
	Check Box 20102093: Off
	Check Box 20102076: Off
	Check Box 20102075: Off
	Check Box 20102074: Off
	Check Box 20102085: Off
	Check Box 20102084: Off
	Check Box 20102083: Off
	Accompanied by the following documents marked x: 
	fill_3_2: 
	Check Box 20102073: Off
	Check Box 20102072: Off
	Check Box 20102071: Off
	Check Box 20102070: Off
	Check Box 20102069: Off
	Check Box 20102068: Off
	Check Box 20102082: Off
	Check Box 20102081: Off
	Check Box 20102080: Off
	Check Box 20102079: Off
	Check Box 20102078: Off
	Check Box 20102077: Off
	Bank at MS 1: 
	and the applicant referring to their policycover note number: 
	in English  andor Arabic stating that the goods are of: 
	7: 
	Origin giving name and address of manufacturerproducer: 
	Certificate of weight in: 
	fill_5_2: 
	fill_11_2: 
	fill_15_2: 
	fill_13_2: 
	fill_17_2: 
	fill_19_2: 
	Terms  Conditions Governing Issue of Documentary Credit: 
	fill_2_2: 
	with margin if any commission and bank charges: 
	fill_6_2: 


