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KEY FACTS STATEMENT FOR WAKALA-LINKED GOLDEN UAE VISA (GV) WKV

Key Facts Statement for Wakala-linked Golden UAE Visa (GV) WKV

Eligibility: A minimum deposit of £ 2 million is required in a UAB account account
fixed under lien for 2 years. The lien will be automatically expired after 2 years.
The funds can be released on expiry unless the customer wishes to renew.

Maturity Tenor: Minimum 2 years.

Profit Rate: As per prevailing profit rates of the existing Wakala product
available on the UAE website.

Exit Before Maturity: Allowed for cases rejected by the UAE government.
For other approved cases, the amount is fixed for a minimum of 2 years and
customers must provide an NOC (No Objection Certificate) from the UAE
Golden Visa Authorities/Ministry.

UAE Government Rules & Terms & Conditions apply.

*Guidelines below.

Golden Visa Certificate from UAB: A deposit certificate from UAB will be
provided to the customer confirming the amount, tenor, etc., which shall be
used for processing the Golden Visa by service providers.

Service Providers: Licensed Service providers have been arranged by UAB
to process customers' requests. The decision to approve or reject the visa
application shall be entirely of UAE government authorities.

Terms & Conditions: A Customer Authorization Form has been designed to
share Wakala customer information with partners for processing Golden Visa,
as well as, an Undertaking form for lien.

All existing Terms & Conditions will apply and additional Terms & Conditions
have been added to cover areas related to the Golden Visa.

Fees & Charges Related to Golden Visa: Processing fees and charges related to
obtaining the Golden Visa under this package shall be borne by the bank (within
a specified limit decided by the bank, additions will be borne by the customer).
Once the Golden Visa is obtained, other related charges, fines/penalties (if any)
as advised by Service Providers shall be the customer’s responsibility.

Calculation Methodology - Illustration

01/02

allagll dhyipall dgilyloll dumall dpubtill duuidl Gildall gl

i anioll (ypall elidl lwa (na B ggulo 2 ¢l lll wuadl Al cu].mJl
d|g,0| cla ub.o.l WHw 20y LLlLG.LI u.m_;“ ch}.” Ic1.|.|_|.u W daal LI.ILI.” u.m_;“
m:;dl wd Jraall ey o bo 6aoll clgiil aic gl

dalll (e g liiw :Glaniwll dao

gdgall (le aliall (Ul &Jlogll aiial dailudl Al illaoal lAag jagpl Jaeo
.dniall dupall cljloll dlgal uiggalll

alga doghn (ud o dangagall Al dagoowo Gldaiwll Jud djalaoll
daal gliall yani @iy algudall (AUl il dwilly .aaniall aypell ailylodl
/alblwll o deiloo pac dalgai puadi clln.nJlqu.::gmg awole e Jai U
an.oJIm_anIuIJLoJlannumauanlcp_del Uc dgguall Gljgll
.Ganiall dujoll Gljloll doghn (na daalill plﬁ;Jlg bgyidlg aclgdll Guhi
.aliaf éangoll ailpiagill Lowa*

o glayl dalgir puadi o :aniall uup]l;.hdl@mﬂ:]lupmldl Galgai
lgolaaiwl piig .ella \_rdl Log da0llg glall 1587 Jrooll axioll (el eLidl
loaall (aoado Jud o dumall il aallaal

aniall (upell clidl i Go (undpall a0l (pagjo wuiyi o :d0alll (nagjo
and) gl apilill wlb wle adalgall jld gap i g .clloell ailulb dallool
.ailjloll awoganll culhluwdl (] Jolall

Jdrac Wilogloo d5)jliial Jrooll yhygai 3gai aroni o plaaillg bgpill
apoi aagai (] aalv b dueill dpablill dalleol clapill g o dallagll
Y

aals) plaaig bgui aals) cuai las adkll plb:JIg bgpill aals (apud
Aumall dpuililly aaleiall calllaoll é1hail

aallaall pguwj elidl Joni) :duaill dypblil ddleiall cadlaillg oguyll
Jonir) adldl aam wingoy daumill dpnlill (nle Jgnalb ddloioll pguuyllg
ude dgoall apnoug (elidl ajpdy 3330 2a o Glalbll alggawo Jyoall
alnll wla (il wlgdall/alolyallg pg_uJ_;JI adgguo gdi aumall dyalil
draall Gile (nlc doaall goado ay @y (nall gaill (nle (Waang yl)

apil - wlwall ddyb
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Expected Profit Rate (%, per annum) 1% 1% (Lgiw %) gagiall aull Jao
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government authorities?

In case of a rejection, the customer will be informed by the service
provider/UAB staff and has to contact them to confirm if they wish to
continue with the Wakala deposit, based on which the bank has issued
the Golden Visa Certificate. If the customer wishes to discontinue, the
UAB staff will inform them that they will receive the Wakala profit if the
deposit stays for a minimum of 1 month - as per UAB's policy and Terms
& Conditions.

United Arab Bank (P.J.S.C.) is licensed and regulated by the Central Bank of the UAE.
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FAQ-5: What happens in case of early exit/premature exit?
*Guidelines in case of Golden Visa Approval but early exit i.e. before
the 2-year minimum period:
In case of an early exit after receiving the Golden Visa, the customer
has to provide UAB with an NOC (No Objection Certificate) from GDRFA
or the respective Ministry/Government authority for releasing the lien.
A normal Wakala penalty will be applied for prematurely breaking the
Wakala booked for 2 years.
*Guidelines in case of Golden Visa rejection from GDRFA/Government
Authority:
The normal Wakala profit shall be paid to the Golden Visa customer
if they keep the deposit for 30 days or more (even if the Golden Visa
application is rejected).

FAB-6: If | have an existing Wakala/Deposit with UAB, and | wish to avail
the Golden Visa linked Wakala product, what can be done?
The customer has to request our UAB Sadara Retail Banking team
to take it forward to operations for rebooking under this new product
code. The rest of the process with the service provider will follow once
the rebooking is actioned. (Subject to the Bank’s policy on this product
and the Customer’s previous Wakala/FD & Terms and Conditions).
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e Bank (UAB) retains the right to change the Terms & Conditions (T&Cs) at
any point in time.

o T&Cs/Key Financial Statement relating to Wakala Deposit product are
available separately for customer reading/access.

. UAE Golden Visa rules & regulations/government Terms & Conditions
will apply from time to time as updated by the Government Authorities.

e Anycharges (cancellation refund/Golden Visa decline related) to be
recovered from the Customer will be on actual basis i.e. expenses
incurred by the service provider and shall be at the description of
Istamic Banking Division (UAB).
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Your Acknowledgment

| acknowledge the receipt of and understanding of this Key Fact Statement.
| also acknowledge that | have an understanding of the product/service
features, pricing, benefits, risks, fees, and Consumer’s rights and
obligations as detailed in the Key Facts Statement.

| acknowledge and agree that the provision of any banking services shall be
at UAB's discretion and subject to all applicable Terms & Conditions of UAB
Islamic Banking General Terms & Conditions, which may be revised from
time to time.
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Applicant Name
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UAB Representative

United Arab Bank (P.J.S.C.) is licensed and regulated by the Central Bank of the UAE.
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