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DISCLAIMER:

The present document is for information purposes only and is general
in nature. It should not be interpreted as tax or legal advice of any
kind and United Arab Bank P.J.S.C. may not be held liable for any loss
that results from reliance upon this information. Customers should
seek professional legal and tax advice according to their specific

circumstances.
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Frequently Asked Questions & FAQs: aoilidl aliwill
The Common Reporting Standard (CRS) goal 1 Uhio eyl ¢l oo a0s
is an information-gathering and reporting adloll wluwwgall lgic ¢lhllg wlogloall
requirement for financial institutions a5)livoll ailadll alblul/glaldl (na
) in participating countries/jurisdictions d Gacluell ,éaniall duyell wljlodl dgas &Yl koo ga o
What is the CRS? (such as the UAE), to help fight against dohilll aollw dylong (upall ypill dxalho o Seljidioll
tax evasion and protect the integrity of tax Lanll
systems. sl 11 jiiioll haall ggilé jlan] ai
The CRS was introduced in 2016. .2016 plc (na

Who is reportable?

The CRS seeks to establish the tax
residency of customers. Under the

CRS, financial institutions are required

to identify customers who appear to

be tax resident outside of the country/
jurisdiction where they hold their accounts
and products (in our case the UAE), and
report certain information to our local tax
authority (UAE Ministry of Finance). They
may then share that information with the
tax authority where customers are tax
residents.
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Under the CRS, tax authorities require
financial institutions such as UAB to collect
and report certain information relating to
their customers' tax status.

If you open a new bank account, invest in
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Why are you ?SI.‘mg me new financial products or change your C'J. ) ! ?l lmn Lm_;no bm gm.v h.! cilog Uuo o 13Lol
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you to certify a number of details about Luolaill 4o 210 ¢
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This process is called “self-certification” OL:OQ il ‘g[';ndl | qm ! Gm_u ilo

and we are required to collect this JH00 =250l iog \‘JE" K I"?fhl”

information under the CRS. = €=

All financial institutions - that includes a Loy dlloll Gluuwgoll gran (nle (nai

. Banks, Insurers and Asset Management Jilwallg Jgolll &)la) wlapig egidl ¢la Al
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jurisdictions (such as the UAE] are
required to comply with the CRS.
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United Arab Bank (P.J.S.C.) is licensed and regulated by the Central Bank of the UAE.

Q0 OOO cuabuae | @ uabae | @ 800474

I agyall clloll algal (pjsyall caymal i o phing (30 (¢.p.i) axiall yupall el



https://www.uab.ae/
http://instagram.com/uabuae
https://www.linkedin.com/company/united-arab-bank/
http://www.youtube.com/@UABUAE
https://www.facebook.com/UnitedArabBankUAE/
https://www.tiktok.com/@uabuae
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What happens if | don’t
provide the information
about CRS?

In line with the applicable CBUAE
Regulation, UAB is not authorized to open
accounts for Individuals and Entities

who refuse to provide their CRS self-
certification.

For existing customers who have not
provided their self-certification, no new
accounts will be opened until the self-
certification is provided. Furthermore,

in line with relevant UAE Laws and
Regulations, if the account holder fails to
update the self-certification requested by
the Bank, UAB is authorized to close or
block the accounts after 90 days.
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What information are
you asking customers to
provide and verify?

In line with the CRS requirements, we will be
asking you for your:

. Name

. Address

. Place of birth (for Individual and
Controlling Persons)

. Date of birth (for Individual and
Controlling Persons)

e Countrylies) and jurisdiction(s) of tax
residence

e Taxpayer identification number(s)

. Place of registration/incorporation (for
Entities)

e Entity Type (for Entities)

e  Controlling Person Type for certain
Entity Types (for Controlling Persons)
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How is my tax
residence defined?

This will depend on where you live and your
circumstances, including the rules of your
country of nationality or residency.

Please contact a professional tax advisor
or check the OECD website for more
information on how to determine your
Taxation | OECD, as UAB cannot provide tax
advice.
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What is the TIN?

The Tax Identification Number or TIN is a
unique combination of characters assigned
by a country’s tax authority to a person
(individual or entity) and used by that
person for tax purposes.

Link :

https://web-archive.oecd.org/tax/
automatic-exchange/crs-implementation-
and-assistance/tax-identification-
numbers/index.htm
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https://web-archive.oecd.org/tax/
automatic-exchange/crs-implementation-
and-assistance/tax-identification-
numbers/index.htm
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What happens if | am
tax resident in more
than one country?

You should list all countries in which you
are treated as tax resident and provide the
Tax |dentification Number (TIN] for each
country.
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United Arab Bank (P.J.S.C.) is licensed and regulated by the Central Bank of the UAE.
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If | am unable to
determine my tax
residency what should
| do?

You should contact your tax advisor or the
local tax authority, as UAB does not provide
tax advice of any kind.
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Does the UAE issue
TINs?

No. The United Arab Emirates does not
issue Tax Identification Numbers or TINs.
Thereafter, TINs are not automatically
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What is the difference
between FATCA and
CRS and does the
CRS Self-Certification
substitute any US tax
related certifications?

FATCA is specifically for US tax purposes,
while CRS involves more than 122
jurisdictions. Therefore, the self-
certification for CRS does not substitute
the completion of any US IRS W-8, W-9 or
FATCA self-certification Form required for
US tax purposes.
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What are my
obligations in case my

In case of any change regarding your
tax status (i.e. change in country of tax
residence), you must notify UAB within
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The information | have
been asked for on the
forms is similar to the
information | have been
asked for under FATCA.
Why is this different?

information under the United States
Government’s Foreign Account Tax
Compliance Act (FATCAJ, you may still need
to provide additional information for the
CRS as these are different regulations with
different requirements.
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I live in the same
country/jurisdiction
as | pay tax so why do |
need to give you these
details?

Under the CRS, we are legally required to
establish the tax residency status of all our
customers, even if you are tax resident in
the same country/jurisdiction as where you
hold your account.

However, typically your details will not be
reportable to the tax authorities for CRS
purposes.

RSP g.h.l.l clidhall luooll cagay

gmhupb;mubl:luu:,mmw
lpsa baing (il aiilndll algll/algall guai
RUTIEY

g_l.lJJ abla dlu:Lcu ugiu UJ 53[:: 2l gog

il ¢1L10

/a.lg:]l uudi (na uu.u:l Lii
g.a:l il auilnadll &ligll

ahal lalola aalpall lgaa
Sdwnlaill aaa clithe] (all

How often will |
need to provide this
information?

Once you have completed and provided
UAB with a valid CRS self-certification,
you will only be asked to complete a new
self-certification when there is a change
in circumstances. This can happen when
you update certain information or when
we believe that your reportable status may
have changed.
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United Arab Bank (P.J.S.C.) is licensed and regulated by the Central Bank of the UAE.
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Why is UAB providing
tax authorities with my
tax details?

UAB is required to report your tax details
under the legal obligations introduced by
countries/jurisdictions participating in the
CRS.
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Will UAB respect my
data privacy?

UAB will respect your data privacy. We
will only disclose your information to the
relevant tax authorities if we are legally
required to do so.
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Customer information is protected by a
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Why are you asking
me for supporting
documents?

We might ask you for a copy of your
passport to verify your identity or for
some other evidence of your tax residency
declared in your self-certification.
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What information will
be reported to tax
authorities?

The information reported to tax authorities
will be the one provided in the self-
certification form, as well as the details
about the accounts and products you have
with us, including:

e  The balance or value of your
account(s)

. The total amounts of interest or
payments credited
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Which countries/

For a list of countries/jurisdictions
participating in the CRS, alongside the
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link below

CRS L Compliance | Self Declaration L UAB |
United Arab Bank
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United Arab Bank (P.J.S.C.) is licensed and regulated by the Central Bank of the UAE.
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