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In the Name of Allah, the Most Gracious, the Most Merciful
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Praise be to Almighty Allah, Peace and Blessings upon Prophet Muhammad, his family and his companions

SHARIA CERTIFICATE
ISLAMIC CURRENT ACCOUNT

The Internal Sharia Supervisory Committee of United Arab Bank - Islamic Banking
Department (the “ISSC") has been presented* with the below described structure,
mechanism and documentation of the Islamic Current Account product (the “Product”).

A. Structure & Mechanism

1. The Product is structured based on the Sharia concept of Qard Hasan. The
Current Account is a non-profit bearing account, and the funds deposited into
the Current Account is guaranteed by the Bank.

2. The Customer may deposit funds into and demand, withdraw or use the
deposited funds (partially or fully, subject to applicable minimum balance
required) from the Current Account any time at customer's convenience
through cash deposit/withdrawal and payment or delivery channels provided
by the Bank.

3. The funds held in such Current Account are pooled into the Bank's
Islamic funds pool and, co-mingled with other funds of the pool
(including other deposits, investment funds and shareholders' funds)
and deployed into Sharia-compliant business activities or Islamic
assets of the Bank.

4. The Bank provides the Current Account holders with banking and payment
services through its branches and other delivery channels on complimentary
or fee basis (where applicable).

B. Documentation

The key documents relating to the Product are as follows:
1. Account Opening Form

2. Islamic Banking Terms & Conditions

3. Key Facts Statements

And any other document designated as such by the Bank (as approved by the I1SSC)
from time to time.

C. Approval

The ISSC, having reviewed the structure, mechanism and documentation as mentioned
above, hereby rules that the Product is permissible and is in accordance with the Sharia
principles as set out in Sharia Standards published by the Accounting and Auditing
Organization for Islamic Financial Institutions ("AAOIFI”).

* The Product was reviewed and approved by the then-ISSC on 13 July 2016.
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United Arab Bank (P.J.S.C.) is licensed and regulated by the Central Bank of the UAE.
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https://www.uab.ae/
http://instagram.com/uabuae
https://www.linkedin.com/company/united-arab-bank/
http://www.youtube.com/@UABUAE
https://www.facebook.com/UnitedArabBankUAE/
https://www.tiktok.com/@uabuae

