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In the Name of Allah, the Most Gracious, the Most Merciful
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Praise be to Almighty Allah, Peace and Blessings upon Prophet Muhammad, his family and his companions

SHARIA CERTIFICATE
WAKALA INVESTMENT TERM DEPOSIT

The Internal Sharia Supervisory Committee of United Arab Bank - Islamic Banking
Department (the “ISSC”) has been presented* with the below described structure,
mechanism and documentation of the Wakala Investment Term Deposit products,
namely Enhanced Islamic Escalator Deposit and Islamic Flexi Term Deposit (the
"Product” or the "Account”).

A. Structure & Mechanism

1. The Product is structured based on Wakala whereby it is a profit-bearing account,
and the funds deposited into the Account is not guaranteed by the Bank.

2. The Customer (as Principal) may place funds with the Bank (as Agent) for an
agreed duration of time. The funds held in such Account (the Wakala funds)
are pooled into the Bank's Islamic funds pool and co-mingled with other funds
of the pool (including other deposits, investment funds and shareholders'
funds).

3. The Bank invests and deploys such funds into Sharia-compliant business
activities or Islamic assets of the Bank. The profit generated from such
investment (if any) will be distributed to the customer based on the agreed
anticipated profit rate, subject to the actual profit rate/profit generated. If the
actual profit rate is equal to or greater than the anticipated profit rate, the Bank
shall pay to the customer an amount equal to the anticipated profit. Any excess
of the actual profit shall be retained by the Bank as an incentive payment.
If the actual profit rate is less than the anticipated profit rate, the Bank shall
pay to the customer an amount equal to the actual profit. The Bank may
however, in its absolute discretion, grant a Hibah to the customer based on the
applicable anticipated profit rate. Such Hibah are granted at sole discretion of
the Bank and from its own profit or shareholders' funds.

4. The investment risk (including any financial losses arising from the investment,
but excluding any losses resulting from the Bank's gross negligence, wilful
misconduct or breach of the relevant Terms and Conditions) shall be borne
solely by the Customer.

B. Documentation

The key documents relating to the Product are as follows:
1. Master Wakala Agreement for Investment

2. Agent Offer and Principal Acceptance

3. Islamic Banking Terms & Conditions

4. Key Facts Statements

And any other document designated as such by the Bank (as approved by the
ISSC) from time to time.

C. Approval

The ISSC, having reviewed the structure, mechanism and documentation as
mentioned above, hereby rules that the Product is permissible and is in accordance
with the Sharia principles as set out in Sharia Standards published by the
Accounting and Auditing Organization for Islamic Financial Institutions (“AAOIFI").

* The Product was reviewed and approved by the then-ISSC on 5 July 2012.

dycpiis dalga
Jall dyjlaiiwlll allagll dnsag

aapnall Al oadll 6 WAlal ey dll alaldl 6 inl (nle *pp c o
u|3_u._.uu).]|g adlllg Japll ("a—ialll”) aaiall (nypell el ill & ollw il

yLag Jdall & yjloiiwlll & Ilagll & a)ag aiio (og—n3y alial a:JIg_ll
Jdol daijall & yollwlll & ayagllg daclniall djjo_oll & yollwlll & ojagll

Colaall” gl " iall’)

duillg Jaupll .i

boiiwl wlws Gluwalle .adbgll ade (nle cliy piioll a5 Gai 1
el il Jaé o éigario pué aud & cagall Jlgolllg .alujl

(Iag aiany) elidl (nad Jlgolll ,_cln_nl (Jbg_o aian) Joleioll jg .2
gua wlunll 1A e (d dcagoll Jlg-olll g 0ai.Lgilc Gaio d_1ioj 820l
g 1_[1].3' Jlgol g0 a0aig .cLidly (plall & wolwlll Jlgoill gain
Jlg_olg jLaiiwlll aling (npalll g_ilagll ¢l la ya Loy) ggainll
(o lLiuall

&_daalgio & yjlai ah il ua Lpcjgig dlg_oJI ad & ¢l idly oiing .3
@ jai pirw .a_l & oli & yollw| Jg_bi gl & wollwlll & aypill g_o
Jaroo (e Joloiall (nle (aag gl) jJloiiwll Ao gc 25Ul aall
2l aloall 3yl Ja 00 dlclpo @ 0 .ailc G dioll @ dgiall oyl
Jao0 o 14l gi Lglwo (o loall a yll Ja oo gla 13] .Gd~all
.a—dgiall 2l Jal oy Lalo J sooll el il e a0y .o dgioll 3yl
dajaly aeais (nloall all G0 u:\_nLa u-uLn el il h_ai~ny
clidl g any, p__ag.mJl 2l Jaroo o Jai uLlnqu 2l Jaoo gla13]
Léag el il jg <L 13 g og wleodll g._IJJI Jalos Lalio | _olaioll
adgioll 3 il Ja oo (lccl iy LJ_oLmo.Ll dm o io (G lholl oy yadil
aalyl g—og aang elidl yyaail Laag dpll aaa Q-ioi.ay Jg-oooll
oslwall Jlg—ol (o gl &nlall

adlo jilwA mi L3 (nd Loy) jloiiwll p blho a2 ng Joloioll Joxis 4

JoTITTE dLomIgJ_u:.m J¢ aili plws u1| clifimly jLoiiwll ¢ &inli

bgpiv Il & allao gl 2osio gl w cgw g (raoill gl eLidl (ila g0
(adnll wla plaalllg

Glaiiwoll .o

' uillls (e piiall ddloioll Gilaiiwoll pal

slodiwl ) dlag adc .1

Jogall Jqudg dibgll (e .2

awollwlll &aynoll ciloaall plaaig bgpi .3

dpuil @laall gly 4

(aialll & aalgo @ o) cliyl J1d g0 <l1as ail (e 33 5y AT i wio (nig
AT g go

adalgall .3

wle aialll cuyyé allel d)g-5a0ll cilaiiuallg & llg Ja gl &oalo 2o

ud Lgide (g nioll & pollulll doypill {naluo g o G-algiog jily aiiall gl
alall @luwdoll doaljallg dowlaall & e dplall dwepill pulaoll
(" bgyill’) & oLl

2012 gilgy 5 nd il dialll 6 o agle dddlgallg aiiall daalo Crai *

2025 gulo 15 yjlis 31 a4 lgclainl (nd dualall ducpid! dyldl dinl Lgiaaicl
Approved by the ISSC in its meeting no. 31 dated 15 May 2025

United Arab Bank (P.J.S.C.) is licensed and regulated by the Central Bank of the UAE.
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https://www.uab.ae/
http://instagram.com/uabuae
https://www.linkedin.com/company/united-arab-bank/
http://www.youtube.com/@UABUAE
https://www.facebook.com/UnitedArabBankUAE/
https://www.tiktok.com/@uabuae

