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In the name of Allah, the most Graceful and the most Merciful.
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conducted on uie adoll olpl i
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1-United Arab Bank PJSC - Islamic Banking services established under the Lﬂgf:] . g MJJ'JTJIM lai I \TILD?AJII &J;)“u-u | LDUII(.;JHJQJI Mlﬁlrﬂll l
laws of the UAE having its Headquarters at Al Qassimiah Street Sharjah, EIRna é5002}2a0 J g:mg.q .. Q'LII .. J.:IJ . IKLoUIg]H}uLEiIJI .. uﬂgﬁ
UAE and its address at P.0.Box 25022 up §gain - 8ol dpjall Sllogl a6, Ll - dyo
represented in the sioll g ali .

ua alios | (The first party - TR TI
contract by Mr. ] The Seller] (il - dgHl cayhll)
Mr./Mrs./Messer i/ G/
Nationality duuinll
FID asiljlolll &ygall pa)
Date of Issue | | | | | | | | | Jlanll oyl Place of Issue Jlanll ylao
Having an address at ulgiall Street ¢yl
Apartment No adamll pg) City/Country dapall/ ayaoll
Telephone wailgll pg) Facsimile wuslall
P.0. Box wpll gain Zip Code ! joyll

The Second Party (The Purchaser)

(ypisaall) (ilill Gaphll

Preamble
Whereas the second party provided the first party with a Murabaha
Application form for Goods purchases

axvljoll gl clyis by Jglll caphll (] padi (ilill cayhll i g (nd

Dated: | | | |

gjjhuu:l cllag

and the first party had accepted the said application according to the
Murabaha form. Whereas the first party had purchased and possessed the
goods included in the aforesaid application. Accordingly the parties, being
of full legal capacity. Concluded the Murabaha sale contract in accordance
with the following Terms and Conditions:
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Terms & Conditions
Article 1

Article 2: Murabaha Schedule

second party:

The preamble, the Murabaha application and the appendices shall be
deemed as an integral part of this contract

According to this contract, the first party sold the following goods to the
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1) Purchase price of Goods
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2) Price of Accessories/Options
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3) Takaful Cost
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4) Other Charges (if any)
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5) Total Cost (1+2+3+4)
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6) Down Payment

wlglll Goaall aoyé (6

7) Investment in total price (amount to be
financed under Murabaha)
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8) Murabaha Profit Rate
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9) Murabaha Profit
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10) Selling Price/Murabaha Cost price (7+9)
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11) Other Charges of Finance company
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12) Total Receivables/Dues from customer
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13) Amount of Installment
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14) No. of Monthly Installment
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15) Payment Mode
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16) First payment Date
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Article 3 (Method of Payment)

1) The second party irrevocably and unconditionally authorizes the first party
to deduct the monthly installment by debiting his current account with the
first party at the due date without obtaining the second party's consent.

2)  The second party undertakes to pay at the due dates the Murabaha
installments and any other amounts due under this contract at the first
party's location, provided that the same shall be free from any taxes
or fees whatsoever whether imposed at the time of concluding this
contract or may be imposed in the future.

Article 4 (Payment Delay)

If the second party (by way of procrastination) fails to pay any amount due
under any Finance Document at the time, in the currency, and in the
manner specified herein or therein, then the Customer hereby undertakes
to donate to charity an amount at the rate of __% per annum of the
overdue amount, which shall be handed over to the first party, to be
donated on the second party’s behalf for any charitable cause under the
supervision of the Bank's Internal Shariah Supervisory Committee. Any
deduction of actual collection expenses should be done in accordance with
the formula approved by the CBUAE's Higher Sharia Authority. Any delay
in payment shall be deemed procrastination unless proven otherwise.

Article 5 (Admission of indebtedness and correctness of accounts and entries)

1) The second party admits taking the Murabaha included in article (2)
of this contract and supported by the first party's record, documents
and correspondence which have been accepted by the second party as
evidence that proves his/her liabilities under this contract.

2) The second party admits that the first party's books and entries constitute
final and conclusive evidence to the correctness of the amounts entered to
his/her account and shall have no right to contradict the same after an elapse
of fourteen days from the date of receiving the statement of accounts.

Article 6 (Payment Acceleration)

1) Upon obtaining the first party's consent, the second party shall be entitled to
accelerate payment of all or any part of the Murabaha before the due date.

2) If the second party accelerates payment of all or any part of the
Murabaha debt, the paid amounts shall be deducted from the Murabaha,
and the first party at its option may return part of the due profit to the
second party.

Article 7 (Breach of Contract and Release)

1) No party shall have the right to amend this contract or release himself/
herself from any of its terms and conditions unless the parties or their
representatives sign a written agreement to such effect,

2) The second party shall be deemed as breaching his/her obligations and
liabilities hereunder in any of the following cases:

al If he/she breaches any of his/her obligations or liabilities under this
contract or delays performing the same

b) If the statement or document provided by him/her for concluding this
contract are proved to be incorrect.

c) If he/she ceases her/his obligations.

d) If he/she quits his/her current job with his/her employer (work
owner)at his/her will or if his/her service is terminated for
whatsoever reason.

e) If the second party is convicted in any criminal case or proved to be
involved in any civil case to the extent that it makes him/her breach
his/her obligations hereunder.

3) If the second party fails to meet any of his/her obligations or
liabilities hereunder or breaches any of the same, all the unpaid
installments under the Murabaha shall promptly become due
irrespective of their due date and without the need for sending any
notice or ultimatum.
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Article 8 (Coverings)

To secure the first party's rights the second party provides the following
coverings:
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Article 9 (Miscellaneous)

1)

2)

3)

4)

5)

6)

7)

8)

9)

The second party undertakes to conclude a life insurance/takaful policy
with an Islamic insurance company if possible under which the first
party shall be named the first beneficiary; the said policy shall remain in
force until the date of repaying the last Murabaha installment.

The second party admits that all his/her accounts of any kind - opened
or will be opened in his/her name with the first party or any of its
branches shall guarantee one another irrespective of their names.

If the second party breaches his/her obligations hereunder, the first
party shall have the right to unify or standardize all or some of the

said accounts, deduct the credit balance of the others or freeze the
credit balance in any accounts until the second party meets all his/her
obligations towards the first party. Any different currency of the due debt
in accordance with the prevailing exchange rate.

The second party admits if he/she breaches his/her obligations
hereunder, the first party shall be authorized to conducting clearing,
debiting the credit balance and preparing the entries of settlements and
transfer in any accounts opened or will be opened in the second party's
name with the first party.

The second part admits if he/she breaches his/her obligations towards
the first party, all funds, securities, commercial papers and precious
metals deposited in the second's party name with the first party or
any of its branches shall be deemed as security and guarantee against
all the second party's obligations without the need of any special
acknowledgement thereof, the first party shall have the right to obtain
its entitlements directly from the said funds by way of conducting
preference clearing without the need for any notice or legal procedure.

The first party shall be entitled to claim any due amounts from the second
party, failure to do so shall not be deemed as a respite or as a waiver of
taking any precautionary measure or attaching the second party's fund,
the second party admits that the first party shall be authorized to take
whatsoever procedure to enforce its rights including attaching the second
party's entitlements with the private establishments or Government
circuits and claiming payment of the due amounts even after the elapse of
the dates prescribed for their collection.

The first party shall have the absolute right to assign all or any of its rights
hereunder to any third party without obtaining the second's part consent.

The second party shall have no right to assign its obligations hereunder
to any third party without obtaining the first party's written consent.

The second party undertakes to promptly notify the first party in writing if his/
her current job with his/her employer is terminated for whatsoever reason.

The second party undertakes to promptly notify the first party in writing
if he/she changes his/her address, residence or job.

10) In Case of closing the second party's account with the first party by the

reason of the second party's constant disability or death, the entire unpaid
installments of the Murabaha shall promptly become due and shall be
deducted from the covers referred to in article no 8. In both cases the
first party shall be entitled to claim the same from the second'’s party
guardians (in case of his/her constant disability) or his/her death.

11) All dates included in the contract and its appendixes shall be interpreted

United Arab Bank (P.J.S.C.) is licensed and regulated by the Central Bank of the UAE.

according to the Gregorian calendar.
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UAB

Islamic (o lw U

12) All amounts received under the Committment of donate will be credited
to UAB's charity account.

13) This contract was executed in two copies and each party received one to
act accordingly.

Article 10 (Governing Laws and Jurisdiction )

This contract shall be governed by the laws and the prevailing
commercial customs of the UAE to the extent that it does not contradict
with the principals of Shari‘ah and their explanations rules or their
explanations. The courts of UAE shall have full jurisdiction over any
dispute arising out of this contract.

| authorize the Bank to debit my account for applicable fee and charges
as mentioned above.

Fee & charges (Optional/Free) are applicable in accordance with Islamic
Banking Schedule of Charges, which is available on UAB website
www.uab.ae.

In all situations and at any point of time during the Customer’s relationship
with the Bank, the Customer shall be solely responsible for all consequences

that may result due to the Customer’s failure to meet the Bank’s requirements,

and/or non-compliance or breach of the relevant terms and conditions under
any of the Bank's products/services. The consequences may vary depending on
the nature and type of Bank’s product/service that the customer subscribes to.

The Bank shall in no event bear responsibility for any claims, proceedings,
damages or losses caused by such act nor for indemnification to the
Customer or third party in this regard.
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The First Party : dglll Gayhll

United Arab Bank (P.J.S.C) Islamic Banking services awoluwll aapnoll Giloaall (¢.0.4i) axiall (upoll elildl

Name o | Date il | | | | | | | | |
Signature audgill

The Second Party uldl waphbll

Name ol Date ayylill | | | | | | | | |
Signature udgill
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With respect to our purchasi
selling the same to our clien
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Please deliver the said goods to the named purchase after verifying his
identity
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Stamp of the bank and signature of the authorized official
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United Arab Bank (Islamic Banking Services)

| confirm that | have received the aforementioned goods and its/their
documents after inspecting the same internally and externally and found it

Accordingly, | release the first party from any liability thereto.

sound, free from defects and conforming to the agreed upon specifications.
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United Arab Bank (P.J.S.C.) is licensed and regulated by the Central Bank of the UAE.
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