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KEY FACT STATEMENT (KFS)
MORTGAGE LOANS - PROPERTY
INSURANCE

We welcome you as a United Arab Bank to enjoy
below benefits in our group life insurance cover for
Mortgage Property Shield Insurance Plan. We
request you to go through the cover details in order
to understand thoroughly the extent and terms of
the Covers offered.
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Insurance Cover Details
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Benefits Maximum Limit person
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In the event of the
Property Insured
becoming inhabitable,
the company would pay
actual loss of rent or
maximum of AED
15,000 per  month
(whichever is less) for
maximum of 24 months
or until premises is ready
(whichever is early)

Loss of Rent
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Material Damage Subject to agreed terms
and  conditions  the
company will insure
Property or any part
thereof shall be damage
accidentally, physically
lost,  destroyed  or
damaged, the Company
will pay to the Insured
the value of the property
at the time of the
happening of its loss or
destruction  or  the
amount of such damage,
or at their option
reinstate or replace such
property or any part
thereof.
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Clauses

1) Loss of Rent Clause
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(Please refer to Terms
and conditions  for
further details)

2) Hazardous Goods
Warranty

3) Reinstatement Clause
4) Workrnen's
(Maintenance) Clause.
5) Removal of Debris
Clause

6) Alteration and Repair
Works Clause.

7) Cancellation Clause.
8) Fire Brigade Charges
and Extinguishing
Expenses Clause.

9) Fire Prevention and
Appliances Clause.
10) Professional
Clause

11) Public Authorities
Clause

12) 72 Hours Clause.

Fees

13)  Civil  Defence
Clause

14) Sanctions Clause.

15) Nuclear Energy

Risks Exclusion Clause
16) Institute Radioactive
Contamination,
Chemical, Biological,
Biochemical and
Electromagnetic
Weapons Exclusion
Clause

17) Transmission and
Distribution Lines
Exclusion Clause

18) Seepage, Pollution
and Contamination
Exclusion Clause
19) Toxic
Exclusion Clause
20) Infectious or
Contagious Diseases

Mould
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Liability Exclusion
Clause

21) War and Terrorism
Exclusion Endorsement
22) Communicable
Disease Endorsement
23) Cyber Risk
Exclusion Clause

24) Micro-Organism
Exclusion (MAP)

25) Total  Asbestos
Exclusion Clause.

26) Date Recognition
Clause |

27) VAT Clause

28) Arbitration Clause

Sle Gl 12w 26

el Appa 27
aaladll
el 2 28

Limitation o
Property Cover | Buildings/Apartments | <ld & Lo @il Sl all/ASLall Adais Jualds
Detail/Limit including permanent | <dailall &l jgadll g SluS il

fixtures and fittings, | “uall Gl & A8l

situated in the United
Arab Emirates (New
Replacement Value of
the Property Insured
subject to a maximum
amount of Dhs
40,000,000/- per
property as declared by
Bank and agreed by the
Company).

The property of the
insured for which they
might be legally liable in
the event of loss and/or
damage as stated in the
policy wording
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Special Conditions

It is hereby declared and
agreed that the total
Insurer's Liability
inclusive all additional
clauses and/or
extensions limits shall
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not exceed the total sum

insured.

The cover excludes
contents, fixtures,
fittings and personal
items belong to the

Insured. Cover restricted
to Building value only.
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Warranted that proper
housekeeping to be
maintained throughout
the policy period.
Geographical Limits Worldwide,  however | oS5 allall eladl apen 4l jrall 2 saal)

restricted to UAE in
respect of Hospital Cash
Benefit.
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Jurisdiction The cover is subject to | pabaiadl dphaill  auads il (alaial)
the Jurisdiction of the | & daisall oSlaall Jladll
competent courts of | sasidl Ay el &l ey A s
United Arab Emirates.
Fees & Charges b g paall g 2 g I
Premium Annual premium | %0.0095 s bud ads Ll

payment, 0.0095% per
month. The amount will
be deducted based on
initial property valuation
amount.
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Important Terms and Conditions
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Adherence Person as identified by | exasy 3l (sl dpdass &4 2l i)
the Insured (Mortgage | o= 33liw¥l) ade  (asall
loan avail through UAB | <lull J3& (e (g el (a Al
and paid insurance | oaelll handy asidl ol
premium) are | .ol A JS Bl (g gl
automatically  covered
on compulsory basis.
Insured Person | Person who is applying | @l a5 il Gaddll | el pad )
/Borrowers for a UAB mortgage | disi/pa @ Je Jpasll O yidall/asle

loan/finance and who
qualifies the eligibility
conditions.
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This Insurance cover is
provided as a group
portfolio cover to the
Bank, therefore there
will be no individual
policy numbers.

Group Insurance cover
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Cooling off Period The cooling off period is
basis the Bank facility
terms, there will be no
separate  cooling off
period for group

Insurance cover.
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The Bank share the
facility details for the
group portfolio cover.
Union Insurance abides
by the data disclosure
policy for more
information please visit
www.unioninsurance.ae

Third Party Disclosure
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ELIGIBILITY CONDITIONS

1. The Insured Person must meet the eligibility
criteria stipulated by the Bank for issuance of a
mortgage loan.

2. The Insured Person must meet the age criteria
specified herein.

3. The Borrower should be a UAE National or an
expatriate resident in UAE at policy inception.

TERMINATION OF BENEFITS

The Benefits under this Policy in respect of the
Insured Person shall terminate upon the happening
of any one or more of the following:

1. Closure of the loan account with the Bank by the
Insured Person;

2. The Insured Person having attained the
maximum coverage age specified herein;

3. The Insured Person becomes a defaulter for a
period of 180 days
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4. The Insured Person’s Death or Permanent Total
Disablement or Terminal IlIness; or

5. Cancellation of the Benefits under this Policy by
the Bank at any time in accordance with the terms
and conditions of this Policy.

OTHER CONDITIONS

1. This Plan is underwritten by Union Insurance
Company P.J.S.C.

2. The coverage is subject to terms, conditions,
limits and exclusions as detailed in the Customer
Terms and Conditions.

CLAIMS

The claim process and relevant documents are
updated under Terms and conditions. Please click
here for direct update. The claim documents can
submit through any UAB Branch.

Disclaimer:

United Arab Bank is acting as a distributor of
Credit Shield Insurance and shall not be
responsible for the Insurance Company's actions or
decisions nor shall United Arab Bank be liable
regarding payment of any claims under the
Insurance Policy contract issued by Union
Insurance Company P.S.C. Union Insurance is a
private joint stock company, licensed by the UAE
Insurance Authority and listed on the Abu Dhabi
Securities Exchange.
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