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KEY FACT STATEMENT (KFS) CREDIT

SHIELD

We welcome you as a United Arab Bank to enjoy
below benefits in our group life insurance cover for
Credit Shield Insurance Plan. We request you to go
through the cover details in order to understand
thoroughly the extent and terms of the Covers
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overall cap of AED

150,000/-
Hospitalisation Cash Daily indemnity of AED | a3 200 4ief a5 (i 923 Aot Al pladany) e
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of Hospitalization - Nil
days; due to accident &
90 days due to sickness.
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employment (ILOE)- | outstanding balance as | Jdad¥) fl 8 LS Gaduall | eadll 5o )8 (e 0 0290 U3

Waiting period 90 days
from Commencement
date.

on the date of notice of
termination 1s served.
Subject to a maximum of
AED 4,000 per month,
subject to a maximum of
12 months, AED
48,000/- 1n total.
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Indemnity Period

-Hospital Cash Benefit
30 days.

-Involuntary Loss of
Employment 12 months.
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AGE LIMITS

a. Minimum age at
entry

-18 completed years

b. Maximum age at
entry

-64 completed years
(Death/PTD/HCB)

-59 completed years for
ILOE

¢. Maximum coverage
age

-65 years
PTD/HCB
-60 years for ILOE.

for DAC/
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FCL — Free cover Limit

The Free Cover limit is
AED 150,000/-, above
this limit is subject to
medical underwriting.
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Geographical Limits

Worldwide, however
restricted to UAE in
respect of Hospital Cash
Benefit.
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Jurisdiction

The cover is subject to
the Jurisdiction of the
competent courts of
United Arab Emirates.
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Fees & Charges
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Premium

Monthly premium
payment, 0.0600% per
month. The amount will
be calculated based on
credit card statement
outstanding.
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Important Terms and Conditions
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Adherence Person as identified by
the Insured (Credit Card
avail through UAB and
paid insurance premium)
are automatically
covered on compulsory

basis.
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UAB credit card holder,
who qualifies for the
eligibility conditions and
has not unsubscribed to
the benefits under this
policy.

Insured Person

/Borrowers
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This Insurance cover is
provided as a group
portfolio cover to the
Bank, therefore there
will be no individual
policy numbers.

Group Insurance cover
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Cooling off Period The cooling off period is
basis the Bank facility
terms, there will be no
separate  cooling off
period for group

insurance cover.
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The Bank share the
facility details for the
group portfolio cover.
Union Insurance abides
by the data disclosure
policy for more
information please visit
WWwWw.unioninsurance.ae

Third Party Disclosure
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ELIGIBILITY CONDITIONS

1. The Card holder must meet the eligibility criteria
stipulated by the Bank to become a cardholder.

2. The Cardholder shall be within the age criteria
specified in the schedule of the policy.

3. The maximum card limit sanctioned by the Bank
to the Borrower should not exceed AED 500,000/-
, sum 1nsured amounts in excess of AED 500,000/-
would be considered on a case-to-case basis.

LAY b g )&

lle (o paid) L0aY) ulee diad) Jels A sl O g ]
Al Jala aad il 38 (e

L soaaddl 3 geal) julaall e dUA) Jals <6 o 2

e o yiall @il o il 3 d8Uadll a8 sl gy YT 3
) Ol Jlae (B 5l Sl as 52 500.000/- o
Baa e dlls S Gl e )l a2 52 500.000/- o= 258




Gaolilst_a s P O
UNIONINSURANCE V’

VAN | IDYURT N | JPCT S |
> UNITED ARAB BANK

4. The Borrower should be a UAE National or an
expatriate resident in UAE at policy inception.

TERMINATION OF BENEFITS

The Benefits under this Policy in respect of the
Insured Person shall terminate upon the happening
of any one or more of the following:

1. Closure of the Credit card with the Bank by the
Insured Person;

2. The Insured Person having attained the
maximum coverage age specified herein;

3. The Insured Person becomes a defaulter for a
period of 120 days.

4. The Insured Person’s Death or Permanent Total
Disablement or Terminal Illness; or

5. Cancellation of the Benefits under this Policy by
the Bank at any time in accordance with the terms
and conditions of this Policy.

OTHER CONDITIONS

1. This Plan is underwritten by Union Insurance
Company P.J.S.C.

2. The coverage is subject to terms, conditions,
limits and exclusions as detailed in the Customer
Terms and Conditions.

CLAIMS

The claim process and relevant documents are
updated under Terms and conditions. Please click
here for direct update. The claim documents can
submit through any UAB Branch.

Disclaimer:
United Arab Bank is acting as a distributor of
Credit Shield Insurance and shall not be

responsible for the Insurance Company's actions or
decisions nor shall United Arab Bank be liable
regarding payment of any claims under the
Insurance Policy contract issued by Union
Insurance Company P.S.C. Union Insurance is a
private joint stock company, licensed by the UAE
Insurance Authority and listed on the Abu Dhabi
Securities Exchange.
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