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In the name of Allah,
The Most Merciful, the All Beneficent

Shari’ah Board Resolution (3/2/2014/B.U.A)

Subject: Certifying the product of the “Letters of
Credit Financing on Murabaha basis” by the Islamic
Banking — United Arab Bank

Praise be to Almighty Allah, Peace and Blessings upon our
Prophet Muhammad, his family and his companions,
hereafter...

The Shari’ah Supervisory Board of Islamic Banking — United
Arab Bank has been met on Tuesday 12 Shaban 1435H
corresponding to 10™ June 2014 AD in Dubai, United Arab
Emirates, and discussed the product of Letters of Credit on
Murabaha basis prepared by Minhaj Advisory.
The Shari’ah Supervisory board has reviewed the mentioned
product accompanied by the following contracts that
regulate the product, namely:

1. Murabaha coﬁtract.

2. Hold the power of attorney and purchase.

3. Letter of Credit Application.

4. Terms and conditions of letters of credit Murabaha

contract.

After a careful discussion and review by members of the
board, the Shari'ah Supervisory Board approved the product
in accordance with Resolution No. (3/1/2014/B.U.A),
provided that the Bank’s implementation complies with the
approved procedure of this product and the terms and
conditions of contracts mentioned above.

May Allah bless the efforts
May Allah bless Prophet Muhammad and prayer and peace
be upon him

12 Shaban 1435 H,
June 10", 2014
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