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UNITED ARAB BANK 8 )L ‘I}"i’ daylpo Jugoi Wl 2igod
deod ¥l & spall ol osdl MURABAHA AUTO FINANCE APPLICATION FORM

ISLAMIC BANKING

Customer Details oozl Jualai

Account Title wlwall ol CIF No. wlogleolllo od) | | | | | | |
pccountumber bty | [ LT LT L[] | Regsteredtobllenumber: o [T T T T T T

Vehicle Specification 6jbudl Gilasalgo

Vehicle Make 8yl g ALy Model Jyll
Year of Manufacture Sl & Country of Origin Lol ALy
Engine No ooty || [ [ [ [T TTTT]  Jonasssno gswmies LT[ [T [T ]]]
Emirates of Registration (sauwill RegistrationNo. Juawtlody (| | [ [ [ T [T 11 ] ]]
Colour of License Plate yassyillaag) g) Color of Vehicle  ajluull )

Dealer/ Seller Name &l /)bl ol

Address Ulgisl!

Telephone No. WilaJl 8 | | | | | | | | | | | | | Fax No. wuslall ed) | | | | | | | | | | | | |

Finance Details

Cost of Vehicle / Vehicle Valuation (AED) gilloll oyally &bl o /6)buudl @143

Insurance Premium (If Applicable) (AED)  gilloll amyal - gulaiy Lodus ool

Total Cost of Vehicle (AED) Willoll oy b &)Ll 1A gloal

Down Payment / Trade In Amount (AED)  ((dljloll om)ally) 6)laidl éuo / dorboll a24a]l

Finance Request (AED) (@3lloll oy L) Jrgoi wlln

Processing Fee (payable upfront) (loado a8l dualg (jgad) Jugoidl chal wwlai | Rate  jsuwdl Amount &l

First Installment Date* * Joll sl ayls

Installment Amount (AED)** “*(@ihloll oyl ) sl foo

Repayment Period (no. of months) (bl 33¢) alawl 6,56

Rate of Profit audl Jaso

» lauthorize the Bank to debit my account for applicable fee and charges as ol (o Jagoilly dnlall wylaoll J4 pnsy anioll gyl elil yagdl = 3
mentioned above. ollcl yo gm lod | &

= *Monthly Installment date should not exceed more than 5 days from the date il Ayl a2y ol 0 o pial jolaiy ol wpouddl sl aylix = <
of your salary. gy Jgand 899 (ayilao / dylinl) wang ol uylaoll g pgull Gund E

+ Fee & charges (Optional/Free) are applicable in accordance with Retail Banking eliol) eyl g8go JUa (o lanyle elall Aoy gillg dudnoll aloasll -
Schedule of Charges, which is available on UAB website (www.uab.ae). (www.uab.ae) xaioll sup=ll z

+ **Please note that First installment amounts may vary depending on the start Joll lnuwsll ayld (e 121 Loy Jobl sl deyd of )l gagss = | &
of First Installment date applied. roun sy rad adléniunl Ayl o bl P Jad g roil nwdll oo @l Gguses = |

» **The installment amount will be on hold three (3) days before the monthly iUl h bl Gleaiwl Ayl $8 raaiell syl il g ) Llwall o 2
installment date and it will be deducted from the UAB account in monthly Ayl @sla 13l el Al o=l 0gy ol duuinl &8sl Al Lua sanoll §
installment date or in the next banking day if the installment date fall on gl ksl | S
weekend. &

I'would like to receive updates about United Arab Bank's product and services, promotions and offers on my registered contact §

details. o |:| Yes s |:| No U |&

eligdlhga) Jawwoll 9 gu palall Jgonoll wiladl pd) gle aaioll gupell clil agye g wloas g wlaiio Jga wliyang Judiwl o gl o
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Guarantor Information (if Applicable)

Customer Name (as per Passport) (Please leave a space between names)

(Grhiy lodpn ) poblall diliby

(ol YA (2 8.2lg 88Luro Wy (ga) (il jlga 58 o g Los) ol ol

Passport No. sl jlga ody Issue Date Jaall ayb L T T | ] ]
Place of Issue  jaull jlga jlanlglio Expiry Date <l Gl &yl | | | | | | | |
Visa Number doldll g | | | | | | | | | | | | | | | | Expiry Date cloiill ag) | | | | | | | |
EIDA Card No. ailoll dgall @8l od) | | | | | | | | | | | | | | | | Expiry Date claill &gyl L T T T 1 ] | |
Mobile No. paioll Wilnll pg) Nationality dyuall

UAE Residence Address

820l duy=ll ol gd doldll lgic
Account No. Glwall 8 | | | | | | | | | | | | | | Gross Salary wladl sl | | | | | | | |

Guarantor Declaration:

| hereby guarantee the full and timely performance by the Applicant of all its obligations under this Auto Finance Application Form and Finance Agreement
and undertake to directly pay the bank forth with upon first demand the full amount outstanding at any time from the applicant to the Bank’s including
without limitation profit, fees, charges and cost (including legal cost).

polall I8l

Jools wlin Jol aicq elindl gl 6piinlio &81 ol xosilg wiwlioll i)l 589 ol JA i aungo) diloljill &ron wllall pabo a4y Ol &)l Jugoi wlln 23905 Wngol (ol
(gl v llasdl dls (68 Loy) wollasllg wleilly gl Al aall I Uil Juow e els 99 Loy Gddnll oo dodycidg @| G922 ol e ol

Guarantor's Signature & Date

Syl g polall gudys
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Customer’s Declaration Jroell jlpal

CUSTOMER DECLARATION BY EACH ACCOUNT HOLDER APPLYING BELOW:
lirrevocably and unconditionally declare and agree that.

1

1

1

1

1. Allinformation provided in this application is true, up-to-date, accurate and complete;

2. The Bank, its subsidiaries, affiliates, agents, third party service providers and any other
party the Bank may deem appropriate may validate and verify all or any such information,
through whatever third party sources it considers appropriate, including without limitation,
any federal, emirate or overseas credit reference agency (e.g. Al Etihad Credit Bureau or
replacement bureau).

3. I permit United Arab Bank to (at any time) request any credit references, account
statements or other relevant information from my employer, any financial institution,
regulatory body, any credit reference agency/bureau (including Al Etihad Credit Bureau and
the Central Bank) and/or any other source United Arab Bank selects (each a Verification
Authority) to assess my credit profile and history and my ability to meet my financial
commitments,and | acknowledge that United Arab Bank may rely on such information
and shall not be held liable if any such information is incorrect, incomplete or inaccurate.

In addition to the aforesaid acknowledgment, for accessing my account statements, | also
irrevocably agree to execute any Form, provided by United Arab Bank, either attached as
annexure to this application Form or otherwise.

4. The Bank may share any such information held about me with any regulators, authorities,
or any other third party that the Bank deems appropriate, in accordance with applicable
laws and regulations for various purposes, including without limitation credit reference, anti-
money laundering, country sanctions compliance, FATCA (or other tax authority reporting),
fraud prevention and audit.

. Ihave very carefully read and had fully explained to me the UAB General Terms &

o1

Conditions, Schedule of Charges and any Agreements available relating to Account Opening,

Regulatory Information, Personal Finances, Credit Cards and any other Bank product or
service for which I am applying (either a hard copy of which | have obtained from a branch,
an electronic copy of which | have downloaded, or which is disclosed on the Bank’s website
www.uab.ae). | also agree to routinely refer to the Bank’s website to stay updated;

6. | hereby assign to United Arab Bank my monthly salaries, end of service benefits and any
other dues towards settlement of my liabilities. | further confirm that these instructions are
irrevocable and unconditional and will remain in force until full settlement of my liabilities
and all sums due to the bank including profit and any other charges incurred by the bank in
connection with granting or recovery of the Finance.

7. Ifully understand what | am entering into and the potential financial and other
consequences of my responsibilities in banking with the Bank and using one or more of the
Bank’s products and services;

8. I will provide the Bank with updated personal and other information required by the Bank to
maintain my products and services within a reasonable time after any information changes
and becomes untrue, out-of-date, inaccurate or incomplete;

9. lunderstand that the Bank may decline the whole or any partof this application without
giving a reason whatsoever and | do acknowledge the fact that | do not have any legal
recourse in this respect;

0. The Bank has the right to change any of its UAB General Terms and Conditions from time to
time and | will become legally bound by such change;

My continued retention or use of any Bank products or services after the effective date
of any change in UAB General Terms and Conditions shall automatically be deemed my
acceptance of the change and | shall not object in any dispute that | am not so bound, due
to the absence of any physical signature on any UAB General Terms and Conditions, as
replaced, amended, supplemented or deleted from time to time;

2. The Bank shall be entitled to close one or all my accounts or terminate any other product
or services if any information provided by me is subsequently found to be untrue, out-of-
date, inaccurate, incomplete or misleading or such account has been or is being used for
any illegal purpose, or for any other reason that the Bank, at its sole discretion, may find
reasonable.

=

3. This Application, The Bank’s General Terms and Conditions, Schedule of Charges, any
Agreements or any electronic copy which is disclosed on the Bank’s website are made in
two languages (English and Arabic) and, in the event of any dispute before the courts or
other competent authorities in the United Arab Emirates, if there is a contradiction between
the two texts, the Arabic text shall prevail (even if do not either speak, write or understand
Arabic).
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Customer’s Signature & Date

Ayl g Juo=ll &19g5

In all situations and at any point of time during the Customer’s relationship with the Bank, the Customer shall be solely responsible for all consequences
that may result due to the Customer’s failure to meet the Bank's requirements, and/or non-compliance or breach of the relevant terms and conditions
under any of the Bank’s products/services. The consequences may vary depending on the nature and type of Bank’s product/service that the customer
subscribes to. The Bank shall in no event bear responsibility for any claims, proceedings, damages or losses caused by such act nor for indemnification to

the Customer or third party in this regard.
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Auto Finance Agreement / Terms And Conditions

This Agreement is made between United Arab Bank PJSC, being the First
Party/Lender (hereinafter referred to as the “Bank”) and the Customer being
the Second Party (hereinafter referred to as the “Customer”).

Customer name and details as appear in Murabaha Finance Application
(hereinafter referred to as the “Customer”),

Now, therefore, the Parties have agreed as follows.-
Recitals

Whereas the second party provided the first party with a request to purchase
a vehicle as per the car finance proposal, whereas the first party had accepted
the said proposal according to the Murabaha concept. Therefore, the first
party had purchased the Car included in the aforesaid car finance proposal.

Accordingly, the parties, being of full legal capacity, concluded the Murabaha
Sale Contract in accordance with the following terms and conditions:

Definitions and Interpretation

1.1 In this Contract, unless the context otherwise requires, the following words
shall have the following meanings:

“AED” and “Dirhams” means the lawful currency of the UAE;

“Application Form” means the application for Murabaha financing submitted
by the Customer to the Bank;

“Business Day” means a day on which banks in the UAE are open for general
business;

“Cost Price” means all sums payable by the Bank for the purchase of the
vehicle from the car dealer and includes all taxes and costs attached to them;

“Deferred Payment Date” means the date or dates for payment of the
Deferred Price;

“Deferred Price” or “Total Murabaha Price” means the total sum payable by
the Customer for the purchase of the vehicle and for the avoidance of doubt
means the aggregate of the Cost Price and the Murabaha Profit;

“Event of Default” means any of the events or circumstances described in
Clause 7

“Finance Documents” means this Contract, the Application Form and/or any
Security Documents;

“Installment” means each installment of the Deferred Price payable on a
Deferred Payment Date;

“Material Adverse Change” means any change which would have a material
and adverse effect on the business, condition (financial or otherwise) or
operations of the Customer which would adversely affect the ability of the
Customer to comply with its payment or material performance obligations
under any of the Finance Documents;

“Murabaha Sale” means Murabaha is selling a vehicle as per the purchasing
price with a defined and agreed profit mark-up. This mark-up may be a
percentage of the selling price or a lump sum;

“Murabaha Profit” means the Deferred Price less the Cost Price;

“Security” means the security listed in the Application Form or referred to in
Clause 5 below;

“Security Documents” means the documents creating Security and any other
documents in favor of the Bank as security for the obligation of the Customer
hereunder each in the form and substance satisfactory to the Bank;

“UAE” means the United Arab Emirates.

11 Except where the context otherwise requires, words denoting the singular
shallinclude the plural and vice versa, words denoting a gender shall include
every gender and reference to persons shall include bodies corporate and
unincorporated.

1.2 Clause headings are inserted for convenience only and shall not affect the
construction of this Contract.

13 References in this Contract to any other agreements and documents shall
be construed as a reference to such agreements or documents as amended,
supplemented or restated, novated or replaced from time to time.

1.4 Except otherwise stated, references to times shall mean references to UAE
time.

2. Sale of the Vehicle

According to this contract, the first party has sold on a Murabaha basis to the
second party the car as described in the car finance proposal signed by the
second party, whereas the second party shall pay the Murabaha finance as
agreed by him on the card finance proposal where each installment payable
monthly.

The Customer has accepted and agreed to purchase the vehicle by signing
this contract and acknowledges to its terms and conditions and with its all 16
clauses thereafter.

3. Vehicle Sale and Buy processes:
The Murabaha Sale will be conducted as follows:

31 Pursuant to the proposal Form, the Customer has requested the Bank to
purchase the vehicle and promised to purchase the same from the Bank on a
deferred payment.

3.2 The Bank will purchase the vehicle from dealer and possess its ownership.
33 The Bank and Customer shall sign this Contract in which the Bank as car
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owner sells the car to the Customer on a deferred basis payment.

After the Customer has purchased the car, all risk of ownership and usufruct
in and to the car shall pass to the customer. The car shall be mortgage to the
bank till final settlement of customer liabilities towards this contract.

The customer hereby confirms that the car specifications are as mentioned in
the car finance proposal and in accordance with the customer requirements
and that the customer is fully and solely responsible for its selections and
specifications. Therefore, the bank makes no warranties or representations
of any kind to the suitability or its conditions or fitness for purpose it’s been
purchased for.

The customer’s obligation to settle shall arise only after signing the Auto
Murabaha agreement and not on the basis of promise to purchase.

4.Payment Obligations
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The Customer shall pay each Installment payable under the Murabaha Sale
to the Bank on the Deferred Payment Date relating thereto in immediately
available, freely transferable, cleared funds.

All payments required to be made by the Customer under the Finance
Documents shall be calculated without reference to any set-off or
counterclaim and shall be made free and clear of and without any deduction
for or on account of any set-off or counterclaim or any withholding on account
of tax or otherwise. If the Customer is compelled by law, present or future, to
make any deduction or withholding, the Customer will pay additional amounts
to ensure receipt by the Bank of the full amount which the Bank would have
received but for such deduction.

From the date of signing the Murabaha Auto Finance document; the customer
shall be absolutely and irrevocably obliged to pay all sums expressed or agreed
to be payable by it hereunder, notwithstanding any defect, deficiency or loss of
any of the vehicle or any other matter or thing whatsoever.

If the Customer wishes to prepay any part of the Deferred Price, the Customer
must notify the Bank of such prepayment by giving not less than fifteen (15)
days prior written notice. Upon receipt of such notice, the Bank shall advise
the Customer of the total sum due to the Bank under this Contract including
all accrued costs, charges and expenses. In the case of a prepayment of

the Total Murabaha Price by the Customer, the Bank may (at its absolute
discretion) consider granting a rebate on the Deferred Price in accordance with
the Bank’s financing policies in force at the relevant time.

Without prejudice to its other rights under the Finance Documents, the Bank
may, without being obliged to do so, defer one or more payments of all or any
part of the Instalment due on a Deferred Payment Date to such later date as
shall be determined by the Bank in its sole discretion. Nothing in this Clause
shall expressly or impliedly be construed as a waiver by the Bank for the
payment of the entire Deferred Price by the Customer.

When any payment would otherwise be due on a day which is not a Business
Day, the payment shall be due and made on the next succeeding Business Day.

If the Customer delays the payment of the due Installments to the Bank on
the due dates, the Customer hereby undertakes to pay a charity to charitable
organization of an amount equal to %2 for each day of delay beyond the
relevant payment date of the unpaid outstanding amount. The late payment
charges shall be applied firstly, to compensate the Bank for its actual direct
costs and expenses incurred as a result of any late payment, secondly, the
remaining amount of any late payment charges received by the Bank shall be
paid to charity on behalf of the Customer in accordance with the guidelines of
the Shari'ah Supervisory Board of the Bank. The Bank shall not benefit at all
from such remaining amount.

The Customer irrevocably authorizes the Bank to debit the Customer’s
accounts with the Bank on the due dates for all amounts due and payable
under the Finance Documents, without notice to the Customer.

The second party admits that all his/ her accounts --of any kind- opened

or will be opened in his/her name with the first party or any of its branches
shall guarantee one another irrespective of their names. If the second party
breaches his/ her obligations hereunder, the first party shall have the right

to unify or standardize all or some of the said accounts, deduct the credit
balance from any accounts to repay the debit balance of the others or freeze
the credit balance in any accounts until the second party meets all his/her
obligations towards the first party. Any different currency shall be converted
into the currency of the due debt in accordance with the prevailing exchange
rate.

The second party admits if he/she breaches his/her obligations hereunder,
the first party shall be authorized to conducting clearing, debiting the credit
balance and preparing entries of settlements and transfers in any accounts
opened or will be opened in the second party’s name with the first party

The second party admits if he/she breaches his/her obligations towards

the first party, all funds, securities, commercial papers and precious metals
deposited in the second party’s name with the first party or any of its branches
shall be deemed as security and guarantee against all the second party’s
obligations without the need for any special acknowledgement thereof, the
first party shall have the right to obtain its entitlements directly from the said
funds by way of conducting preference clearing without the need for any
notice or legal procedure.

The first party shall be entitled to claim any due amounts from the second
party, failure to do so shall not be deemed as a respite or as a waiver of
taking any precautionary measure or attaching the second party’s fund,

the second party admits that the first party shall be authorized to take
whatsoever procedure to enforce its rights including attaching the second
party’s entitlements with the private establishments or governments circuits
and claiming payment of the due amounts even after the elapse of the dates
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prescribed for their collection.

5. Security

51

5.2

53

54

As Security for the performance of the Customer’s obligations hereunder, the
Customer shall execute and provide all documents as stipulated in the Credit
Approval Form and requested by the bank, and shall:

Grant the bank a first mortgage on the vehicle and the customer undertakes
to register the mortage in favour of the bank till the customer fully settle his
liability as per this contract.

Create a postdate cheque(s) in favor of the bank and the customer authorizes
the bank to insert the dates and any other information required in case
customer defaulted and delayed his payments.

execute such further deeds and documents as may from time to time be
requested by the Bank for the purpose of perfecting the Security created or to
be created in favor of the Bank; and

Create such other Security or documents to secure the Customer’s obligations
under this Contract as the Bank may require the Customer to furnish from
time to time.

6. Representations and Covenants:
The Customer represents:

6.1

6.2
6.3

6.4

6.5

6.6
6.7

6.8

6.9

6.10

that the Customer has full power and authority to enter into the Finance
Documents;

To keep the vehicle in good and roadworthy conditions.

Not to use the vehicle for any purposes other than its normal intended use and
not to use for any illegal purposes.

To keep a periodic maintenance on the vehicle as required by the
manufacturer.

To pay all fines and any other penalties in regards to the vehicle and to renew
the registration of the vehicle.

Not to take the vehicle outside UAE without prior consent from the bank.

to promptly notify the first party in writing if his/ her current job with his/ her
employer is terminated for whatsoever reason.

to promptly notify the first party in writing if he/ she changes his/ her address,
residence or job.

promptly inform the Bank of the occurrence of any Event of Default stipulated
hereinafter;

comply in all material respects with all applicable laws;

7. Events of Default
If any of the below occurs:

7.1

7.2

7.3

7.4

75

7.6

7.7

7.8

the Customer fails to pay any sum due under the Finance Documents on its
due date; or

any representation or statement made in any of the Finance Documents is
incorrect or misleading; or

the Customer fails duly to perform or comply with any of the obligations
expressed to be assumed by the Customer in any Finance Document; or

the Customer is unable to pay the Customer’s debts as they fall due,
commences negotiations with any one or more of the Customer’s creditors
with a view to the general readjustment or rescheduling of the Customer’s
indebtedness or makes a general assignment for the benefit of or a
composition with the Customer’s creditors or a moratorium is declared in
respect of any indebtedness of the Customer; or

any steps are taken to declare the Customer bankrupt or the Customer is
incarcerated, dies or becomes mentally incapacitated; or

any Security provided by the Customer ceases to remain in full force and
effect; or

at any time it is or becomes unlawful for the Customer to perform or comply
with any or all of the Customer’s obligations under the Finance Documents; or

any other event or series of events occurs which in the reasonable opinion of
the Bank may result in a Material Adverse Change, the Bank may, immediately
or at any time thereafter, by written notice to the Customer declare and
demand by written notice all or any amounts, including, without limitation
any Instalments of the Deferred Price, then outstanding under this Contract
and unpaid to be immediately due and payable or to be, otherwise, due and
payable on demand of the Bank, including, without limitation, all costs and
expenses incurred in connection with enforcing any Security.

8. Indemnity
The Customer undertakes to indemnify the Bank against:

81

82

83

any cost, claim, loss, expense (including legal fees) or liability together with any
tax thereon, which it may sustain or incur as a consequence of the occurrence
of any Event of Default or any default by the Customer in the performance

of any of the obligations expressed to be assumed by it in any Finance
Document; and

any loss it may suffer as a result of its entering into the Murabaha Sale
requested by the Customer hereunder but not made by reason of the
operation of any one or more of the provisions hereof.

The Customer shall hold harmless and indemnify the Bank, its officers,
employees and/or agents, against any loss, cost, damage, expense or liability
which they or any of them may incur (direct or indirect) as a result of the
Bank or any such officer employee or agent acting upon, delaying or refraining
from acting upon instructions of the Customer or purporting to be from

the Customer or which the Bank believes to have been issued by or for the
Customer.
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9. Notices

All notices and other communications under this Contract shall be in writing
and shall be sent to the respective addresses of the Parties as stated in the
Application Form and/or finance documents or to such addresses as the
Parties may specify from time to time. Notices may be delivered by hand,
facsimile message against a written confirmation of receipt or by registered
post or courier.

Notices sent by telex or fax shall be deemed to be received on the Business
Day following the day they are transmitted and if sent by registered post or
courier, shall be deemed to be received three (3) Business Days after the date
of posting or dispatch (as the case may be) and properly addressed to the
addressee.

All communications, notices or documents made or delivered by one Party to
the other pursuant to this Contract shall be in the English or Arabic language.

The Bank has the absolute discretion whether or not to accept, rely or act
upon any communication received via telephone, untested telex or facsimile
transmission and shall be entitled to request verification of any such
communication by any method the Bank deems appropriate.

10. Set Off

10.1  The second party admits that all his/ her accounts --of any kind- opened
or will be opened in his/ her name with the first party or any of its branches
shall guarantee one another irrespective of their names. If the second party
breaches his/ her obligations hereunder, the first party shall have the right
to unify or standardize all or some of the said accounts, deduct the credit
balance from any accounts to repay the debit balance of the others or freeze
the credit balance in any accounts until the second party meets all his/her
obligations towards the first party. Any different currency shall be converted
into the currency of the due debt in accordance with the prevailing exchange
rate.

The second party admits if he/she breaches his/her obligations hereunder,
the first party shall be authorized to conducting clearing, debiting the credit
balance and preparing entries of settlements and transfers in any accounts
opened or will be opened in the second party’s name with the first party

The second party admits if he/she breaches his/ her obligations towards

the first party, all funds, securities, commercial papers and precious metals
deposited in the second party’s name with the first party or any of its branches
shall be deemed as security and guarantee against all the second party's
obligations without the need for any special acknowledge- ment thereof, the
first party shall have the right to obtain its entitlements directly from the said
funds by way of conducting preference clearing without the need for any
notice or legal procedure.

The first party shall be entitled to claim any due amounts from the second
party, failure to do so shall not be deemed as a respite or as a waiver of
taking any precautionary measure or attaching the second party’s fund,

the second party admits that the first party shall be authorized to take
whatsoever procedure to enforce its rights including attaching the second
party’s entitlements with the private establishments or governments circuits
and claiming payment of the due amounts even after the elapse of the dates
prescribed for their collection.

11. Waiver

No failure by the Bank to exercise or any delay by the Bank in exercising any right or
remedy hereunder shall operate as a waiver thereof, nor shall any single or
partial exercise of any right or remedy prevent any further or other exercise
thereof or the exercise of any other right or remedy. The rights and remedies
herein provided are cumulative and not exclusive of any rights or remedies
provided by law.

12. Assignment

92

93

9.4

10.2

103

104

121 The Finance Documents shall be binding on the Parties hereto, their respective
successors and permitted assigns, heirs and/or legal representatives.

12.2 The Customer may not assign or transfer any of its rights or obligations under
the Finance Documents without the prior written consent of the Bank.

123 The Bank may, at any time, transfer or assign any of its rights or obligations
under the Finance Documents.

124 The Bank may disclose to a potential assignee or transferee or to any other

person who may propose entering into contractual relations with the Bank in
relation to the Finance Documents such information about the Customer as
the Bank may consider appropriate.

13. Amendments

No amendment of or addition to the Finance Documents shall be of any force or effect
unless effected in writing and signed by the Bank and the Customer.

14. Costs, Expenses, Taxation

The Customer shall pay to the Bank on demand all costs, charges and
expenses arising in connection with the Finance Documents
or preservation or enforcement of the Bank’s rights under the
Finance Documents, and all taxes, duties, fees and other charges of
whatsoever nature levied or imposed by any authority in respect of
the Customer’s obligations under this Contract.

15. No Interest

Nothing in this Contract shall oblige the Bank or the Customer to pay interest
or to receive any interest on any amount payable in violation of the
Islamic Shari’ah or to do anything that is unacceptable under the
Islamic Shari’ah.
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16. Governing Law and Jurisdiction

16.1  This Contract and the Finance Documents and the construction,
performance and validity hereof and thereof shall be governed by and
construed in all respects in accordance with the laws of the UAE and
the principles of Islamic Shari’ah.

The Customer irrevocably agrees for the benefit of the Bank that the
courts of the UAE and the courts of DIFC shall have non-exclusive
jurisdiction to hear and determine any suit, action or proceeding, and
to settle any disputes which may arise out of or in connection with
this Contract and the Finance Documents with no contradiction to
Shari’ah rules according to Shari’ah Standards and, for such purposes,
irrevocably submits to the jurisdiction of such courts.

16.2

17. Prepayment

Early settlement of the Finance by the Customer is subject to an early
settlement charge as applicable at the date of settlement. The Customer
agrees to pay prepayment fee on the outstanding Finance amount if he/she
partially or fully settles the Finance earlier than the repayment period agreed
at the time of granting the Finance, wherever applicable at the prevailing rates
determined by the Bank. Details of current charges will be available on request
at any of the Bank's branches in the UAE.

18. Facsimile / Telephone Instructions

The Bank has the sole discretion to act or respond to instructions received by
fax or telephone unless there are written instructions to the contrary.

19. Notice

All notices and correspondence between the parties herein (the Bank and the
Customer) shall be valid and binding when hand delivered or sent by registered
mail to the address of the intended recipient specified on the front page of this
Agreement or as notified from time to time in writing.

20.
20.1

Validity of Agreement

This Agreement shall be in effect and binding upon the Customer and the
Bank and their heirs/successors/assignees from the date it is signed and will
remain in force until full and final settlement of the Finance. Notwithstanding
that any provision of this application/agreement shall continue in full force and
effect.

The Bank may at any time, transfer or assign any of its rights, benefits and/or
obligations under this Agreement. Without the prior consent of the Customer.
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FOR AND ON BEHALF OF CUSTOMER Usoll e alillg ¢re alally

FOR AND ON BEHALF OF UAB- ISLAMIC BANKING
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Branch Code Date

Submitted By (Staff ID and Name):

Recommended By (BM/TL ID and Name):

Staff Signature:

BM/TL Signature:
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Date

Ayl |

)bl J1g0i paguaidy sgei cilhi

Reference No. &ag0ll pd)

M/s.

6l / ayudl

Subject: Your Proforma Invoice No.
auglgll lijgild o) :egArg0ll

Dear Sirs,

We hereby undertake to pay you the amount due mentioned hereunder subject

to completion of the following: Registration of the below mentioned Vehicle with
mortgage in favour of United Arab Bank. Insurance cover to be taken on the
Vehicle for the specified period and United Arab Bank to be the first beneficiary.
Delivery of the Vehicle to be made to our customer named below or his authorized

1o Lo jlail by olial jga i)l il dluoll il &9 ol lim Unge) A0l
-andoll gyl didl Alla) yoy ungos olial 8)g4 3]l &)Ll Junws
il g ouuig 803Dl Luus 833001 6)08]1 (e 6)budl gde ool gy Joc

Aol aligo gl olial ool Lisoe gl )bl oudu

A9 duln dynj

an gl o Jol ai8iumos aaioll gyl

representative.
Customer Name Ul ouw]
Driving License No. 6308l dns) d)
Vehicle Make Sl €9
Vehicle Model S)luasljlyhn
Vehicle Colour &)bdl gl
Country of Origin Liisioll ALy
Year of Manufacture &l &
Engine No ooty | (T T T T T T T T T T T T T T T T T TT]
Chassis No. vy | L PP PP PP PP ]

(Cost of the Vehicle/ Vehicle Valuation (AED
(9Ll oy J1y) 6)luaul o / 6l @IS

Down Payment (AED)
(93l)loll oy JU) doaioll d9.]l

Amount Due in Figure (AED)
(93lloll o2l ) Ul Griuwoll doll

Amount Due in Words (AED)
(gilhloll om)ally) Ggpnlly Gaiuuoll dloll

This undertaking is valid for a period of )
Janll a4yl o logy

Days from the date it is issued.

For United Arab Bank (Authorised Signatory)
( &bgill LAgoll) aaioll gupell il allal

Acknowledgement of Vehicle Delivery

The above mentioned vehicle has been delivered to the customer/authorised representative in good condition.

5342 Wls (58 g0l alioo /Lol ol ollel 695 3.0)l )Ll cioluw

Dealer’s (Authorised Signatory)

(alidl (e &28970L) LA g0l

Customer’s /Authorised Representative Signature

ol e 64891l (A9 20l 64895

Date aw || ]

Date

Ayl

(Please fill the above and return with the original Letter of Undertaking in full to the Bank for payment)
(€81 uapl 3ol gyl ol gl Jolaly rnoil Llias Jal (egaio alluyl balelg @ 3goill 1o diyei o)

United Arab Bank (PJ.S.C.) is licensed by Central Bank of the UAE
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