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Khiyar Al Shart

Khiyar Al Shart is an Arabic term that translates into “Option by stipulation”
or “Condition Option”

This option confers on the parties to the contract the right to proceed with
contract by confirming it or cancelling it, all within a pre agreed period of 5
business days. Parties have the option of studying their respective positions
in the contract in order to come out with a final decision of either confirming
or rejecting it.

Waiving your Khiyar Al Shart Rights.

If the customer want; he/she can give up the Khiyar Al Shart right by signing
this document. By signing this document the customer will lose the right

to rescind the sales contract under section 2.1.1.32 of UAE Central Bank
consumer protection.

Consent for waiver of Khiyar Al Shart period

1. l/we
have/has sined the letter in order to enter into an agreement on
(/o /)

2. In‘accordance with Section 2.1.1.32 of UAE Central Bank Consumer
protection I/we hereby waive the Khiyar Al Shart time period of 5
Business days that would otherwise apply to the sales contract.

3. I/We hereby understand that as a consequence of this waiver I/We will
not be able to rescind the agreement during the Khiyar Al Shart period as
provided.

4. 1/we acknowledge that the Bank representative has provided me/us with
a copy of the same for my records.

Registered Mobile Number :
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In all situations and at any point of time during the Customer’s relationship with the Bank, the Customer shall be solely responsible for all consequences that may
result due to the Customer’s failure to meet the Bank’s requirements, and/or non-compliance or breach of the relevant terms and conditions under any of the
Bank’s products/services. The consequences may vary depending on the nature and type of Bank’s product/service that the customer subscribes to.

The Bank shallin no event bear responsibility for any claims, proceedings, damages or losses caused by such act nor for indemnification to the Customer or third

party in this regard.
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Branch Staff

Branch Manager

Staff ID

Designation

Signature
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United Arab Bank (PJ.S.C.) is licensed by Central Bank of the UAE
&5 p0ll 63250 A2l cihloll pno U1l o asso Wno g (&o.uid) aaioll gyl cliyl

Q00O0 cuabuae | @ uabae | @ 800474

UAB WAIVER OF KHIYAR AL SHART PERIOD L V. 1.0 APR 2022



