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L AMIC DANKING MASTER WAKALA AGREEMENT FOR INVESTMENT

This Agreement is executed in United Arab Bank — | | | |
Islamic Banking Department on Date
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BETWEEN

U bo

1

Referred hereafter as "Principal"
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Address:

Ulgill

And;

9

2. United Arab Bank - Islamic Banking Department,
having its address at PO. Box No. 25022, Sharjah, UAE Tel.
+97165075222 Fax No. +97165733913, refer hereafter as (the "Agent").
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It is hereby agreed as follows:

1. Introduction

The Principal wishes to appoint the Agent to be the agent of the
Principal with respect to the investment of the Principal's funds in
Islamic Shari'ah Compliant transactions through and as part of the
Agent's pool of treasury funds pursuant to the terms and conditions
set out in this Agreement and in compliance with the rules and
principles of the Islamic Shari'ah.

2. Interpretation

2.1 The following terms and expressions shall have the meanings assigned
to them herein unless the context requires otherwise:

Agent Offer: A notice to be sent by the Agent to the Principal
substantially in the form set out in the First Schedule.

Business Day:A day on which the Principal and the Agent are open
for business to the public, excluding days which are declared as a
weekend or public holiday by the UAE Government

Foreign Account Tax Compliance Act (FATCA) means: (2) sections
1471 to 1474 of the Code or any associated regulations or other
official guidance;

(b) any treaty, law, regulation or other official guidance enacted in
any other jurisdiction, or relating to an intergovernmental agreement
between the US and any other jurisdiction, which (in either case)
facilitates the implementation of paragraph (a) above; or

(c) any agreement pursuant to the implementation of paragraphs (a)
or (b) above with the US Internal Revenue Service, the US government
or any governmental or taxation authority in any other jurisdiction.

Investment Amount: The amount invested in relation to an Investment
Transaction.

Investment Date: The due date for payment of the Investment
Amount in relation to an Investment Transaction, which date shall be
speci ed in the Agent Offer.

Investment Transaction: Any transaction between the Principal and
the Agent made pursuant to Clause 6.

Maturity Proceeds: the amount due to the Principal on the Maturity
Date, calculated in accordance with the Agent Offer.

Maturity Date: The date on which the Maturity Proceeds are to be paid
to the Principal, as speci ed in the Agent Offer.

Principal Acceptance: A notice to be sent by the Principal to the Agent
substantially in the form set out in the Schedule.

Principal Profit: The profit due to the Principal calculated in
accordance with the Agent Offer.

US Tax Obligor means an entity or other person:

(@) which is resident for tax purposes in the United States of America;
or

(b) some or all of whose payments under this Agreement or any
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Transaction are from sources within the United States of America for
US federal income tax purposes.

2.2 The Schedules to this Agreement form an integral part hereof.

2.3 References to Clauses and Schedules are references to clauses of and
schedules to this Agreement.

24 The headings are inserted for convenience only and shall not affect the
construction hereof.

3. Conditions Precedent

Each Party shall provide the other with certied true original specimen
signature(s) of the individual(s) authorized to sign on its behalf this
Agreement and all other documents required in connection herewith.

4. Investment Period

This Agreement shalll be effective for one year commencing as of the
signing date and shall be automatically extended for a similar period
or periods of one year each unless either Party notifies the other

in writing not less than 30 days prior to any such expiry date of its
intention not to extend the validity period.

5. Wakala Terms and Conditions

5.1  The Principal hereby appoints the Agent to be the agent of the
Principal for the investment of the Principal's funds through and
as part of the Agent's pool of treasury funds. The Agent is hereby
authorized to enter into Islamic Shari'ah Compliant transactions
on behalf of the Principal and for the Principal's account and to do
allacts as fully as the Principal could do itself with respect to such
transactions through purchase agreements, sales agreements or
other agreements and to negotiate on behalf of the Principal in
relation thereto and to exercise on the Principal's behalf all other
related powers necessary to enable it to fulfill its obligations under this
Agreement.

5.2 The Principal as principal shall bear all the risks associated with the
acts of the Agent as agent for the Principal except those risks resulting
from the Agent's misconduct or negligence.

5.2 The Principal as principal shall bear all the risks associated with the
acts of the Agent as agent for the Principal except those risks resulting
from the Agent's misconduct or negligence.

5.3  Investment Transactions shall be carried out for and on behalf of the
Principal but in the name of the Agent, or in the name of such agent as
the Agent selects.

5.4 The Agent shall keep the transaction information and documentation
confidential and shall not disclose their content to any third party
unless it is legally required to do so.

5.5  The Agent shall be entitled to the agency fees specified in the Agent
Offer in respect of each Investment Transaction.

6. Implementation and Performance of each Investment Transaction

6.1  Onany Business Day during the business hours of both Parties, either
Party may notify the other by telephone or any other communication
channel of its desire to enter into an Investment Transaction. The
Agent shall then send the Principal the Agent Offer.

6.2 Ifthe Principal is willing to enter into the proposed Investment
Transaction, it shall send the Agent a Principal Acceptance.

6.3 The Principal shall pay the Investment Amount to such account as
the Agent shall have notified the Principal for value not later than the
Investment Date.

6.4  The Agent shall arrange for payment and collection of funds on behalf
of the Principal and is hereby authorized to execute and deliver any
instruments or transfers which are necessary in connection therewith.

6.5  The Agent undertakes to transfer the Maturity Proceeds on the
Maturity Date to such account as the Principal shall have notified the
Agent.

6.6  The currency of each Investment Transaction shall be as agreed by
both Parties.

6.7  The Parties hereby notify each other that in accordance with their
internal rules and procedures, all telephone calls made by or to the
Parties concerning any proposed Investment Transaction may be tape
recorded by the Parties. Accordingly, each Party (a) consents to the
recording of the telephone conversations of trading, marketing and/
or other personnel of the Parties and their officers, employees, agents
and affiliates in connection with this Agreement or any potential
Investment Transaction, (b) agrees to obtain any necessary consent
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of and give notice of such recording to such personnel (as aforesaid)
and (c) agrees that recordings may be submitted as evidence in any
proceedings relating to this Agreement or any Investment Transaction
(accepted or otherwise). The parties should be obligated to retain such
recordings for a period of time in contemplation of any Court action.

7. Representations and Warranties

Each Party represents and warrants for the benefit of the other Party
from the date of this Agreement and on each Investment Date that:

(i) it has the legal capacity to enter into this Agreement and the
Investment Transactions contemplated hereunder;

(ii) the execution by it of this Agreement has been duly authorised;

(iii) this Agreement and each Investment Transaction contemplated
hereunder will be binding and enforceable upon it and will not violate
the terms of any other agreement to which it is a party;

(iv) it has and will at all times maintain all authorizations, approvals,
licenses and consents required to enable it lawfully to perform its
obligations under this Agreement; and

(V) itis not a US Tax Obligor.
8. Liability and Indemnity

The Principal and Agent hereby agrees to indemnify each other

and hold the other Party harmless against all direct liabilities, costs,
claims, losses, damages or expenses which either of them may suffer
orincur as a result of acting upon any instructions received under the
purported signature of the Principal or Agent.

9. Expiry and Termination and their Effects

9.1  The Agreement shall expire after one year from the original or
extended period.

9.2 The Principal shall have the right to terminate this Agreement without
cause by sending a 30 days notice to the Agent.

9.3  Noexpiry or early termination (as the case may be) shall affect the
rights and obligations of either Party hereunder in relation to any
outstanding Investment Transaction upon which the conditions of this
Agreement shall remain applicable until such Investment Transaction
is completed and each Party has received all amounts due to it
pursuant to the Investment Transaction.

10. Notices

10.1  Notices shall be written in Arabic English and may be communication
by telex, personal delivery, courier delivery, facsimile or any other
communication methodology known transmission to the addresses
above.

10.2  Anotice shall be deemed to have been given when received.

10.3  Any notice received on a day which is not a Business Day for the
addressee shall be deemed to have been given at its opening on the
next succeeding Business Day.

11. Calendar
Any date or period referred to herein shall be calculated in accordance
with the Gregorian calendar.

12. Language
This Agreement has been executed in both languages Arabic and
English. In case of any discrepancy between the versions, the Arabic
version shall prevail.

13. Law and Jurisdiction

13.1 This Agreement shall be governed and construed in accordance
with the UAE law, to the extent that it does not contradict with the
Principles of Islamic Shari'ah.

13.2  The courts of the State of UAE shall have exclusive jurisdiction to

settle any dispute arising out of the construction or performance of
this Agreement.

14. Copies
This Agreement has been executed in two original copies; each Party
received one to act accordingly. AS WITNESS, the duly authorized

representatives of the Parties hereto have executed this Agreement
on the date mentioned first above.
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zed Signatures: For and on behalf of (The Principal)

Name ol

Title  gaulagll Gowoll

Signature &gl Date é"JJLU'| | | | | | | | |

For and on behalf of U

Name ol

Title  gaubgll Gowoll

Signature &ubgill Date &yl | | | | | | | | |

In all situations and at any point of time during the Customer's relationship with the Bank, the Customer shall be solely responsible for all consequences that may
result due to the Customer's failure to meet the Bank's requirements, and/or non-compliance or breach of the relevant terms and conditions under any of the
Bank's products/services. The consequences may vary depending on the nature and type of Bank's product/service that the customer subscribes to.

The Bank shall in no event bear responsibility for any claims, proceedings, damages or losses caused by such act nor for indemnification to the Customer or third
party in this regard.

il plasl gl gy d) adps gl alliiol pac g/ g il oldiato @45 59 Jro2ll Juhid (e donlill wiblgell 4814 dy)gguo 0ang cliyl aidlle 6,18 clisly cadg ¢l 98 Juoll Joaiy
gl vl sl e aggunoll Jlgall o o gl il Joaiy U . Yol loyd ity gl il @015 / @iio don) oy wlgell liag Loy clisdl o Jaooll ol 28 Sllio i gl /nloas,
Aanlllio g8 pll gl Juoll yaugsi (e g J=all in Jdo (e doal Sl gl jlpal

UAB Isl Master Wakala V. 1.0 JUNE 2022

Signature  &uqill Signature  &ugill

United Arab Bank (PJ.S.C) is licensed by Central Bank of the UAE @uabuae uab.ae 800474
&iaroll 330l dyellallollpno 18 (o Lasso Wrao ga (&o.ub) saioll gyl clinll 04/06 00000 | | ©



O L=
UNITED ARAB BANK

FIDSYIING (I S YN | RSN 1]
ISLAMIC BANKING

AGENT OFFER
pate ow (LTI
To 3l

From: United Arab Bank - Islamic Banking

dgollull &48)n o)l Gloaall — aaioll sl clisl o

"Re: Master Wakala Agreement for
Investment dated (the ""Master | | | | |

| | | | iy jlotiwll guus’y @lag Abe 1aiiuoll

Agreement"")

("l 4810301

We refer to the Master Agreement (terms defined in whichshall have the
same meanings herein) and your instructionsof today, in which you indicated
your wish to deposit anamount with us for investment by us in Islamic
transactionson your behalf:
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1. Investment Amount Jlodiwll &luo |
Currency dlo=ll
2. Investment Period Sl?ﬂlls Z]ﬁzﬁrs Jlodiwull 68 .1
3. Investment Date Jlodiuwll gl P
4. Maturity Date Gloniwll &y €
5. Our agency fee will be (AED) (gihloll oy aJby) Ly el dlagll o) doud

6. We hereby undertake to invest the Investment Amount in transactions
expected to generate for you a Profit of: % per annum.
Any profit exceeding this after the deduction of the agency fee will be ours
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as an incentive. 3808 Ll o yghs Sguw Allagll
7. In respect of the Investment Amount, please authorize us to debit your &laoll a8la) of Liya) pilun (o ecaal) daludl lindo eladl gloiiuwdl éloe) duadilly V
account with us or credit the amount to our following account: SOV ITIENTY)
Account number Wluallpd)

8. This offer is conditional upon receipt by us of the Investment Amount in
cleared funds no later than the Investment Date. You shall be deemed to
have accepted this offer if we do not receive any objection from you within 4
business days as of today's date.
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gl lim Ayli o

United Arab Bank - Islamic Banking

ayollwll @38y Aol wloaall — aatoll gupll cliyl

In all situations and at any point of time during the Customer's relationship with the Bank, the Customer shall be solely responsible for all consequences that may
result due to the Customer's failure to meet the Bank's requirements, and/or non-compliance or breach of the relevant terms and conditions under any of the
Bank's products/services. The consequences may vary depending on the nature and type of Bank's product/service that the customer subscribes to.

The Bank shall in no event bear responsibility for any claims, proceedings, damages or losses caused by such act nor for indemnification to the Customer or third

party in this regard.

alnll vls olanl gl lngu &yl adys 9|QJLLJ.O|[O_\_C gl/g il abddaio &l (g8 Juosll Juisd (e donlill Lidlg=ll 4814 dgguo 0ang elisl aidllc 6519 clislg L&g@l@gm|d.oau
gluLA_lLIo_o@IU_cqugg_uJ.oJldlggJIU_odla@bdqud_o:.uJ mlmdwu@dlmlwm/wwlauuslgﬁlmby il o Uil laudda 28 Gllyos gl/\_JLDAAJ

2anllio gl pell ol Usos)l augi vre g Jall lam Jio (yc doali plu gl jlal

Signature &udgill

UAB Isl Master Wakala V. 1.0 JUNE 2022

Signature &dgill
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FUSNES (RPN U
UNITED ARAB BANK
FIDSYIING (I S YN | RSN 1]
ISLAMIC BANKING

PRINCIPAL ACCEPTANCE

To: United Arab Bank - Islamic Banking dgollinll @49y m oll wloaall = aaioll gup=ll el gl
1. We accept the terms and conditions mentioned in | | | | | | | | | dgusyl @lag dy8lail 58 6)94 3ol hgpuilg olanily Jusi Lij] |
the Master Wakala Agreement for Investment dated i Ayl Joad ol jlodiumll)
and your Agency offer dated | | | | | | | | | Ayl Jony g3l J4A94 i ayeg
2. In respect of the Investment Amount, on the Investment date mentioned @ o g Al Ayl (99 j94 30l jlodiuwll Ayl 98 lodiwl dulos) &l
in your offer (please tick one only): (e U anlg jla ayani clayh
Please debit our following account with you: |:| | | | | | | | | | | | | | | 0y W lulus (o puaall coyll
We will credit the amount to your specified . . L

B [] s3m0)l bl gl &loll ulai Ggu

3. On the Maturity Date, Goniwll ayl g8 ¢

Rollover the Investment Amount And the Profit D

for the same Investment Period. Lo 0 jlodiwll 6).0) auplg jlodiawll dluo yani

Rollover the Investment Amount And Transfer I:H | | | | | | | | | | | | |

the Profit to the account Wbl gl 2Vl Jgaig lotiuwll &lio 2)aa3

Glwall gl alyllg Jlotiwll &uo Jols Jugas

Transfer full Investment Amount and the Profit to D| | | | | | | | | | | | | |
theaccount:

Principal Signature Ul 6189

In all situations and at any point of time during the Customer's relationship with the Bank, the Customer shall be solely responsible for all consequences that may
result due to the Customer's failure to meet the Bank's requirements, and/or non-compliance or breach of the relevant terms and conditions under any of the
Bank's products/services. The consequences may vary depending on the nature and type of Bank's product/service that the customer subscribes to.

The Bank shall in no event bear responsibility for any claims, proceedings, damages or losses caused by such act nor for indemnification to the Customer or third
party in this regard.

dlnll vils olanl g lngp &yl adys 9|QJUJ_o|ro_\_c gl/g il abddaio @i 98 Juoll sl (e doall wdlg=ll @914 ddgguno 0ang eliulb aidlle 6559 clislg uﬂg@l@gdu)szﬂdg:.u
9|ubJUao@|U_cq_AJgg_u.\.oJldlggJIU_odlg@b\Jqud_o:.uJ MIMJM@JIMI%M/MM&UL@@QHMLM il o Jsool laudda 28 Gllyos gl/\_JLDAAJ
2anllliogd psl ol Usos)l Uaugei vre g J=o)l lam Jio (yc oali plu gl jlpal

UAB Isl Master Wakala V. 1.0 JUNE 2022

Signature &udgill Signature &dgill

United Arab Bank (PJ.S.C) is licensed by Central Bank of the UAE @uabuae uab.ae 800474
@)ﬁ}dlowlw)ﬂ|ul)bﬂ&).aodﬂuow3p@wp(fpw)m.m]l@u}ﬂ\dml 06/06 Q@O.o | | e
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