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UNITED ARAB BANK

APPLICATION FOR IRREVOCABLE
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ISLAMIC BANKING DOCUMENTARY CREDIT (D/C)
D/C No. I:I (For Bank Use only)
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Applicant (Name & Address) (ulgi=llg o) jlanll il Jaoll Ayl sloiell s claiil ab
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Oyl el il olao
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WilnJl )
Fax / Email
ALl gugialll 1y
(For any clarification with regard to this application) (wlalllin pgas)auags @D) Amount in Figures and Currency rou9)1JL dlo=llg &uoll
Issued by Jaalldama Type of LC  gaiiuuoll sloiell ¢gi
Courier SWIFT Transferable :
. . . Amount in Words and Currenc 60l dosllg duoll
o) 2 g ugaill Jld Y ailly dosly Ehol
. - . Not Required
Confirmation  juj=ill |:| Required ugllno O .
Confirmation Charges '
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to be Borne by
T [xnll ol 2105wl
ooy juj=iloguy |:| Sl
Partial Shipment/Delivery T hi " gl oatel | Tol A t & Quantity (f Da lo &)l 28 cralaill st
il il ol ranshipmen Ul ale] olerance in Amoun uantity (if any) (229 D) doslly &uoll g8 wigloil du
Allowed Not Allowed Allowed Not Allowed
2900 2900 it 2900 Egou0 il
Loading on board/
dispatch/taking in credit available by o e elio alodcll
charge at/from
o e Juonill )
g3/ Al Al /i |:| Sl|ghE Paymgnt Acc?ptance
00 /98 algguoll ol sic £85I Joudl
For transportation to |:| Deferred Payment Negotiation
Uil dmag Jodoll 4]l Jolal
Latest Shipment Date | | | | | | | | | | |:| With (name of the Nominated Bank)
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Documents to be presented within
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days after shipment but not later than the expiry date of the credit. Tenor
62 iioll lotell alln 810l G221 U Gl ddayud il a2y bl | | §lésiw] 620
All the bank charges, Fees & Commissions outside UAE to be borne
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Advising Bank Name o -
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. , . EXW FOB CFR 5
Decription of Goods (be brief but specific) |:| . |:| FCA |:| |:| E
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Option 1: (L/C Under Cash Payment Transaction)

Request you to open in our name and on our behalf an irrevocable letter of
credit and to receive all the documents in our name in accordance with the
terms set out hereina er for abovementioned Letter of Credit.

Undertake to pay the cost of goods plus your related charges any taxes (if
any) for this transaction.

Option 2: (L/C Under Murabaha Transaction)

Request you to open in your name an irrevocable Letter of Credit and to
receive all documents representing and evidencing the title and possession
in accordance with the terms set out hereina er for abovementioned Letter
of Credit.

Undertake, that upon your acquiring the title to, and possession of, the
described goods, we will purchase the same from you as per our Promise to
Purchase attached herewith this application.

Option 3: (L/C Under Wakala Murabaha Transaction)

Request you to open in our name and on our behalf an irrevocable letter of
credit and to receive all the documents in our name in accordancewith the
terms set out hereina er for abovementioned Letter of Credit.

Undertake to purchase the goods from you under Wakala Murabaha
arrangement.

Accompanied by the following documents marked (x)
|:| 1) Signed Commercial Invoice in

2) Full set clean Shipped on Board Bill(s) of Lading and two non-negotiable
copies made out to order of United Arab Bank, showing freight prepaid/
payable at destination and notify United Arab Bank Sharjah and applicant
bearing this Documentary Credit Number and name, address and telephone
number of carrying vessel's agent in United Arab Emirates.

Copies

3) Consignor copy of air waybill bearing this documentary credit number,
evidencing goods consigned to United Arab Bank, Sharjah Marked Freight
prepaid/collect notify United Arab Bank and applicant.

4) Original Truck Consignment Note evidencing goods received for despatch
showing the truck number, date of despatch, place of taking in charge and
place of delivery marked Freight Collect/Freight Prepaid.

|:| 5) Insurance policy or certificate (in duplicate)in negotiable form for 110% of the
CIF value covering Institute Cargo clauses "A" and Institute war/Strike clauses
(cargo).

6) Insurance arranged by applicant. Beneficiary must send advice of shipment(s)

under this credit direct to M/s

and the applicant referring to their policy/cover note number

by email/ facsimile within 3 days a er shipment giving full details of shipment. A

copy of such advice to accompany each set of documents.

|:| 7) Certificate of Origin issued by

in English and/or Arabic stating that the goods are of

Origin giving name and address of manufacturer/producer.

|:| 8) Packing list in

|:| 9) Certificate of weight in

Copies issued by the beneficiary.

Copies issued by the beneficiary.
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Special Conditions that will be included in the D/C

1) The Original invoice and certificate of Origin must be legalized by the UAE
Embassy or Consulate in the beneficiary's country or, in its absence, by the nearest
UAE Embassy or Consulate. Presentation of documents without legalization by
UAE Embassy or Consulate is acceptable provided invoice shows a deduction in
line with the local government regulation on gross invoice value as per the current
schedule.(if legalization charges are to be borne by the beneficiary).

2) Certificate issued by shipping company or their agent certifying that:

(@) The carrying vessel is conference/regular line vessel,

(b) Age of carrying vessel does not exceed 15 years,

(c) The carrying vessel is not prohibited from entering into
Arab ports pursuant to its laws and regulations,

(d) The vessel is exempt from the "SOLAS" convention certification
requirement and is not required to have a certificate of conformity to the ISM code
or that it has a current ISM code certificate, if the carrying vessel is subject to
"SOLAS".

3) Documents dated prior to the date of this credit are not acceptable.

4) Alldocuments must be issued in English language.

Additional Conditions

Terms & Conditions Governing Issue of Documentary Credit

Payment

1. In consideration of the opening by you of this credit on my/our behalf, I/we hereby
authorize you to debit my/our account and undertake that I/we will reimburse
you (two working days before maturity in the case of acceptance) any payment
made to the beneficiary and/or all bills drawn on and paid by you, your branches or
your correspondents in the terms thereof, together with commission, fees where
applicable.

2. Itis understood that where any drafts are drawn in foreign currency, your demand on
me/us for reimbursement will be calculated, unless you shall previously agree to the
contrary, at your selling rate of exchange for currency concerned on date of payment.

3.1/We hereby authorize you to debit my/our account(s) with your margin or
security and with all sums which may become due to you in respect of this
credit, including but not limited to the confirmation charges, fees, taxes where
applicable, and all charges and expenses incurred by you, your offices and /or your
correspondents.

Pledge:

4.1/We hereby authorize you to hold the documents called for by the terms of this Credit
and the merchandize to which they relate as security for all my/our liabilities, and
you may sell the said merchandize either before or after arrival at your discretion and
without notice to me/us, and in the event of your selling the merchandize to pay on
demand any shortfall of payment. In this connection I/\We
hereby assign the relative insurance policy in your favor. Furthermore, I/We undertake
to provide you with any additional security that you may from time to time require to
cover my/our liabilities.

Insurance:

5. We undertake to insure the goods against the_ and fire from the date of expiry of
the relative marine/land/air insurance until the goods are finally cleared. If we fail to
insure the goods as above, you may without referring to us but without obligation on
your part-effect the necessary insurance and debit our account with the expenses
incurred.

6. Further in the event of the insurance not being arranged to your satisfaction, you are
authorized in your absolute discretion but without your being under any obligation in
the matter, to effect such insurance at my/our expenses.

Declaration:

7.You and your agents are not to be held responsible for the genuineness or correctness
of the Bills of Lading or other documents or any endorsement thereon or for any
mistake or misrepresentation as to the quantity, quality, weight, marks or value of
any merchandize comprised herein, or for the shippers' or other charges on any such
merchandize, nor as to the terms, conditions or sufficiency or the Insurance Policies
or Certificates.

8. Itis understood and agreed that all risks, including exchange risks, arising out of
our consequent on the issue of this credit are to be borne by me/us alone and
that the Bank and/or its agents are not to the held responsible for any errors or
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delays on the part of post or telegraph or cable companies or authorities in the
transmission of any instruction or correspondence regarding the credit.

9. My/Our liabilities to you are to continue in force and to be applicable to all
transactions entered into hereunder, notwithstanding my death/death of any
partner and/or change in the composition of the firm or firms, parties hereto, or
in the beneficiary(ies) hereunder.

10. It is further agreed that you will assume no resE nsibility whatsoever in the
event that the advising Bank refuses and/or fails to add its confirmation to this
credit for any reason whatsoever where such confirmation is required by us/me.

11. We undertake to pay all fees due to be paid to the Ministry of Finance of the
UAE, in lieu of authentication of documents, in case invoice and certificate
of origin duly authenticated by a UAE Embassy Legation or Consulate is not
submitted by the beneficiary. These are payable by us notwithstanding that the
fees are for beneficiary(s) account and the amount deducted by the beneficiary
may be less than the amount payable to the UAE Ministry of Finance.

Other provisions:

12. This documentary credit is subject to Uniform Customs and Practice for
Documentary Credits 2007 Revision ICC Publication No. 600.

13. Where UAB has a partner bank in the Beneficiary's country, UAB prefers to
advise this LC through that partner bank. However, if the Beneficiary has any
preferential arrangement with another bank, the LC may be advised through
the Beneficiary's preferred bank.

14. The courts of UAE have exclusive jurisdiction to settle any dispute arising out
of orin connection with this Agreement (including a dispute relating to any non-
contractual obligations arising out of or in connection with either this Agreement
or the negotiation of the transaction contemplated by this Agreement).

15. Without prejudice to any other right or remedy of the bank (whether under
any other provisions of the terms or otherwise) we shall indemnify and hold
the bank harmless from and against any and all loss suffered or incurred by the
bank and any penalty (including any fine or statutory impost) that the bank
certifies as having been sustained or incurred as a result of any of the following:

a.  The bank relying or acting on or carrying out any instruction or in any
manner permitted under these terms.

b Anychange in any applicable law.

¢. Any act, omission or thing done or caused to be done by the bank in
connection with or referable to these terms or any account through no willful
default of the bank including but not limited to the disclosure by any officer or
employee of the bank to any person of any information relating to any account
or instruction whether inadvertent or otherwise.

d. Any defect, deficiency or malfunction whatsoever or howsoever caused in
the services equipment or in accessing or utilizing the services; or any failure to
provide the services as a result of our compliance with the regulations

16. This agreement and the construction, performance and validity hereof shall be
governed by and construed in all respects in accordance with laws of UAE to
the extent they do not conflict with principals of Islamic Sharia, in which case
the principals of sharia shall prevail. The parties irrevocably submit to the non-
exclusive jurisdiction of the component Courts in the UAE

Commission & Fees on each LC issuance issued by the Bank shall be calculated
in accordance with the applicable Schedule of Charges related to trade tariffs for
wholesale banking, which are available on the website of the Bank (www.uab.ae)
unless otherwise agreed with the client.

To United Arab Bank -Islamic Banking Services

We request you to issue on our behalf and for our account your irrevocable credit in
accordance with the instructions given in this application. This credit will be subject to
the uniform customs and practice for documentary credits (as per latest version).

We agree to the terms and conditions printed above.

Please debit our account number

with margin (if any), commission and bank charges.
Authorised Signature
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party in this regard.

In all situations and at any point of time during the Customer's relationship with the Bank, the Customer shall be solely responsible for all consequences that may
result due to the Customer's failure to meet the Bank's requirements, and/or non-compliance or breach of the relevant terms and conditions under any of the
Bank's products/services. The consequences may vary depending on the nature and type of Bank's product/service that the customer subscribes to.

The Bank shallin no event bear responsibility for any claims, proceedings, damages or losses caused by such act nor for indemnification to the Customer or third
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United Arab Bank (PJ.S.C) is licensed by Central Bank of the UAE
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