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Guarantor Declaration B B c

| hereby guarantee the full and timely performance by the Applicant of all its obligations under this Auto Loan Application Form and Loan Agreement and undertake

to directly pay the bank forth with upon first demand the full amount outstanding for the applicant without any limitation interest, fees, charges and cost (including

legal cost).

Guarantor’s Signature: Uobliall gudgs | Date aglJl
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Customer’s Declaration Jso=ll )1, 8]

CUSTOMER DECLARATION BY EACH ACCOUNT HOLDER APPLYING BELOW:
lirrevocably and unconditionally declare and agree that.

1. Al information provided in this application is true, up-to-date,
accurate and complete;

2. The Bank, its subsidiaries, affiliates, agents, third party service
providers and any other party the Bank may deem appropriate may
validate and verify all or any such information, through whatever
third party sources it considers appropriate, including without
limitation, any federal, emirate or overseas credit reference agency
(e.g. Al Etihad Credit Bureau or replacement bureau):

3. | permit United Arab Bank to (at any time) request any credit
references, account statements or other relevant information
from my employer, any financial institution, regulatory body, any
credit reference agency/bureau (including Al Etihad Credit Bureau
and the Central Bank) and/or any other source United Arab Bank
selects (each a Verification Authority) to assess my credit profile
and history and my ability to meet my financial commitments,
and | acknowledge that United Arab Bank may rely on such
information and shall not be held liable if any such information is
incorrect, incomplete or inaccurate. In addition to the aforesaid
acknowledgment, for accessing my account statements, | also
irrevocably agree to execute any Form, provided by United Arab
Bank, either attached as annexure to this application Form or
otherwise.

4. The Bank may share any such information held about me with any
regulators, authorities, or any other third party that the Bank deems
appropriate, in accordance with applicable laws and regulations
for various purposes, including without limitation credit reference,
anti- money laundering, country sanctions compliance, FATCA (or
other tax authority reporting), fraud prevention and audit

5. | have very carefully read and had fully explained to me the
UAB General Terms & Conditions, Schedule of Charges and any
Agreements available relating to Account Opening, Regulatory
Information, Personal Finances, Credit Cards and any other Bank
product or service for which | am applying (either a hard copy of
which | have obtained from a branch, an electronic copy of which
| have downloaded, or which is disclosed on the Bank’s website
www.uab.ae). | also agree to routinely refer to the Bank’s website
to stay updated;

6. | hereby assign to United Arab Bank my monthly salaries, end of
service benefits and any other dues towards settlement of my
liabilities. | further confirm that these instructions are irrevocable
and unconditional and will remain in force until full settlement of
my liabilities and all sums due to the bank including interest and any
other charges incurred by the bank in connection with granting or
recovery of the loan.

7. Ifully understand what | am entering into and the potential financial
and other consequences of my responsibilities in banking with the
Bank and using one or more of the Bank’s products and services;

8. I will provide the Bank with updated personal and other information
required by the Bank to maintain my products and services within
a reasonable time after any information changes and becomes
untrue, out-of-date, inaccurate or incomplete;
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| understand that the Bank may decline the whole or any part
of this application without giving a reason whatsoever and | do
acknowledge the fact that | do not have any legal recourse in this
respect;

The Bank has the right to change any of its UAB General Terms and
Conditions from time to time and | will become legally bound by
such change;

My continued retention or use of any Bank products or services
after the effective date of any change in UAB General Terms and
Conditions shall automatically be deemed my acceptance of the
change and | shall not object in any dispute that | am not so bound,
due to the absence of any physical signature on any UAB General
Terms and Conditions, as replaced, amended, supplemented or
deleted from time to time;

The Bank shall be entitled to close one or all my accounts or
terminate any other product or services if any information provided
by me is subsequently found to be untrue, out-of-date, inaccurate,
incomplete or misleading or such account has been or is being used
for any illegal purpose, or for any other reason that the Bank, at its
sole discretion, may find reasonable.

This Application, The Bank’s General Terms and Conditions,
Schedule of Charges, any Agreements or any electronic copy which
is disclosed on the Bank’s website are made in two languages
(English and Arabic) and, in the event of any dispute before the
courts or other competent authorities in the United Arab Emirates,
if there is a contradiction between the two texts, the Arabic text
shall prevail (even if do not either speak, write or understand
Arabic).
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Customer’s Signature:

Date
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AUTO LOAN AGREEMENT /7 TERMS AND CONDITIONS

This Agreement is made between United Arab Bank PJSC, being the First
Party/Lender (hereinafter referred to as the “Bank”) and the Customer
being the Second Party (hereinafter referred to as the “Borrower”).

Whereas the Borrower has applied for an auto loan as specified in the
loan application (hereinafter referred to as the “Loan”) from the Bank
and whereas the Bank has agreed to grant the Loan to the Borrower
according to the terms and conditions stipulated herein.

Now, therefore, the Parties have agreed as follows.-

1. Theloan

The Bank shall grant the Borrower the amount of the Loan for the
purchase of the Vehicle specified in the loan application (hereinafter
referred to as the “Vehicle”) and the Borrower has agreed to such Loan
on the terms and conditions of this Agreement.

The Loan is deemed to be drawn in whole on the date on which the Bank
approved and disbursed the Loan and the Borrower is committed to
repay the monthly installments according to the repayment schedule
specified hereinafter, whether he took delivery of the Vehicle or not.

2. Repayment Schedule

The Borrower hereby authorizes the Bank to apportion Installment
between interest and principalin accordance with the Bank’s procedures,
details of which are available to Borrower on request and to debit the
installment to the Borrower’s Current Account until the Loan is fully
repaid. The installment amount will be debited to the Borrower’s account
with the Bank on the respective due dates.

3. Borrower’s Authorization

The Borrower hereby authorizes the Bank to debit the installment
amount and/or the penalty fees and/or any further charges due under
this Agreement to any of his accounts maintained with the Bank or any
branch of United Arab Bank and/or to attach and sell any property of
the Borrower in the possession of the Bank or any branch of United Arab
Bank towards settlement of Loan amount/penalty fees and/or any other
charges.

The Borrower undertakes to ensure that the credit balance on such
Account will be sufficient to meet such repayment instalments and the
interest payable on the Loan as such sum falls due for payment. Debiting
the Account will not constitute any form of payment unless there are
sufficient available funds in the Account to meet such repayment.

4. Penalty on Default

If any instalment is not paid in full when it falls due, the Borrower agrees
that all the outstanding Loan shall immediately become due and payable
by the Borrower without any further notification thereof and that
the Borrower shall immediately pay to the “Bank the amount of such
outstanding Loan/Revolving Overdraft” together with all fees, interest
and any other sums then due to the Bank.

The Borrower agrees that any overdue amount shall bear in addition to
the agreed rate of interest laid down in Clause No. 2 a default rate of
interest per annum calculated on the total amount overdue for the period
commencing on default in payment and ending on receipt by the Bank of
full repayment (The Borrower agrees to pay the said additional default
rate of interest even if the overdue amount has resulted from insufficient
credit balance in the Account). The Bank reserves the right to amend
such charge at its discretion and to notify the customers by publication
of charges by such means as the Bank may consider appropriate which
shall constitute effective notice to the Borrower.
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Borrower’s Obligations

The Borrower undertakes and agrees to do the following:

51

5.2

53

5.4

5.5

5.6

5.7

5.8

5.9

obtain comprehensive insurance and continue to keep the Vehicle
insured at all times against all insurable risks at the Borrower’s
expense with such insurance company and upon such terms as the
Bank may, from time to time, approve or specify and not to do or
permit anything to be doe which may render such insurance void
or voidable. If the Borrower intends to make any claim in respect
of such insurance, he must first notify the Bank in writing within 24
hours of the occurrence of the circumstances giving rise to such
claim and providing such details as the Bank shall require. The Bank
shall be named as first loss payee (beneficiary) on the insurance
policy and shall be entitled to the benefit of any and all proceeds of
any insurance policy relating to the Vehicle. The Borrower agrees to
immediately pay over to the Bank all moneys received or recovered
from any such insurers, or otherwise, and until such payment is paid to
the Bank, will hold the same on trust for the Bank and if the Bank has
provided any finance to the Borrower in respect of such insurance(s),
the Bank shall be entitled to the benefit of any rebate or repayment
of premium(s) in respect of the same. If the proceeds received under
the insurance policy do not fully cover the liabilities of the Borrower
toward the Bank under this Agreement and the Borrower shall pay
such deficiency from his own resources. The borrower declares and
agrees that the Bank shall have the right to renew the insurance
policy and debit the premium on his account, if fails to renew it. The
Borrower undertakes to advise the Bank and the insurance company
immediately (maximum 3 days), of any accident to the Vehicle,

at any time, not to part with possession of the Vehicle or sell, assign,
transfer, mortgage, create a lien or any other security interest or
otherwise encumber or dispose of, lease or hire out the Vehicle or
transfer ownership thereof or any rights relating thereto (or agree to
do so) or otherwise permit any of the same or take the Vehicle out
of the United Arab Emirates except with the prior written consent of
the Bank,

to maintain the Vehicle in good repair and condition and be liable
for all loss and damage suffered by the Vehicle howsoever arising
except for normal wear and tear,

allow the Bank’s nominated representative at any time to enter
the Borrower’s premises or location where the Vehicle is situated in
order to inspect, repair and/or remove the Vehicle at the Borrower’s
expense.

to grant the Bank’s nominated representative the right (but not
the obligation) to perform any act or attend to any obligation
stated in the application/agreement relating to the Vehicle or to
its maintenance, repair or insurance or the taking of possession or
recovery or the towing or selling thereof at any time,

to register the Vehicle at the Borrower's expense an in the
Borrower’s name an deliver the registration certificate to the Bank
and to continue to maintain the same and to effect a mortgage (or
other security as the Bank may require) over the Vehicle in the Bank’s
favour and to register such security with the applicable Traffic
Department in the United Arab Emirates.

to pay and discharge all fines or other penalties or charges in respect
of the Vehicle and its registration and/or the continuation of such
registration,

not to use the Vehicle for any illegal or immortal purpose and only to
use the Vehicle for its normal intended use,

to promptly comply with any instructions given by the Bank in
respect of the Vehicle.
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6. Representations and Warranties

6.1 The Borrower hereby declares that he is financially capable to pay
the monthly installments on their due dates.

6.2 The Borrower hereby declares that he assigns to the Bank his end of
service benefits when due if all the installments have not been repaid
by then. The Borrower undertakes to request his employer for such
assignment and to transfer his end of service benefits when due to
his account with the Bank.

6.3 The Borrower further undertakes to furnish the Bank with any other
security the Bank may demand.

6.4 The Borrower undertakes to mortgage the Vehicle in favor of the
Bank until the last installment is paid together with any fees, charges
and expenses due under this Agreement.

6.5 The Borrower shall maintain the Vehicle in good condition and
undertake all required maintenance and renew the annual
registration of the Vehicle and not permitted any person not holding
a valid driving license to drive the Vehicle under any circumstances.

6.6 The Borrower agrees that in the event the proceeds from the sale of
the repossessed Vehicle do not fully cover the outstanding liability
of the Borrower to the Bank under this Agreement, the Borrower is
responsible to cover the remaining outstanding amount including
all fees, charges and other expensed incurred by the Bank including
those on account of repossession and sale procedures.

7. Event of Default

If any of the following events of default occurs, all the installments
together with any fees or charges shall be immediately due and payable
without notice or judgement and without prejudice to any other rights
which the Bank may have according to this Agreement or to the law:

7.1 If the Borrower’s salary is not transferred to the Bank, or if he fails
to pay any installment on its due date under this Agreement or any
other facility agreement with the Bank or any branch of the Bank.

7.2 If the Borrower fails to perform any of his obligations under this
Agreement.

7.3 If any information, representation, warranty or document delivered
or mentioned in this Agreement proves to have been incorrect.

7.4 If the Borrower fails to repay his debts or honour his financial
obligations or the Bank receives any information regarding the
financial misfortune of the Borrower

7.5 If any person starts legal action against the Borrower.

7.6 If there are reasons to believe that the Borrower may not honour his
obligations towards the bank.

7.7 If any accident causes a total loss or major damage to the Vehicle.
7.8 Death or insolvency or insanity of the Borrower.

In any such event the Bank shall have the right to take all measures to
safeguard its rights.

8. General Conditions
8.1 All the accounts of any kind or title and in any currency
opened in the name of the Borrower, or shall be opened in
the future with the Bank or any branch of the Bank, will be
considered as collateral securities, whereby the Bank shall
have the right of set off between any amount due to the Bank
and any Borrower’s assets held by the Bank or any branch of
the Bank for any reason and under any title whatsoever.
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If an installment is payable on a day which is not a working
day, then the payment shall be made on the following
working day.

The Bank’s books and records shall be sole evidence of all
matters related to the Loan and the Borrower waives any
right to challenge the correctness of these records.

No delay or omission on the part of the Bank in exercising or
enforcing any right hereunder shall be construed as a waiver
of, or impair any such right or a waiver to exercise any of the
terms and conditions of this Agreement.

In the event of any legal proceedings having to be instituted
by the Bank against the Borrower for recovery of money
under this Agreement, all costs, fees and charges relative
thereto shall be on the account of the Borrower.

Any deferment of installments shall be conditional on the
Bank’s written approval. Such deferment shall be subject to
fees to be fixed by the Bank at the time at its sole discretion.

In the event that the Bank takes possession of the Vehicle,
the Borrower shall reimburse all charges, costs and expenses
incurred by the Bank for possession and repairing, if any.

The Borrower hereby irrevocably and unconditionally
authorizes the Bank to sell or realise as it sees fit any and
all securities held by it in order to repay the aforesaid sums.
The Borrower shall remain responsible to the Bank for any
deficiency.

The Borrower agrees that any item credited by the Bank to
the Borrower’s account(s) including items drawn payable
at the Bank are subject to clearance in the ordinary course.
Until such items are cleared, the Bank is entitled to exclude
the value of items so credited for the purpose of calculating
the interest.

The Borrower undertakes to check all notifications received
from the Bank of amounts owing to the Bank. If within one
month of the date of dispatch of a notification of balance to
the Borrower’s address as it appears in the records of the
Bank no objection has been received from the Borrower,
then the balance shown therein will be considered, correct
and the fact that no communication has been received from
the Borrower will, subject to manifest error on the part of
the Bank, be confirmation of the correctness of the Account
and the Borrower may not thereafter raise any objection in
respect of any such notification of balance. The Borrower
acknowledges that should the Borrower not receive a
notification he will demand a statement of balance from the
Bank. It will be the entire responsibility of the Borrower to
demand a statement of balance from the Bank.

The Borrower hereby acknowledges and concedes that the
Banks books and accounts shall be the sole and conclusive
evidence of the sum due or which the Borrower is bound to
pay in respect of the Loan and the Borrower also specifically
waives any right to challenge the correctness of these
records except as set out in Clause 9 below.

Payments by the Borrower shall be made to the Bank without
any set-off, counter-claim, withholding or condition of any
kind except that if the Borrower is compelled by law to make
such withholding, the sum payable by the Borrower shall be
increased so that the amount actually received by the Bank
is the amount it would have received if there has been no
withholding.

No failure to exercise, nor any delay in exercising, on the part
of the Bank of any right or remedy hereunder shall operate as
a waiver thereof. The rights and remedies of the Bank herein
provided are cumulative and not exclusive of any other rights
or remedies it may have.
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8.14 The Borrower resides in United Arab Emirates and in the
case of any dispute regarding this Auto Loan Agreement the
Borrower agrees that this Auto Loan Agreement shall be
subject to and governed by the laws and regulations in force
in the United Arab Emirates. Should the Borrower leave the
United Arab Emirates, the Borrower undertakes to inform
the Bank at least one month in advance and to repay the
balance of the Loan outstanding before so leaving.

The Undated Cheque is already executed and signed by the
Borrower for the total facility amount plus the (insert the
amount in adherence with CB regulations in this regard. The
Borrower authorises the Bank to insert the date on the said
cheque and present for payment upon default by the Borrower
in paying of any instalment. In such circumstances the whole
amount outstanding including any default interest and other
charges will become due and payable. As and when required, the
Bank may request the Borrower to replace the Undated Cheque
and the Borrower agrees to provide the same. (The Borrower
understands that this cheque would in the ordinary course be
destroyed by the Bank on satisfactory settlement of the Loan
unless specifically requested by the Borrower 7 days before the
settlement of the Loan to be returned to the Borrower).

8.16 The Borrower hereby acknowledges that he has read this, Auto
Loan Agreement and that he understands and agrees to the
obligations, liabilities and rights hereunder whether set out in
English / Arabic.

9. Prepayment

Early settlement of the Loan by the Borrower is subject to an early
settlement charge as applicable at the date of settlement.

The Borrower agrees to pay prepayment fee on the outstanding Loan
amount if he/she partially or fully settles the Loan earlier than the
repayment period agreed at the time of granting the Loan, wherever
applicable at the prevailing rates determined by the Bank. Details
of current charges will be available on request at any of the Bank’s
branches in the UAE.

10. Rights of Set Off

The Bank may, in addition to its rights as bankers, at any time and
without notice to the Borrower combine or consolidate all or any of the
amounts (in whatever currency) now or hereafter standing to the credit
of any of the Borrower’s accounts against all sums due hereunder or any
other of the Borrower’s obligations to the Bank whether such liabilities
are actual or contingent, primary or collateral and several joint.

11. Jurisdiction

This Agreement shall be governed, by and construed and interpreted in
accordance with the laws of the United Arab Emirates. The courts of
Sharjah shall have non-exclusive jurisdiction over any dispute arising in
connection with this Agreement.

12. Facsimile / Telephone Instructions

The Bank has the sole discretion to act or respond to instructions
received by fax or telephone unless there are written instructions to
the contrary.
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13. Notice

All notices and correspondence between the parties herein (the Bank
and the Borrower) shall be valid and binding when hand delivered
or sent by registered mail to the address of the intended recipient
specified on the front page of this Agreement or as notified from time
to time in writing.

14. Validity of Agreement

14.1 This Agreement shall be in effect and binding upon the Borrower
and the Bank and their heirs/successors/assignees from the
date it is signed and will remain in force until full and final
settlement of the Loan. Notwithstanding that any provision of
this application/agreement shall continue in full force and effect.

14.2 The Bank may at any time, transfer or assign any of its rights,

benefits and/or obligations under this Agreement. Without the
prior consent of the Borrower.

Customer’s Signature:
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Recommended By (BM/TL ID and Name): (il2aaoll Gupd juao / &8l juao jojg o) aloic] | BM/TLSignature: wleyioll $u39 juao / &all juao galgi
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Aol a-v-i-” d_z_,_ll
UNITED ARAB BANK

LETTER OF UNDERTAKING FOR A )Ll YA sH yaguasy amei ulhia

Date Ayl
Reference No. &350l 0d)
M/s. /8Ll
Subject: Your Proforma Invoice No. i)l eligiild o) :Egungoll
Dear Sirs, asygdnhdal

We hereby undertake to pay you the amount due mentioned hereunder subject

to completion of the following: s Lo jladl by olial jga o)l gatuoll hioll ) £33 0l 130 wagos amail

m Registration of the below mentioned Vehicle with mortgage in favour of United Arab Bank. anioll gl il allal gy wagos olial )94 300l )Ll Juauws B
® |nsurance cover to be taken on the Vehicle for the specified period an_:HI L daan0ll 83l (e 8)buuudl gde (ol aylgy Joc B
and United Arab Bank to be the first beneficiary. da gl (o Jol asdiuos anioll Gl ol @0l
® Delivery of the Vehicle to be made to our customer named below or his authorized representative. WAgaoll lioo gi olisl growoll Ldos I &)Lyl ol W
Customer Name Uo=ll o]
Driving License No. bl dns) g
Vehicle Make &Ll ggi
Vehicle Model &)Ll jlia
Vehicle Colour &bl ol
Country of Origin Lol a1y
Year of Manufacture Sl @i
Engine No. pnoll o)
Chassis No. weolidl pg)
Cost of the Vehicle/ Vehicle Valuation (AED) (v Lol oy L) &bl 8048 / 8Ll o e
Down Payment (AED) (5l loll oy L) doadoll dsdall
Amount Due in Figure (AED) (Lol oy~ L) gl Gaioll §luoll
Amount Due in Words (AED) (gl Lol ey~ L) Gall gaiwoll duoll
This undertaking is valid for a periodof __________ Days from the date it is issued. ojlan] &l go el logy Loolgd 6p58) ameill lim gy
For United Arab Bank (Authorised Signatory) (§2891JL Yagaoll) aaioll gyl clisll allal Date Ayl

ACKNOWLEDGEMENT OF VEHICLE DELIVERY 8y Lansd | poudansi 18]

8232 @l 99 Jgdoll alion /Jso=ll gl ollel 8594 30l 8Ll cioluis
The above mentioned vehicle has been delivered to the customer/authorised representative in good condition.

2Ll e sa8g UL Yagaoll aytl o=l e §a8g10L Yagioll &1gi
Dealer’s (Authorised Signatory) Date Customer’s /Authorised Representative Signature

(8921 Yoy anioll gyl elidl o] Jolally am=ill Glha Jualy Legéudio alluy] salelg pigoidl lam i gy
(Please fill the above and return with the original Letter of Undertaking in full to the Bank for payment)
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