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UNITED ARAB BANK

I/We (the “Account Holder”) agree that the terms and conditions set out in this
document are in addition to the general terms and conditions contained in my/
our account opening with the Bank. To the extent that there is any conflict
between those general terms and conditions and these additional terms and
conditions, these additional terms and conditions shall prevail.

The Account Holder (and if there are multiple Account Holders, each Account
Holder) acknowledges and agrees as follows:

GENERAL RIGHTS AND OBLIGATIONS OF CONFIDENTIALITY

The Account Holder has a right, and the Bank has an obligation, under the laws
of the United Arab Emirates (“UAE”) to have the account information (“Account
Information”) in respect of all of its accounts with the Bank (the “Account(s)”)
kept secret and confidential.

The Bank has a legal duty and an ethical obligation to comply with disclosure
requirements owed to its primary regulator, the UAE Central Bank, and may
have legal disclosure obligations owed, either directly or indirectly through a
third party, to other regulatory authorities or government or quasi-government
agencies in or outside the UAE (the “Authorities”), including without limitation,
certain tax collection agencies, such as the Internal Revenue Service (the “IRS”)
in the United States of America (the “US”).

For the purpose of permitting the Bank to comply with such disclosure
obligations to the Authorities, as are from time to time applicable to the Bank,
by signing these terms and conditions, the Account Holder consents, agrees
and confirms as set out below in these additional terms and conditions.

Remittance instruction can be revoked/cancelled as per customer’s request
received at UAB counter if not already processed by the bank, however
cancellation of processed transaction will be communicated to beneficiary’s
bank and is subject to beneficiary’s consent.

Exchange rate used for the refund of transferred money paid by customer may
differ from the original rate used for the transfer, in addition to any costs which
could be incurred for the cancellation caused by customer.

WAIVER OF BANKING CONFIDENTIALITY OF ACCOUNT INFORMATION

The Bank shall have the right to disclose Account Information, directly or
indirectly, to the Authorities in any jurisdiction as deemed necessary by the Bank,
inits absolute discretion and, for this purpose and to such extent, the Account
Holder waives its right to have Account Information kept secret and confidential.

REPORTING

The Account Holder authorises the Bank, without any responsibility or liability
on the Bank’s part to the Account Holder, to report Account Information,
directly or indirectly, to the Authorities, or their representative or agent, as
deemed necessary by the Bank, in its absolute discretion. This includes, but

is not limited to, name, address, place of birth, passport number(s), other
national identity number(s), nationality, residency, power of attorney, beneficial
ownership, tax identification number, including any US Tax Identification
Number (“TIN"), Account number, Account balances and other financial data
relating to the Account(s).

See further under Condition 6.10 specifically in relation to the US’s Foreign
Account Tax Compliance Act 2010 (“FATCA) in respect of which the
governments of the UAE and US have agreed an Inter-Government Agreement
of type “Model 1” (the “IGA).

WITHHOLDING TAX

The Account Holder irrevocably, and unconditionally, authorises the Bank

to apply all deductions and withheld amounts applicable to the Account
Holder under any applicable tax legislation from time to time of an applicable
Authority, including without limitation, FATCA and/or any amendments or
similar regulations issued in connection with FATCA and, in the context of
FATCA, always taking into account the provisions of the IGA, at the relevant
withholding tax rates as determined by such Authority.

The Account Holder further authorises the Bank to remit the deducted or
withheld amounts directly to such Authority, or its representative or agent,
including without limitation, the IRS, as deemed necessary by the Bank, in its
absolute discretion.

The Account Holder also so authorises the Bank to do so without further
referring to the Account Holder and waives any right to object or consent to
the Banks actions

Accordingly, the Account Holder releases the Bank from any liability or
responsibility to the Account Holder arising from its actions.

The Bank is not accountable to the Account Holder for any reason whatsoever,
including but not limited to any deductions from any Account held at the Bank
made in accordance with the requirements of, or instructions received from, or
on behalf of, any Authority.

ACCOUNT CLOSING

The Account Holder undertakes to comply with, and act in accordance with,
all requirements the Bank makes from time to time and any directions given to
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UNITED ARAB BANK

the Account Holder by the Bank in relation to its dealings with the Authorities.
The Account Holder undertakes to provide the Bank with any undertakings
and/or declarations, including signing any and all forms, within the specified
time frame, which, in the opinion of the Bank, are necessary and appropriate.

If the Account Holder ceases or fails to comply with the Bank’s requirements,
or ceases or fails, for whatever reason, to provide any necessary undertaking
or declaration or fails to sign any required form(s) as set out above, the Bank
shall have the right, in its absolute discretion, to close and terminate my/our
Account(s) and repay the Account Holder any credit balances, and applicable
interest [in the Islamic banking customer version change to “profit”], due to the
Account Holder.

REPRESENTATIONS, WARRANTIES AND UNDERTAKINGS

The Account Holder (and if there are multiple Account Holders, each Account
Holder) represents, warrants and undertakes to the Bank that:

it has established, by its due diligence, the sources of its funds, will retain
evidence of such due diligence and sources and, where it is a corporate entity,
it has established, by its due diligence, the identities of all of its beneficial
owners and the beneficial owner(s) of its subsidiaries (if any) and the sources of
its funds, and each of its beneficial owners’ funds, and it will retain evidence of
such due diligence, identities and sources;

the monies used to fund its relationship with the Bank have not been and will
not at any time be derived, either directly or indirectly, from or related to any
illegal activities, including but not limited to, money laundering activities, and
the proceeds from its relationship with the Bank will not be used to finance any
illegal activities in any jurisdiction;

it acknowledges that, as a bank which operates, and whose customers and
suppliers operate, internationally:

(@) the Bank is or may be required to comply with, or may at its discretion
decide voluntarily to observe and comply with, the laws and regulations
issued and made in multiple jurisdictions, including without limitation,
jurisdictions in which the Bank and/or its customers and suppliers
operate and jurisdictions through whose financial systems the Bank or its
correspondents route payments (and such jurisdictions include, without
limitation, the UAE, the European Union, the United Kingdom and the US;

(b) the Bank may voluntarily comply with sanctions programmes or other
regulations or recommendations issued by the United Nations or any
other body or jurisdiction. Such laws, regulations or programmes (the
“Regulations”) may include, without limitation, embargoes, sanctions and
export controls against countries, states, entities, individuals or assets;

(c

N4

in order for the Bank to comply with the Regulations, the Bank may take
any measure including, but not limited to, prohibiting additional deposits,
transactions or investments from the Account Holder, declining any
withdrawal requests and/or segregating the assets in its accounts, and
the Bank may also be required to report such action and to disclose

the Account Holder’s identity to the UAE Central Bank and/or other
international, national or local government or regulatory body; and

(d) the Bank may suspend the payment of withdrawal proceeds to such
an Account Holder or take such other steps and/or actions as the Bank
reasonably deems appropriate in compliance with the Regulations;

it (or its subsidiaries, where applicable are) subject to any US sanctions
administered by the Office of Foreign Assets Control of the US Government
Department of Treasury (“OFAC”);

it is not, and shall not become, located or domiciled in any country that,
pursuant to the Regulations, is designated as a country with which dealings
should be restricted, from time to time (each a “Prohibited Country”) and that
it is not, and shall not become, an entity or individual with whom dealings are
or may be restricted pursuant to the Regulations;

it is not in any way connected to an entity that is domiciled in a Prohibited
Country and does not engage, either directly or indirectly, in a commercial
activity of any kind with any person or entity located or domiciled ina
Prohibited Country or with any country, state, entity, individual or asset
with whom or which commercial activities are restricted pursuant to the
Regulations;

not to use its account(s) with the Bank, any funds deposited with the Bank,
any funds lent, contributed otherwise made available by the Bank, or any other
amounts resulting from its relationship with the Bank, for any transaction,
either directly or indirectly, with any person or entity located or domiciled

in a Prohibited Country or with any country, state, entity, individual or asset
with whom or which commercial activities are restricted pursuant to the
Regulations;

it will ensure that any amounts lent, contributed or otherwise made available
by the Bank to the Account Holder, or any other amounts resulting from the
Account Holder’s relationship with the Bank, will not be lent, contributed

or made available to any entity or individual (whether or not related to the
Account Holder) the purpose of financing the activities of any entity or

(899 0§lyal oy clinJl @Quhmglwubgm@l).ﬂjukjh.oﬂgmu@l.c
Ao @l gl dalw gl (o dolio wlo=i gl wlidhiol

bl glel

il a2 il ublaioll fron) 899 Gpnillg Jlisoll ulwall uasls rn=iy
=iy Loxd Ll wala] logya 8y wliodl pgd)y vl ags @lg}.aJ wdg (o

gl /g uline @LJ il ngjsu wluall usla aneiyg lalull go willoleiy

G \5\.1.”9 AAA.o.” @.Lo}.“)l.le U ejl_o.l.” &o29 @| &Sg_u ¢lJa @Q LoJ u|J|)Q|
uawliog dyjgpe Lol eligl

@J \g.ogl gl adgi gl aclill abdlaiol JUioll 59 kgml ol Llwall ualn wigs 13
6l e &893l 5.8 G031 9l w905 18] gl 2023 51 o385 518 Wbl (o L
O)JA_O_JJ lﬂﬂg GaJU elindl 830148 ollel unoll 9ol gle Wollao (23lo) @3gol
sanyl @I g (Lblus) lolua /(goblus) gubue cladlg Glel 98 Glaoll

3950 o)l Wloaall Juoc @A @4 loule éjludl 6.15L8)1 &0 wlwall uslal &isls
bl wala] d8a el ["83518" (e Uy "au)” do)4 pasiuwd dgolluwll

Glan=illy alilouallg wlylxdyl

(adlo 53] ag2y uluall g4 13l wlwall uala Jisg) wluall uala pé
o Loy elisl] anoig (rodug

dlislloin gle @aly aoingwg dligol jalao dyalgll dylisl alail wul i
alasl JUa (o old 286 [jlusiel Gla wlwall usla gl4 13lg galaollg dualgll
(U2a)lod) Wlollg (asdioll axslo &oa whgn jlxal duslgll Ll
Uaaloll Jlgol (o Jag algol jalaog (wrang o) & syl el pisl) (uasioll
yalnollg wbgnllg dualgll lisll o in (glc ELIAi._I Khoingg (yaudiuell

clguw Lﬂg@ld\so_\.o.uu_o el aidlle Jugoid q.om.x_w.oJldlg.oJlugé_l o od
\JJA@\QLOJLQJQJQJJ}.DQ“LUQJ@}LCUJQJMI\ﬂu.D)_wLLO)JL ol yuiolio JAiy

&o aillle wilajle oaaiu (g Jigoll e dladuil sl JUoll Jusw gde
@ilad @lg sl g8 duigild pe dndiil gl Jugoid il

1odgall v=all gle 093909 oglloc Joig o 1oy aian aily 6

JUioll opya 63 1899 dyclgin )36y 18 gl (JUioll wlling A8 gl clidlels wlliag (I
e 3 (59 Loy 8132250 @uilad wlaluw 598 638LWlg 6)alall Qlgllg (juilgol
0§lloc 9l /g clinl loy8 Josy il ayilas)l eslialudl pnal U JUod! Jaow
U0 wled )l ayngi ogluwlio ol il gsy gl dpilasll villalulg 0g3jgog
Janl U JUiod! Yo e auiladll alialudl oim Joxinig) dylol! Lokl Ja
(8an30)l wblgllg 6 anioll dAloollg Lj\._lg)giJl Alaillg 8 anioll duyyll wl)loll

6)alall sallalingill gl lgl 9|uLJ9.Q_<7J|a.o|}JJ Lr_gJa JUollh il jeau (u

ol il el Jorini a8q gyl duilad dnluy 9|ﬂ.u.m@| gl 62210l ro.oJIU.c

wbgbelly Janllwlelal ool I JUoll Jusw gde ¢ 23lgl" aolll ol il
WJonl ol a1l gl eslilia gl Jga ol ylaly 1 jyanill lhglgag

Jbiodl Juw e els (53 Lo |p|@i sl adlgl allisol paysd diuld jou (@
Qluallaala o ayalall wllotiwil gf wlloleoll ol wlelall an panill
Layl eligl (o ullnj a8g QJbLuukj\Sdg.oJld)_c gl/gu.:uuuLLLb@ILp_Q)g
=il alhlolldpn o) wluall walné dga (e aladllg cpallells e EDI
9 1yl @l gl dyilng gl dudga uoulaii gl dyogan dium 9|/g@}ﬁ}oJlog;uc>J|

U 34l gf 1 Ll wsla g wodl alaile sl gulsi il joa (s
(Sl ULiol g sog dunlio cLiyl Lol 28 ol guabl wleljall gi /g clghall

iAo lmyyay Cué_u.ol abgdc @U (;LéJﬁU| e asylill ulé}_Li}Jl g| 9o) &AX)
iyl dliall 6)ljg) el auinll Jenll 4,18lo

@gas ailgl) 1899 loviyy=i o @ga @I@Q\J_lﬁ 094y (g losto gi Iagago Lyl
("yglano Al Lm_LodﬁJ)LLuJ@_LJlg)pJ g (o lowo Joleil i uny
(699 Lm 21187 oy 28 gl 63480 aso Cilloleil (g4 1318 ol Lilid awny (g ol ailg
@dlgl)

dﬁ_u.ud)l_u.ng JgJQA.oA.lJ@QAgAg_oUUjJLﬂi\_uJﬂU.odﬁ_w@bbupJ

9l 392390 Ylus gl b ol &0 €93 6l 1o )l boliis 98 juilio i gl juislio
Qb_u.quA_u_o_Jro.ud_n|9|))Q 9|ULL59|CIJg) glA_lJﬁlé_Ogngm_O A_lJ\j\QrOJ._Q_O
‘lgl) 1849 aso dyjlaill

@l ol eligl gal ¢ dcago L_Jlg.ol@l ol il ] (@blus) wlus pladiwl pgdy o
\J.LL”LJ.LQU_D}Jldﬁ_uU Lm.ul.ﬂLLoJ 9l Loy donlunoll ciod gl Lm_obﬂ|ro.ld|9.o|
e glpuLLodé_uu ;lg_UJCLLDlSLD@IQ\Q\J.UJLICUSJ-Cu.Cq-OJle}JléJLLodl gl
gldlga gl aly sl 60 gl yglanio 2Ly 58 (13L4 9l 39290 YA 9l Laals sl €0 pubilio

ailgl] (889 aso fyjlail dn il 14387 oy Jonl gl 318 ol s

wnlal gl sy laall gf log ol gf clil loaydl @lo gl ol gony
ol Lol 8] oy ¢ Wil bl wals d8lle (e doals @pléJLm sl gl wlwall
(v rol Qlwall ualay UQJ_I}.D olal <lgw) 5,9 ol obs @J [ENENY] g| Lo domlusoll
Ul ol 348 gl ylua gl dga ol AJJ@I@JLQJ ol 344 gl ULlﬁ@“lJﬂ_uulng.oJ Sy

02/03

o

N

A

£

.01

0

A

A

UAB  Additional T&C Regulatory Information V. 1.0 JUNE 2022



6.9

6.10

6.11

6.12

6.13

UNITED ARAB BANK

individual or for the benefit of any country, state, entity, individual or asset
subject to any sanctions programme administered by OFAC;

any funds transferred or any transaction to or from its account may be
reversed, delayed, suspended or attached and that a hold may be placed on
its account or funds while a transaction is reviewed for possible violations
of any OFAC sanctions programme and that the Bank will have no liability
for any such delays, suspensions, attachments, holds and/or any resulting
unavailability of funds;

the Bank may be required to comply, or may volunteer to comply with, FATCA
and, as part of such compliance with FATCA and always taking into account
the provisions of the IGA:

(@) the Bank may be required to provide to the UAE Central Bank and/or
the IRS, either directly or indirectly, information concerning the Account
Holder, any accounts held by the Account Holder or information relating to
any funds and/or investments held by the Bank on behalf of the Account
Holder and the Account Holder agrees to any such disclosure without
further recourse or notice the Account Holder;

(b) the Bank may be required to, or may volunteer to, submit annual reports
and/or information to the UAE Central Bank or the IRS or in relation to the
Account Holder, its accounts and/or any funds or investments held with
the Bank and the Account Holder agrees to any such report (s) and/or
information being submitted to the UAE Central Bank or the IRS, without
further recourse or notice the Account Holder;

(c) the Bank may be required to withhold tax on any payment of US source
income, as well as gross proceeds from the sale of securities that generate
US source income and the Bank may transfer any such sums straight to the
IRS; and

(d) the Bank shall bear no liability whatsoever for the determination of any
funds, accounts or investments which constitute or may constitute a US
source income and any determination by the Bank, its officers, employees,
agents or assigns shall, save in the absence of manifest error, be final and
binding upon the Account Holder;

to notify the Bank immediately in writing if any representation, warranty,
undertaking or confirmation contained in this account application, or any
information provided under this account application, becomes, or is likely to
become, untrue or inaccurate in whole or in part at any time;

to provide, if and when requested by the Bank, any additional information

and to execute and deliver such documents regarding itself and, where
applicable its beneficial owners that may reasonably be required by the Bank
to determine the eligibility of the Account Holder to conduct business with
the Bank, to verify the accuracy of the Account Holder’s representations,
warranties and undertakings given in these additional terms and conditions or
to comply with any Regulations, FATCA or the IGA to which the Bank may be
subject or with which the Bank may voluntarily choose to comply;

It shall have no recourse to the Bank for any loss, damage and/or liability
howsoever caused as a result of the Bank’s compliance with the Regulations
of any Authority, whether located in or outside the UAE, or with FATCA or the
IGA.

INDEMNITY

The Account Holder (and if there are multiple Account Holders, each Account
Holder) agrees to indemnify the Bank, to the fullest extent permitted under
applicable law, against all loss, damage and legal liability due to or arising out
of the Bank’s compliance, whether directly or indirectly, with the Regulations,
FATCA and/or the IGA, irrespective of the reason for any such loss, damage
and/or liability.

US PERSONS

Without prejudice to any other term of these additional terms and conditions,
the Account Holder (and if there are multiple Account Holders, each Account
Holder) agrees that, if he/she/it is, or becomes, a national, resident or taxpayer
of the US, the Bank has the right, and, in the context of FATCA, always taking
into account the provisions of the IGA, to (a) disclose to the UAE Central

Bank and, if legally required directly, to the Authorities in the US, details of all
transactions in the Account Holder’s account(s), without the Bank incurring
any obligation or liability in respect of such disclosure or its accuracy, (b) to
close the Account Holder’s accounts and (c) take any other action that may
be enforced, warranted or recommended by any court or Authority, whether
based in the US or in any other jurisdiction or location.

OBTAINING OWN LEGAL AND/OR TAX ADVICE

If the Account Holder is considered as a resident for tax purposes in a
jurisdiction, which imposes disclosure obligations on the Bank, the Bank
recommends that the Account Holder obtains suitable legal and/or tax advice
to ensure that the Account Holder meets its own personal obligations to
comply with such tax legislation and other regulations in that jurisdiction as are
applicable to the Account Holder.

United Arab Bank (PJ.S.C.) is licensed by Central Bank of the UAE
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