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UNITED ARAB BANK
FATCA - FAQs

DISCLAIMER:

The present document is for information purposes only and is general
in nature. It should not be interpreted as tax or legal advice of any
kind and United Arab Bank PJSC may not be held liable for any loss
that results from reliance upon this information. Customers should
seek professional legal and tax advice according to their specific
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circumstances. Anlall omdgpa)
Frequently Asked Questions/FAQs: a5l alsawbl
FATCA stands for the Foreign Account wﬂ:ﬁ lr'ul?ltjw J'DJ | dm U ! UgJLq
Tax Compliance Act. It is a legislation ‘5\3 b : e @‘q Lo e &
introduced in 2014 to help counter tax Saaiollullgl g8 guyallopailiaadiao
evasion in the US. lbuinl) gyl Lol (gild o8 o
Introduced by the United States &l 651jg Ja8 o (LASLAJN) duuinl
Department of Treasury (Treasury) and duagpoll gl alall sl opilag dus ol
the US Internal Revenue Service (IRS), gl JUiioll &aini gog (gwllgl) Jill g Lo
the purpose of FATCA is to encourage el go JUa o Joadl JAy vy JLiioll
What is better tax compliance by preventing o e g gidl oladiwl (o sy ol sl
EATCA? US persons from using banks and aagpoll llpall wiai adle)l b goll GE;T U
‘ other Financial Institutions to avoid US Lol padgnlg pmlas e e
. - 9219 dgall
taxation on theirincome and assets. A
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relating to FATCA compliance with the Lol oim 6 ot ol s I
United States government. These IGAs ol il v 94:“9‘@ fj |
have resulted in the FATCA legislation J ugil arny ylllddgallasoghn)
becoming part of their local laws. 0o leja (ilalh ainll ohlwsl ol
&)ao)lmiyilgd
UAB is committed to being fully - el satoll gyl diddl Josy Lua
compliant with FATCA. UAB uisllvblwal) guyall Jusold Jolall
continuously performs the review i) saniollau=liwlloll g8 (Laslalh
of our customer base to confirm the 6acl8d=aljo) anioll gyl il pgd i y
FATCA status of our customers and vl adlall ot JA iy islloe wliby il lo
What is the wherever required, UAB contacts the ainlloblwall guypall Jliolldbs JUdoll yg.ild
impact of customers for further information HaAaiagsgralldla g Lisles) (ALl G pall
FATCA? and documentation as required. o0 mjoll gle Jgaall Willosy Jlaill ] abluwal)
Therefore, on an annual basis, banks $iligllg wilogl=oll q(mf)l

and other financial organizations are
mandated to report the information

on financial accounts held directly or
indirectly by US persons.
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UNITED ARAB BANK

FATCA legislation affects both
personal and business customers
who are treated as a US person

for US tax purposes. The FATCA
legislation also affects certain types
of businesses with US owners.

The term ‘US person’ includes the

following (but is not limited to):

» acitizen of the US, including an
individual born in the US but
resident in another country or
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US corporations, US partnerships, iAol T o
Aol alaliidlg Q.*ﬁ__u_oxmulj}_u.lﬂ
US estates and US trusts Snlially 444 0ll cljlislg
For more information regarding G4 ol dyilodiwll
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UNITED ARAB BANK

To comply with FATCA, UAB:

Conducts reviews of new and
existing customers to identify
those that are reportable under
FATCA. Customers are classified
in line with the requirements of
the FATCA legislation depending
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on their criteria or indicia. For YallidollygiBullaiol 1699
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I’'m a US Person? professional tax advisor to discuss your Gyl dleag duiilio) @pino Guym I;‘! Lo =
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UNITED ARAB BANK

No. If you present any of the
following seven criteria, UAB may
request further information or
documentation to determine if you
are a US Person under FATCA.

US citizenship or US residence.
US place of birth.
US address including US P.O.
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or an account maintained in the yAaolylgic \5‘J Lagllwloss
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In care of or hold mail address Ulgiell g g Ml aypdl ylgdsy aylisll
which is the sole address for the wlwall ualal ayagll
account holder.
If you are considered as a US lio i) 269, Uﬁ_,}_oi L}_b|9o i 13
person, you may be asked to provide ol uLongLOJ s o)l gyl el A_,gp
UAB with addit_ional information o)b)@_q La_l|u_C}_J 14 eu_QLquI gui=y lilo
or documentation. You may also : NP JUiioll (gild
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UNITED ARAB BANK

What happens

1Al &any [ilo
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Y account is subject to the FATCA oy s olus] U gURtg Aalg G4y ol
22 O - reporting requirements ilall ppds wbdaiol iy
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information documentation so that we are able ELlwn WA g Guand (0 ¢ Aol (au - 9'1'9"’
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UHE U2 g0) Clacile
purposes? under FATCA. aslall
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, , gyl aljloll g9 ddaoll uilhAll 4y
What FATCA classification of the customer. l M)l Gain g e 1ol ol
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report to the address, US taxpayer identification Ulgizllg ol Jlioll o ple) denddy ol anill
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authority? nature (for example, account _ Ui o) dllo doyln wlig (els 9l Wiljall
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| JUioll ()il walyyili ol
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if lam a US The aim of this exercise is to identify Y . @'u}“ﬂj dl o VY \‘ug“f T %
Entity? customers who are reportable under 3297 9o Gpoill 3o o Ganllg sl Hass ol

FATCA. We will be communicating
with customers who will need to
take further action.
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UNITED ARAB BANK

In order to establish your tax status
under FATCA, we may need you to
provide additional information or

VL Wagoe) dyall Al ayanil
agyiall oblual) gugpeall JUdol!
wlogleo oya8i¢lio aliag 1§ . (laslall)
0im (ygAd 18 .au8lAl vl iiuo gl

What do | documentation. This documentation _ SO . sl o
need to do could be a UAB Self declaration or US il go @ils h8l e le wlailuol Gl ya=iy
as a business tax form taken from the IRS. We will m"}gl Uiyt @bod ol 2310l gl Jro=4 al=d
customer? be communicating with impacted g4 poll wihallaalao o 63glo Syl
customers that need to complete UéiJ' Uplioll <llowll g0 Jnolgiiw -
these forms, detailing when they will @3lodloin Jloaiwl sl ygaling
need to be completed by. ol (i) gl acgoll pa) argiwg
The way in which Banks and g il o &ond gl ddypall 0 1iag A9 b [alo)
Why has my Financial Institutions collect loSlloc (ro wlogleoll & loll iluwwgollg JELINUESY)
other Bank information from their customers Wago) guallpaseag IWENG: LJ.:I (-0 Wl Ao
asked for in order to confirm their tax status aiallablual) Gl JUoll g9 e daliso
different under FATCA may vary. This means \_u_b_;uJLgJIUg_m@_gq_:I lio Uiy 289 ! el
documentation  that in some instances UAB may Ll (o @l il aiiuuo ro_u_o_, lio Ll leaodia
than UAB? request for different documentation eLio willnj gl el (e anioll gyl szl
compared to other Banks. el (o Loos 183 S imiall
elloeconunchg i pmsiiol et el
What type of full details of the information and - el gk_i S}szll Ll ngﬁ @JJ.I /9 31,320“
information documentation required by UAB for Lales o ‘-5U'| W) Lstal ol u| il of
and/or FATCA purposes. Documents may Uoal A“(?(d eAL‘)" ,)' Vg o
documents include US tax forms (also referred 289 Gy all ol slos lailuoll - Aol gl
can | expect to W forms) or self-declarations of Lilelldlay dyls ahhl gl v Lol Ly il wdl
to provide to FATCA status. Lol ol
UAB? _ U0 gl
FATCA | Compliance [ Self aJ il S aaioll
Declaration | UAB | United Arab Bank anioll gyl il anioll gus=ll
Yes. If UAB requires further Wl il gl dlidl plial 3] s
information from you, we will either Ui Ggumd io wlogleoll o mjo 851051 o
Will UAB send you the relevant forms or direct Wl dmagi glddallwls piledl ]| @J}.?JI <Ll
provide me you to our website where you can o lm o eia o) un (gugpialll iedgo < ) ol
with all the download them from. The forms are obial lylJl 58 6, 8gio gLl il asloill
formsIneedto  available in the below link o gl as s
complete? ol alial
FATCA | Compliance [ Self ; - S lod oA il
Declaration | UAB | United Arab Bank ol sl el aniolliausll
When do | _ _ p:;mlé\h I
have to provide  In general, customers should provide 53Lig)l o/
the requested the requested documentation and Gl oyadi ol gde uay ole JAiu G 9 9|
information information by the date contained ylgdl dyybdl Jglay &gl oll wiloglsollg mc:jig'lbﬁl
and/or within the communication sent by bl o @ poll L dl 59 J U9".
documentation  the Bank. i Gyl
for FATCA? wbluall
il
S(lasitall)
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UNITED ARAB BANK

UAB is committed to being fully
FATCA compliant in UAE where we
operate.

UAB may not open new accounts

Jolsl JUolb xaioll gyl clislojily
dyinll e lwnl) gugpeall Yol (gile)
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services to customers who choose o Ml kj"’}gjd‘““ 59)“°{J9-3=’ J \5“'}"” "L“'"
_ not to comply with UAB’s requests ‘-’}_‘_”39 wlaido r0J2-0J _9I 0 UL'L“D 3] 2ol
What willUAB  for documentation to establish a JWoll e ygliy puill cloel 4,9l 028l o)
do if 1 do not customer’s status under FATCA. 92050 anioll gyl diudlubla) ulogleoll
provide the _ Ul wagos Jrosll Al wlbibl wlaiduwo glholl
information In accordance with the FATCA (Astall) dgpiabl wblwal gugeadl Jisoll — ygild uagod
required under regulations, UAB may exit the i ) JLioll
FATCA? relationship with customers who oAl JUioll (¢ild 1clgd) 68g Gagpall
decide not to provide the necessary Ll jgay (Lslall) aiadl ublua rbbaaall
in‘_for_mation and documentation ! ool go a8l clo] Anioll gup=ll iall
within the regulatory timeframe. 813a0Jl vlogleoll oyadioac (g))8) ?(l;..'ils';JI)
UAB may need to report specific gotaiill ol linll 59 dojlll giligllg
information about customers ue Ll gU aaioll sl dinll pling 28
who do not provide the required il ggoa8y I gl cllosll Jga wloglso
documentation to our Bank. glhholl Giligll aniell guy=ll
. . _ Lsloc e gypsinill s d=alyo Jnlgiou
We Wl’lcl cfoa"]unlue tol rtQV|e\]év the 58 upilioll <! | &0 Jolgiiwg
impact of the legislation for our oaloall " . |Eu_fi |
customers and will correspond with Joau 00 250) M-w QJ
. : il wblual) gugpall JUoll ye-l9
impacted customers in due course.
: ; ) qu}.nqugJ_o_oé_Clg_OOJb)@A}J (laslall)
For more information regarding o il o o] &t ol
FATCA, please visit the IRS website, )Liusoy 9l (ywlgl) tpo Wy lilo
Wfllat 20 Ineed  or contact your professional tax Sygiioll gle Jgmall Gyinoll gl 13l J=4l ol
todoiflam advisor for advice. ; R yoildy wpil
impacted by iellguellcbidiplahsllo oy UG o)
FATCA? Please note that UAB is unable to )l 6)g-dioll o285 gde jall e '

offer tax advice. For tax related
questions please contact your
professional tax advisor or refer to
the Foreign Account Tax Compliance

Act (FATCA) | Internal Revenue

oK Wlall ddleiell wlluiwl
9l @pinoll guupall djlides JLaill
ol esnyl

Foreign Account Tax Compliance
Act (FATCA) | Internal Revenue
Service (irs.gov)

iaroll 3210l dyll wlhloll Gpao 1l (o uadro Wpao go (&po.ub) aaioll gupell il
United Arab Bank (PJ.S.C) is licensed by the Central Bank of the UAE.
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