UNITED ARAB BANK

DISCLAIMER:

The present document is for information purposes only and is general
in nature. It should not be interpreted as tax or legal advice of any
kind and United Arab Bank PJSC may not be held liable for any loss
that results from reliance upon this information. Customers should
seek professional legal and tax advice according to their specific
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Frequently Asked Questions & FAQs: d=ilidl &l
The Common Reporting Standard Lo Gyidioll €Wl Lo 22
(CRS) is an information-gathering o ic élllg wlogleoll gond 320
and reporting requirement for /9ladudl 59 &)l wluawgol
financial institutions in participating dga4 a4 Lol duiladll allad ! _
What is the CRS? countries/jurisdictions (such as 6acluel] 6anio] |f'i_u)_<ﬂ| wlyLoll WY jb=o g Lo
' the UAE), to help fight against tax long uyall e illdadlao 5.8 Sl jluinol|

evasion and protect the integrity of
tax systems.

The CRS was introduced in 2016.
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The CRS seeks to establish the
tax residency of customers.
Under the CRS, financial
institutions are required to
identify customers who appear
to be tax resident outside of the
country/jurisdiction where they
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Under the CRS, tax authorities i ol U1 jliso Lngoy

require financial institutions such Glwangoll duypall alia |

as UAB to collect and report m_,_oﬂ gyl el Jdo dllol

certain information relating to ol dius

their customers’ tax status. mfozgiiofﬁ:i_]ﬁ

If you open a new bank account, - iy - . -
Wh_y are you invest in new financial products 1022 L9)n0 blus add) G813 w0 ulhy [ilo]
asking me for my h . ¢ 6y ayllo ulgmdx_fau;_o.u_wlgl s b
jurisdiction(s) of OF Change your CIrckimstances JAh sl elagua o 1] ol - dga, - 9'1'”
y in some way, we will ask you to U0 Gu agph i 1l g Sagaypall giold]

- ?
R RSEENET certify a number of details about

yourself.

This process is called “self-
certification” and we are required
to collect this information under
the CRS.
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All financial institutions — that
includes Banks, Insurers and
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UAE Laws and Regulations, if the 98 doall ls ailgllg yuilgdl o
account holder fails to update the " 13l 6anioll dyel CJU"LOUI Jga
self-certification requested by the Canaj U il oo L
Bank, UAB is authorized to close "'U_JUJ"\‘_I | ' 6 Lo i
or block the accounts after 90 ¢ Cplilio ol 0
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Name ol
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Elace Olfibil’tgl (for Individual and Uﬂb—fth AU—"’"U) walluoll lao
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Date of birth (for Individual and s . -
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Taxpayer identification
number(s)

Place of registration/
incorporation (for Entities)

Entity Type (for Entities)

Controlling Person Type for
certain Entity Types
(for Controlling Persons)
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This will depend on where you live
and your circumstances, including
the rules of your country of
nationality or residency.
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How is m SOOI V- CULS o Wk
tax residglnce Please contact a professional “olio &390 q'sn-lf‘fﬂl A mulfmﬁfm}n
defined? tax advisor or check the OECD Jgaall duoidlly gaLaidll L_)9LSAJ| i
website for more information on G 09? UL°9151<_>J| U0 2j0 gule e
how to determine your welelldahio G0 Wipa Agani
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The Tax Identification Number
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https://web-archive.oecd.org/
tax/automatic-exchange/crs-
implementation-and-assistance/
tax-identification-numbers/index.
htm

https://web-archive.oecd.
org/tax/automatic-exchange/
crs-implementation-and-as-
sistance/tax-identifica-
tion-numbers/index.htm

What happens if
| am tax resident

You should list all countries in
which you are treated as tax
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country? each country. &g Jad (TIN)
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Al ' =
No. The United Arab Emirates
does not issue Tax Identification 6aalol Q'EJ"QJ: whlodl Mg)p‘ﬂl_;)‘ dga jani Jm
Does the UAE Numbers or TINs. Thereafter, TINs LI )] 9l A i oL dp=ll uljlll
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Individuals and Entities who are wbibadlg slhald Lty goopall At

tax residents in the UAE.
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You can contact your relevant
country tax authority to confirm
your TIN. You may also visit the
OECD TIN support website which
provides guidance related to
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correctly filed: https://web-archive.oecd.org/ sl fepaa

tax/automatic-exchange/crs- https://web-archive.oecd.

implementation-and-assistance/ org/tax/automatic-exchange/

tax-identification-numbers/index. crs-implementation-and-as-
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tion-numbers/index.htm

What is the FATCA is specifically for US tax wald YAy panio A5l
difference purposes, while CRS involves loin A ol apyall Alell U Gl g Lo
between FATCA more than 122 jurisdictions. allgIrr (o pial Ll )l e oty ) g laslall”
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Under the CRS, we are legally
required to establish the tax
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However, typically your details gyl ol | ol U L S unlail]
WlEElhno’;tbe rfepocr’ée;ble to the tax W0 o)l ol alyed
authorities for purposes. .
Once you have completed and
provided UAB with a valid CRS el auais |
self-certification, you will only W}SJ Mgpg dLOj B o
b ked t ot U_LCIAQAJLD ayila ealodiy Anioll )
How often will | e e 651 6:lo i Jloa] Wlio willaj alislw 850 04
need to provide self-certi _|ca’;|on when there B uLog.l_v_o any Lonic U] 01 oy ol
this information? a change in circumstances. This 09 qf°" :
' can happen when you update Ol sdiei gl blun 9.8 Liymo fulogl=oll
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we believe that your reportable s
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Will UAB respect
my data privacy?

UAB will respect your data
privacy. We will only disclose
your information to the relevant
tax authorities if we are legally
required to do so.
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Is my information

Customer information is
protected by a strict code of
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safe? secrecy and security which all Anioll upellelinl €918 o faiol gilogleo Jm
UAB employees are subject to. ’ om0lAgog
We are required by law to verify
| have provided the details you have provided as Jrolodl (o §-8a1b (gildll Liojly
you with my part of your self-certification. a8 (o cjnd Laioad Gl <l vioad ad)
details. Why are We might ask you for a copy jloa (o @A elio il A8 c'\.?‘_JUL’-"-’ d'*"“L‘“
you asking me of your passport to verify your guo ki 1ilo]

for supporting
documents?

identity or for some other
evidence of your tax residency
declared in your self-certification.
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The information reported to

tax authorities will be the one
provided in the self-certification
form, as well as the details about
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What information  the accounts and products you 99 Loy Lizo ¢lya) gl wilaiiollg ul.og.ls.o.l I g |.o
will be reportedto  have with us, including: ) ) el EL o 6\-‘”
tax authorities? ) ‘-’Lb-l"f_‘-u Lecie
» The balance or value of your oudlg eyl an) Sagagpall
account(s) )
| 3lgall §)io s loa
» The total amounts of interest ? igicjjukﬂw|
or payments credited
wblgll /JgaJb d03l8 (sde Jgnall
_ _ For a list of countries/jurisdictions Ju=oll (59 a4 Lol &l dll /gl g Lo
Which countries/  participating in the CRS, ils @l aguapadl €L Gyl aslasll algll
partipatingn  staresenanging mrommatin, S i) sl gt st
the CRS? ore | © LW Iyl
please see the Taxation | OECD. dglaio]| LLJ|}_,QJ| ‘ol ellall sapy ?@H}Nl
. Ulg 5alnidllgleill
Liold] Jgn wlogleoll (j0 2yjol
For further information on your u.lUqul ol gl sap cu.u}.a.ll
Wh | tax residency, please refer to the [ Al 8| jgleill & | Uil cul
ﬁndefrjrfc:ra:Zr Taxation | OECD published by q_u_u_c. al i A Lo gl agjoo e 9_:7_1"|
Tl Er T S each national tax authority. yilng PLo /
. uloglsoll (o
advice? You can also find out more at the 108 Ajoll d8y20 LAY ik o) failaidlg
Taxation | OECD. 5.ln 7801 gleil dglhio |u_1|}_o_l|
&uoidlg

Will UAB provide
me with all the
forms | need to
complete?

Yes. If UAB requires further
information from you, we will
either send you the relevant
forms or direct you to a website
where you can download them
from the link below

CRS [ Compliance | Self
Declaration l UAB [ United Arab
Bank
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United Arab Bank (PJ.S.C) is licensed by the Central Bank of the UAE
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