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DEFINITIONS AND INTERPRETATION:

“Bank” or “UAB”: means United Arab Bank

“Customer”: means an Individual Customer who is willing to avail Bank’s
services and Products or holding a bank account with the Bank.

“Transactional documents” means finance agreement(s) or any other
agreement whether present or future, actual or contingent associated with
the Motorcycle Finance facility of the Bank.

1 All amounts set out in the Transactional Documents or otherwise
payable by the Customer pursuant to the Transaction Documents,
shall be made without any deduction or withholding for or on
account of any Tax. If any deduction or withholding is required by
any applicable law, as amended from time-to-time or modified by
the practice of any relevant governmental revenue authority then in
effect, the Customer shall bear such deduction or withholding on its
own account and shall be obliged to gross-up the payments.

2. All amounts set out in the Transaction Documents or otherwise
payable by the Customer pursuant to the Transactional documents,
whether the amount is paid as an advance payment, a deposit, on a
fixed fee basis, or otherwise, are exclusive of Tax, including VAT. Where
VAT is payable by Customer under the Transactional documents, the
amount payable for the supply (VAT exclusive) will be increased by
the amount of the VAT applicable at the prevailing rate.

3. The Customer acknowledges, agrees and expressly permits the Bank
to, at any time deemed necessary and without prior notice, freeze
and/or block credit balances in any of the Customer’s accounts with
the Bank, or any other associated account, at any time the Bank
deems necessary with or without a Court order to this effect, and
acknowledges that the Bank is permitted to block any amounts
relating to installment payment of any financing facility, even in cases
where the Bank implements a block in advance of the amount falling
due. The Customer hereby holds the Bank harmless and releases the
Bank from any liability in this regard.

4. For avoidance of doubt, the Customer releases and discharges the
Bank, its shareholders, directors, employees, officers, representatives
from and waives any right that accrues to the Customer at law
against the Bank, its shareholders, directors, employees, officers,
and representatives with regard to any damages suffered, directly or
indirectly, as a result of such freeze and/or block, as mentioned above.

5. To the extent already paid by United Arab Bank or not recovered,
the Customer shall keep United Arab Bank indemnified from and
against any loss, cost (including any cost of enforcement), liability
(as well as any tax liability incurred, including but not limited to, VAT,
as applicable), claim, demand or damage, which United Arab Bank
suffers or incurs in the lawful and proper exercise of its duties under
the Transactional Documents.

6. If the Customer have only saving account (term deposit account) and
no current account(s) with the Bank, then the Customer shall open a
default settlement current account and/or settlement account(s) for
the purposes of payment of any amounts due pursuant to any finance
agreement(s) whether present or future, actual or contingent (the
“Transactional documents”) and cheques and/or security cheques will
beissued in form and size required by the Bank only for the purpose of
paying the installments concerning the Transactional documents.
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In the event of default in the payment of due and payable amount
the Bank may appoint and authorize collection agents (inside the UAE
or abroad) to collect the said outstanding amounts due to the Bank.
The Customer irrevocably and unconditionally authorizes the Bank
to provide such collection agents with any necessary information or
documents related to the Customer’s financing facility application or
any bank account(s) held with the Bank. These terms and conditions
of the Financing Facilities and all other relative documents shall
be governed by the laws of the UAE and in compliance with the
provisions of the Sharia and the Fatwas issued by the Bank’s Internal
Sharia Supervision Committee and shall be subject to the exclusive
jurisdiction of the UAE courts.

The amount required to be paid does not include fees, which are
dependent on events that may not occur (for example, late payment
donation if the Customer does not pay on time).

The Customer shall ensure that the financed motorcycle is adequately
insured against theft, damage, and other risks acceptable to the Bank
throughout the financing term. The Bank shall be listed as the loss
payee on the insurance policy.

In the event of any breach of the Transactional Documents by the
Customer, including but not limited to failure to make timely payments,
the Bank reserves the right to terminate the financing facility and
demand immediate repayment of all outstanding amounts.

The Bank retains the right to amend these Terms and Conditions at
any time, provided that the Customer is notified of such amendments
inwriting or through other effective means. The Customer’s continued
use of the financing facility after such amendments constitutes
unconditional acceptance of the revised Terms and Conditions.
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United Arab Bank (PJ.S.C.) is licensed by the Central Bank of the UAE.
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