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ARTICLES OF ASSOCIATION () ALY
OF
UNITED ARAB BANK 2aial) o ad) il

Public Joint Stock Company

dale dapbluas 48 3

Sharjah, United Arab Emirates

Baaial) Ayl <l jlay) A3 L)

References in these Articles of Association
to any law, regulation or rule shall be deemed
to be to such law, regulation or rule as
amended, supplemented or replaced from
time to time.
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(A)  United Arab Bank (the “Company”),
a private joint stock company, was
incorporated in the Emirate of
Sharjah, United Arab Emirates,
pursuant to an Emiri Decree issued
by His Highness the Ruler of the
Emirate of Sharjah on 21 January
1975;
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(B)  the Company changed its legal status
and was converted to a public joint
stock company in accordance with
the provisions of Federal Law No. (8)
of 1984 concerning commercial
companies, as amended (the
“Commercial Companies Law”),
pursuant to Emiri Decree No. 17/82
issued by His Highness the Ruler of
the Emirate of Sharjah on 29 July
1982 and in accordance with the
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resolutions  adopted by the
Extraordinary General Assemblies of
the Company held on 10 November
1976 and 15 July 1981,

03:.13) adbady g ladll K El ol
c(:\i)\.;'m QlSJ.fm

(C)  the Company's issued share capital
was listed on the Abu Dhabi
Securities Exchange on 21 March
2005; and
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(D) the Company was entered in the
Commercial Companies Register at
the Ministry of Economy under No.
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(5) on 31 January 1990.
Js¥) )
PART ONE
INCORPORATION OF THE A8 ) (el
COMPANY
1. ARTICLE (1) (1) 39—l 1

The name of the Company is “United Arab
Bank Public Joint Stock Company” and may
be abbreviated for trading or commercial
purposes to “United Arab Bank P.J.S.C.” or
“United Arab Bank PJSC”.
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2. ARTICLE (2)

(2) 53—l 2

The Company's principal office and legal
residence shall be in the Emirate of Sharjah,
United Arab Emirates, and the Board of
Directors may establish branches, offices or
agencies within the United Arab Emirates
and/or overseas, provided that the prior
consent, if required by applicable law, rule or
regulation, of the competent authority and
the Central Bank of the United Arab
Emirates (the “Central Bank”) is obtained.
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3. ARTICLE (3)

(3) Ba—al 3

The duration of the Company shall be 100
(one hundred) calendar years to be
automatically  renewed  for  similar
consecutive periods, commencing from the
date the Emiri Decree of His Highness the
Ruler of Sharjah was issued on 21 January
1975, unless a resolution is issued by an
Extraordinary  General  Assembly to
terminate the Company or otherwise reduce
the term.
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4. ARTICLE (4)

(4) Ba—a)) 4

4.1  The object of the Company is to carry
on, in the United Arab Emirates
and/or overseas, the business of
commercial banking and banking
operations as defined and specified in
the provisions of Federal Law No.
(10) of 1980 concerning the Central
Bank, the Monetary System and the
Organisation of Banking Profession
(the “Central Bank Law”), and in
accordance with the regulations and
directives issued from time to time by
the Central Bank and pursuant to the
terms of the Commercial Companies
Law or according to the
conventionally accepted business of
commercial banking and, where
applicable, in accordance with the
laws, regulations or rules as may be
applicable from time to time.
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4.2 Without prejudice to the generality of
the foregoing, the Company may,
subject always to requisite regulatory
and legal consents and approvals,
perform, in the United Arab Emirates
and/or overseas, the following:
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@ to establish and carry on the
business of investment,
commercial and banking

Jae Y15 4 Hlaiiay) Jae W) Juriii s (s
Se oy JE a4 A peadls 4 el




Draft Date: 5 February 2014

business in all its forms and to
transact and do all kinds of
acts, matters and things
incidental to or which may at
any time be incidental to and
at any place where the
Company shall carry on
business;
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(b)

to carry on the business of
discounting,  dealing in
securities, to act as an agent
for the sale and purchase of
any stocks, shares or
securities, or for any other
monetary  or  mercantile
transaction, and to purchase,
advance money upon and
otherwise deal with absolute
ownership, leasehold,
reversionary, contingent and
other legal interests in real
and  personal  property,
including without limitation
real estate;
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to promote, effect, insure,
guarantee, indemnify,
underwrite, participate in,
manage and carry out the
granting or issuing of public
or private, state, municipal or
other loans, or of shares,
stock, debentures or
debenture stock of any
corporate body or association
whether  incorporated or
unincorporated and to lend
money or give any guarantee
or indemnity for the purposes
of any such issue;
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(d)

to establish one or more
subsidiaries, partnerships,
joint ventures or other
business structures or to have
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interests or participate in any
way whatsoever with other
parties, bodies,
establishments or companies
practising similar activities to
those of the Company or
which  may assist the
Company in achieving its
objects in the United Arab
Emirates or overseas and the
Company may acquire such
interests or participate with
such  other  enterprises,
parties, bodies,
establishments or companies
by way of merger or purchase
any interest or otherwise be
affiliated with them in any
way;
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to contract for public and
private loans and to negotiate
and issue the same and to aid
any government or state or
any municipal or other body
politic or corporate body or
associations or individuals,
with capital, credit, means or
resources for the purposes of
any works, undertakings,
projects or enterprises of
whatever kind;
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(f)

to execute, directly or by
contribution or other
assistance, any such works,
undertakings, projects or
enterprises of whatever kind
in which or for the promotion
or on the security of which or
of any profits or emoluments
derivable from the same the
Company shall have invested
money or engaged its credit;
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to carry on the business of
banking in all its branches
and departments and in

particular,  but

without

prejudice to the generality of
the foregoing:
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(i)

the borrowing, raising,
lending or advancing of
money (with or without
security of all kinds) in
any currency
whatsoever;
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(i)

The drawing,
accepting, endorsing,
discounting, buying,
selling and dealing with
bills of exchange,
promissory notes,
coupons, drafts, bills of
lading, warrants,
debentures, debenture
stock and sukuk (both
redeemable and
irredeemable),
certificates, scrip and
other instruments and
securities, whether
transferable or
negotiable or not and
whatever the currency
of payment or
settlement may be;
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the granting and issuing
of letters of credit,
notes, deposit receipts,
bills of sale and lading,
delivery orders,
warehouseman's and
wharfinger's
certificates, dock
warranties or other
merchantile indicia or
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tokens and negotiable
certificates;

(iv) the buying, selling and adadl g aizadll g aadll 8 Jaladll g angel yi 4
dealing in gold, silver (s AY Ayl
and other commaodities
in specie;
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funds, shares,
debentures, debenture
stocks, bonds, notes,
sukuk, obligations,
certificates, and
securities;

(vi) carrying out derivative dadaaill L] Akl calaiiiall O Malas 2t 6
transactions for either 3oabidl
hedging or trading
purposes;

(vii) engaging in interest, aladl s diall Clleall 5 saildll 8 5l 7

arbitrage, foreign
exchange and
commodities trading;

3l sall g

(viii) the negotiation of loans

and advances in all
types of currency; the
receiving of money and
valuables (including,
without limitation,
metals, precious items,
bonds, notes and
sukuk) on deposit, for
safe custody or
otherwise; the
collecting and
transmitting of money
and securities;
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(ix) the managing of
property and
transacting of all and
every kind of financial
dealings and agency,
trustee work,
merchanting and
general business
commonly transacted
by bankers (including
such transactions as are
required to undertake
investments in
agriculture, land
reclamation and others;
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deposit title deeds and other
securities of all kinds;
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arrangements  with  any

supreme, federal, state,
municipal, local or other
government or authorities

which may seem conducive to
the Company's objects or
interests or any of them, and
to obtain from any such
government or authority any

rights, privileges and
concessions ~ which  the
Company may think it

desirable to obtain and to
carry out, exercise and
comply with any such
arrangements, rights,
privileges and concessions; to
acquire, improve, manage,
work, develop and exercise
all rights in respect of, lease,
mortgage, sell, dispose of,
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turn to account, and otherwise
deal with any tangible real or
personal property of all kinds;
to give any guarantee or
indemnity for the payment of
money or the performance of
any obligation or
undertaking, whether of the
Company or of any other
Company, person or
unincorporated association;
to form, promote, subsidise
and assist, either alone or in
cooperation  with  others,
companies, syndicates and
partnerships of all kinds;

@)

generally, to carry on and
undertake any business or
commercial undertaking,
transaction, or operation
commonly carried on or

undertaken by  bankers,
promoters, financiers,
concessionaries, contractors

for public and other works
and merchants and any other
business which is likely in
any respect to be
advantageous to the
Company or which may seem
to the Company capable of
being conveniently carried on
in connection with the above,
or calculated directly or
indirectly to benefit the
Company or to enhance the
value of or render profitable
any of the Company's assets,
property or rights;
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(k)

to apply for, take out,
purchase or by other means
acquire and protect prolong,
and renew any patents, patent
rights, licences, protections
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and concessions which may
appear  likely to  be
advantageous or useful to the
Company and to use and to
turn to account and to
manufacture under or grant
licences or privileges in
respect of the same and to
expend money in
experimenting upon and
testing and in improving or
seeking to improve any
patents, inventions or rights
which the Company may
acquire or propose to acquire;
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(1)

to sell, dispose of or transfer
the whole or any part of the
undertaking or the Company,
and/or its subsidiaries or
assets from time to time, as a
going concern or otherwise
for such consideration as the
Company may think fit;
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(m)

to acquire or undertake the
whole or any part of, or of the
business, goodwill or assets

of, any person, firm or
company (whether
incorporated or

unincorporated) carrying on
or proposing to carry on any
of the businesses which the
Company is authorised to
carry on and as consideration
in whole or in part for such
acquisition to undertake all or
any of the liabilities or
obligations of such person,
firm or company aforesaid, or
to acquire an interest in,
amalgamate with, or enter
into partnership or into any
arrangement, whether
contractual, incorporated or
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otherwise, for sharing profits,
or for cooperation, or for
mutual assistance with any
such  person, firm or
company, or for subsidising
or otherwise assisting any
such person, firm or company
aforesaid, and to give or
accept, by  way of
consideration for any of the
acts or things aforesaid or
property acquired, any shares,
debentures, debenture stock,
sukuk or securities that may
be agreed upon, and to hold
and retain, or sell, mortgage
and deal with, any shares,
debentures, debenture stock,
sukuk or securities so
received,
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(n)

to borrow or raise money for
the purposes of the Company
and to execute and issue
bonds, debentures, debenture
stock or sukuk (whether dated
or undated, subordinated or
unsubordinated, permanent,
perpetual or otherwise and to
bearer or otherwise),
mortgages and other
instruments for securing the
repayment of any money
borrowed, raised or owing,
with or without a mortgage,
charge or lien and whether by
way of transfer and re-
transfer, upon all or any of the
property or assets (whether
present or future) of the
Company, upon such terms as
to interest or  profit,
repayment or other ranking
priority, transfer and re-
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transfer or otherwise as the
Company may think fit;

()

to procure the registration or
recognition of the Company
in any country or state outside
the Emirate of Sharjah or the
United Arab Emirates;
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to take, make, execute, enter
into, commence, carry on,
promote and defend all steps,
contracts, agreements,
negotiations, legal and other
proceedings, compromises,
arrangements and schemes
and to do all other acts,
matters and things which
shall at any time appear
conducive or expedient for
the  protection of the
Company as holder of or
interested in the investments
and securities or other
property for the duration of
the  Company, or for
obtaining payment of any
monies due in respect thereof;
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(@)

to do all or any of the things
before described or referred
to in any part of the world and
whether as principal, agent,
contractor or otherwise and
either alone or in conjunction
with others and either by or
through agents, affiliates,
sub-contractors, trustees or
otherwise; and
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to do all such other things as
are incidental or conducive to
the attainment of the above
objects.
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This Article (4) shall be construed
liberally and in its widest meaning
and not restrictively and such objects
and powers stated in this Article 4
may be extended, altered, modified
or otherwise varied from time to time
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by an Extraordinary  General

Assembly in accordance with the

applicable  provisions  of the

Commercial Companies Law.

PART TWO (Al
CAPITAL OF THE COMPANY A a8l J—a Gl

5. ARTICLE (5) (5) 33—l 5
The capital of the Company is AED &daaz as Hal Il QA

996,401,280 (nine hundred and ninety six
million, four hundred and one thousand, two
hundred and eighty dirham) divided into
996,401,280 (nine hundred and ninety six
million, four hundred and one thousand, two
hundred and eighty) shares with a nominal
value of AED 1 (one dirham) each. All the
shares are fully paid up cash shares.
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6.  ARTICLE (6)

(6) 52lad) .6

All the shares of the Company are nominal
shares, and subject to any directives issued
by the Central Bank concerning the
ownership of commercial banks. The
proportion of participation of United Arab
Emirates nationals shall not, at any time
during the existence of the Company, fall
below 51 (fifty one) per cent. of the capital.
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7. ARTICLE (7)

(7) 83— .7

7.1 The liability of the shareholders with
respect to the liabilities of the

Company shall be limited to the
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unpaid amount (if any) on the shares
held by them and their liability may
not be increased without their
unanimous consent.

3ala) s
.:\.:I.C Lﬁéy‘
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7.2

A shareholder may not demand the
recovery of the amount paid to the
Company as a contribution to the
capital.

le 0o i) allay ) aalall jsan ¥ 227
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ARTICLE (8)

(8) 33—l .8

8.1

If the Company issues shares the
amount of which is not paid in full,
the unpaid balance of each share shall
be paid within a maximum period of
five years from the date of the
decision of the competent authority
approving the issue of shares, on the
day and in the manner determined by
the Board of Directors, which date
shall be published at least 15 (fifteen)
days in advance in two local Arabic
newspapers. The paid amounts shall
be stated on the share instrument and
any share not properly annotated to
the effect that the amounts due for
payment have been paid, shall be
rendered non-negotiable.
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8.2

If the amount payable in settlement of
the balance of the share value is not
paid on the date appointed for
payment, it shall accrue interest in
favour of the Company at the rate of
7 (seven) per cent. from the due date
until settlement. The Board of
Directors may take action with
respect to the share by sending a
warning to the defaulting shareholder
by registered letter requiring him to
pay the due installment within 30
(thirty) days. If the shareholder fails
to pay the due amount within the said
period, the Board of Directors shall
be entitled to sell the relevant share(s)
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by public auction, or as may
otherwise be permitted by applicable
law, rules and regulations, for the
account of the defaulting shareholder
and under his responsibility without
the need for any official warning or
legal action. In priority to all
creditors, the unpaid installments,
together with interest and charges,
shall be deducted from the sale value
and the balance refunded to the
shareholder. If the sale value is
insufficient, the Company shall have
recourse to the private assets of the
shareholder for the balance.
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8.3

The Company shall cancel the
certificates of shares so sold, and (if
applicable) shall give the purchasers
new certificates in lieu of such shares
bearing the same numbers as the
cancelled certificates. A notation
shall be entered in the Share Register
stating the name of the new holder.
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ARTICLE (9)

(9) 33—l 9

9.1

The Company may issue share
certificates which, if issued, shall be
given serial numbers, signed by two
Directors and stamped with the
Company's Seal.
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9.2

Each share certificate shall, in
particular, state the date of the Emiri
Decree authorizing the incorporation
of the Company and the decision
issued for announcing its
incorporation and the date of
publication of each, the amount of the
capital of the Company, the number
of the shares allotted and the objects,
principal office and duration of the
Company.
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10.  ARTICLE (10) (10) 33—l .10

10.1  The capital of the Company shall | | agusl (e 4S8l Jle (sl ¢S5 1-10
consist of equal shares. All the shares 13 58 A4S Hal) e.@..u.\i gaaad (583 5 4y glania
of the Company shall have equal Vo i olie calel B1Y aimdd e A ol
R . . j.:\JMAAuAJ.! c.;.a;dj =2 §lada
rights and obligations. Unless Laal i L i aaal 5< ol
permitted under applicable law and IS B pde Il TR Do
approved by the Company in U'J-‘t{“ g ol e ‘ g s L.f‘.u“‘ Dbl gl
accordance with applicable law, rules | | &3k 4S 5500 axle (38) 63 5 @iy 4y J gazall
and regulations, the Company may sl @l ) HEl dadaiyl g (pad) 5sl
not issue shares conferring any Lga J sazall
preferential rights upon their holders.

10.2  Each share shall entitle its holder to s Gl asalial s JS JsAn 2-10
an equal right to the ownership of the :{SJ;J\ 3 s 5w AoSle o8 Aolas duaa
assets of the Company and in the 5 0 Saall s Ll Zi.m"";j\ Loy
dividends declared in the manner °JJ B e TR i

. olaa)
described below. :

11.  ARTICLE (11) (11) 33—l .11

A share shall be indivisible. Nevertheless, if
the ownership of a share is devolved by
inheritance to several heirs, or if it is held by
several persons, they shall elect one from
among themselves to represent them vis-a-
vis the Company. Such persons shall be
jointly responsible for the obligations arising
from the ownership of the share.
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12.  ARTICLE (12)

(12) 33—l .12

The ownership of a share evidences the
acceptance of the Articles of Association of
the Company and the Resolutions of its
General Assembly.

FES J.ﬁd\ (—;Ué_'a Jd j._lﬁ ?'G““’M :\.:1534 Glc QA i
Aoe gaxl) Lgiazaea &l ) 3

13.  ARTICLE (13)

(13) 35—l .13

The Company shall enter in a special
register, to be called the "Share Register",
and which may be maintained in physical
form and/or, so far as applicable law permits,
electronic form. The Share Register shall set
out the number of shares and the names of
the shareholders, their nationalities, domicile

slassl 3 agu¥) 22e 248y AS ) gd
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oald Jaws o8 aguV) dagd o & sdanll
Addama ‘55 Lassa g ‘H..J‘z’\ Jaw 42le Lé”"ﬁ
b ey O sl s e o5l /5 s
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and the amount paid on account of the share
value.

14.  ARTICLE (14)

(14) 53— .14

Dividends payable on each share shall be
paid in accordance with applicable laws,
rules and regulations and to the last holder
entered in the Share Register of the Company
on the applicable record date who shall solely
be entitled to receive the amounts due on the
share, whether in the form of dividends or as
a new share in the assets of the Company,
upon liquidition.
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15.  ARTICLE (15) (15) 38— .15
15.1 Shares are transferred by recording Aalaal) 248y e.@.ui)“ aS)a Jasas 1-15
the transaction in writing in the Share 2383 amy 3 H__u,‘y\ Jaw o8 4l
Register following the submission of & ozall A€ il e aul i |
x - O 2 &> D=y Axde Al e )l H3)
a signed declaration. The Company KT i 1 NN s
shall be entitled to demand an| |27 & em  Oeemat el
attestation of the signature of both A silal 8 kil Lagiala ] @ilil)
parties and the verification of their
capacity through legal means.

15.2 No objection may be raised against H.MS?\ 428)a Jiis zla3aY) jeaa ¥ 2-15
the Company to the transfer of the Jaws 4 o2 Gaold (e V) i, e
shares until the date of the i i< il N

- . . . J..u.l ._1 e.@..u:
registration of the transfer in the
Share Register.
16. ARTICLE (16) (16) 33—l .16

The Company may refuse to register a
transaction with respect to the shares in the
following circumstances:

‘53 &JJME“ Jrgé Q.c &LJSA\B;\ :\.SJ.&ﬂ 0‘9573
Al YA b gl

(@) if the transaction was contrary o) 58l lallas G yadll & 13 ]
to the provisions of applicable | | 1y J saxall =il 511 5 <ol ) jall 5 dadas¥y)
law, rules or regulations or to S il AUl o
the Articles of Association of S e ¢ 2
the Company;

(b) if the shares were pledged to 1 el Lisa je agV) il 1Y) G

a third party or their transfer

:\.ASAAM ) JA;L.J L.@.ﬂj.{: ;\jjééd“

18




Draft Date: 5 February 2014

was otherwise restricted or
prohibited by a court order;

(c) if the shares were lost and no N—“i Ddaald ol 982 9884 H.JY\ CAlS ) =
new shares have yet been Aleda Yoy 3a02a
given in lieu;

(d) if a debt was due to the e A8 Al Gadaae oo dlia Gl 1Y) o
Company in respect of the | | 1| .oul) Juawd (a3 o Ledd agu¥)
shares, and the Company may caall 13a ol .

. . ERISIE Ad Al
then suspend the registration
of the shares until the debt is
paid to it; and
() if one of the contracting | | sl AJaY) azac Gaadlaiall 2al GUS 13) o

parties had no, or lacked,
capacity or if such party was

_o‘)l....u.c;\ )i 4..&»13‘\ J.@..ﬁ:i Ji lgaadls

declared bankrupt or
insolvent.

17.  ARTICLE (17) (17) 88—l .17

17.1 The heirs or creditors of a a33lal Sl aaluadl &350 s Y 1-17
shareholder may not, under_ any eugy\ g s |l of cul€ daa 43
circumstances, demand the sealing of ol Vs leilSlies ol AS,a10 yilay le
the books or property of the i , LT

ULS.A‘ eﬁaj ‘\J.o; \..@.4:1.) }\ \.@.J.Au& J j..\j.bﬂ
Company nor may they demand the R . S e e
division thereof or the sale thereof in (8 DAl Ay sk gl )51 Lj‘ ‘y.} —
whole due to the inability of division AS AN 3,0
or to interfere in any way in the
management of the Company.

17.2 In the exercise of their rights, the Cag cegdsia Aujles L) 82217
heirs or creditors of a shareholder AP sle Jasadll opastall g 455,00 e
shall rely on the inventory lists of the le ¢ dueliadl lesbol 1< il
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Company, its final accounts and the 1 1A el o) d

Resolutions of the  General S gandl Sarandl =00
Assembly.

18.  ARTICLE (18) (18) 33—l .18

18.1  No attachment may be levied on the | [ 4S50 J gaal Je jaall jean ¥ 1-18

assets of the Company on account of
debts owed by a shareholder.
Nevertheless, the creditors of a
shareholder may attach to the shares
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of a shareholder and the dividends
generated  therefrom, and the
attachment on the shares shall be
recorded in the Share Register
pursuant to a judicial notice.

csalaad Ole) e 2l

18.2

Shares may be pledged by delivering
the same to the pledgee and recording
the pledge in the Share Register

following compliance with the
procedure provided for in Article
(15) of these Articles.
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18.3

The pledgee shall be entitled to the
dividends and to exercise the rights
attached to the share unless it has
been agreed otherwise in the pledge
contract.
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19.

ARTICLE (19)

(19) 55—l .19

19.1

Although the capital of the Company
may not be increased except after
payment of the original capital, the
capital of the Company may be
increased by issuing new shares with
the same nominal value of the
original shares in accordance with
applicable law, rules or regulations.
The capital may also be decreased
after obtaining the consent of the
Ministry of Economy.
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19.2

The new shares may not be issued for
an amount below their nominal value.
If they are issued for a higher value,
the difference shall be added to the
statutory reserve even if the statutory
reserve thereby exceeded 50 (fifty)
per cent. of the capital. The increase
or reduction of the capital shall be
effected by Resolution of the
Extraordinary General Assembly of
the shareholders at the
recommendation of the Board of
Directors, in either case, and
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following the hearing of the Auditor's
report in the latter case. In the case of
increase, the amount of the increase,
the price of the share issue and the
extent of the current shareholders'
priority to subscribe for such increase
shall be stated. In the case of
reduction, the amount and method of
such reduction shall be stated.
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20. ARTICLE (20)

(20) 53—l 20

Shareholders shall have the priority to
subscribe for the new shares which are issued
in the case of an increase of the capital and
any provision contrary thereto shall be
deemed null and void. The allotment of
shares to the shareholders requesting
subscription shall be pro rata to their
shareholding, provided that it does not
exceed the number required by each of them,
and the remaining shares shall be allotted
pro-rata to those shareholders who requested
more than their holdings of shares and the
remaining balance (if any) of the shares shall
be put to public subscription.
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21.  ARTICLE (21)

(21)33kemmnad) 21

The Company may purchase its own shares
in accordance with the applicable law, rules
and regulations issued by the Securities and
Commaodities Authority.
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(22) Balad) .22

22.  ARTICLE (22)
Any Resolution passed by either the
Ordinary  or  Extraordinary  General

Assembly prejudicing the rights of the
shareholders conferred on them by virtue of
the law or the Articles of Association of the
Company, or which would increase its
liability, shall be deemed null and void.
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ARTICLE (23)

(23) Bdlemmmnad) 23

If a share instrument is lost or
damaged, its holder whose name is
entered in the Share Register may
request a new instrument to be issued
in lieu of the lost or damaged
instrument, and the holder shall
publish the numbers of the lost or
damaged instruments, their quantity
and numbers in two daily local
Arabic newspapers.

gial) 4SIlald lla ol agas 283 13) 1-23
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23.2

If no objection is submitted to the
Company within 30 (thirty) days
from the date of publication, it shall
give the holder a new instrument
stating that it is in lieu of the lost or
damaged instrument. Such
instrument shall confer on its holder
all the rights, and shall subject him to
all the obligations, attached to the lost
or damaged instrument.
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PART THREE

EJED led]

DEBENTURE BONDS
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24. ARTICLE (24)

(24) Balemmaall 24

Subject to the provisions of the Commercial
Companies Law, the Extraordinary General
Assembly may decide to issue bonds, notes,
loan debentures, sukuk and other securities
(excluding shares) (“Bonds”) on and subject
to such terms and conditions, and with such
rights, in each case as may be specified in the
Commercial Companies Law or other
applicable laws, rules and regulations and by
the competent authority and in accordance
with applicable laws, rules and regulations
and any decisions of the relevant competent
authority and otherwise as determined by the
Extraordinary General Assembly.  The
Extraordinary General Assembly may also
decide to generally authorize the Board of
Directors to determine the amount,
conditions and events of such issuance as the
Board of Directors may deem appropriate.
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25.  ARTICLE (25)

(25) Bdlemmmmmmall |

The Bonds shall be either nominal or bearer
Bonds. Each Bond shall remain nominal
until its value has been paid in full.
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26. ARTICLE (26)

(26) 3 <l .26

The Company may issue Bonds payable with
share premium to be paid upon the
redemption or settlement of the Bonds and
the Company may issue Bonds with
increasing value.
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27.  ARTICLE (27)

(27) 3 emmme- ) 27

The Resolutions of the General Assemblies
of the shareholders shall apply to the holders
of the Bonds. Nevertheless, the said
Meetings may not amend the rights
determined for the holders of the Bonds
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without any approval issued by them at a
special Meeting in accordance with the
provisions stipulated for the Extraordinary
General Assembly of the shareholders.
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28.  ARTICLE (28) (1) T — «l) .28

28.1 The Bonds may not be converted into s Uadl) Glain Jasald jeaa Y 1-28
shares unless the terms of the Bonds Ligyd o Al e ai 13 Y) eﬂ-“i
so stipulate and with due regard to the 23l el Lyl gluiles Ll
provisions  prescribed in  the T T L]
preceding Article. i

28.2 If adecision is issued for conversion, A Sl IS Jasanll 83 13) 2-28
the holder of a Bond shall have the Uasd sl o eail) Jsad an HLALN (Ll
option either to accept the conversion sinad] FoaneY ) dasdll
or to receive the nominal value of the ' T )
Bond.

29.  ARTICLE (29) (042) T m— «l) .29

If a Bond is lost or damaged, the holder in
whose name it is registered in the Company’s
register of Bonds may request a new
instrument in lieu of such lost Bond, in which
case the same procedure provided for under
Article (23) of these Articles of Association
shall be complied with.
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PART FOUR o [P |y B—-
BOARD OF DIRECTORS OF THE A8 joeeemiiid) B 13) (teeemdna
COMPANY
30. ARTICLE (30) (R]1) T me— <) 30
30.1 The management of the Company 5o)a) (elaa AS,A1 5,10 iy 1-30
shall \_/est in a Boz_arq of Directprs < JaY) Sle cline ] duwd e JSdg
comprised of a minimum of_ five agaAIS ¢SSV e Vgume e daed
members and a maximum of fifteen . AL il 4 [ 1
members, elected by the Ordinary | | —#3*== 20 oA FrA
General Assembly by secret ballot. 5 o)
30.2  United Arab Emirates Nationals must 0383 ol J)eal) g A gaadiy 2-30

form the majority of the Directors.
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31. ARTICLE (31) (31) 8l <) .31

31.1 The Directors shall be elected for a | |3aal 3 1a¥1 Lulas elacl wadiiy 1-31
term of 3 (three) years, at the end of alag 3aall 228 Ayled L85 ol i (E35) 3
which the Board of Directors shall be Glanl salel j;au-u adaall JaSEs
reconstituted and the Directors whose i etk ) - '.ﬂ\ L . Y
terms have expired may be re- SpERe SRl O] e las
elected.

31.2 The Board of Directors may appoint b slacl s of 5500y Lulasd 2231
Directors in the offices becoming o Sle Al | s oslas Al 80l
vacant during the year, provided that Jna gazd) dnmanl] 1e Q-’aﬂ‘" 138 Ly
such appointment is put before the LT | :L L 1 ‘SL . \”d 4 sl j'\'
Ordinary General Assembly at its| | %3 2108 M Thadal Ol o2 4aiadt
first Meeting either to approve their | | JS'o<ll Gala 13)y s jue ladil )
appointment or elect others. If the | | slaas! aay ddudl (WA 3 5 el
number of vacancies during the year secd sylaY) (elae Gle aa g (wladll
reaches a quarter of the number of IMa g laiadl dalall dpe genl) dyzaall
Directors, the Board of Directors AT jad Al e O3SV e edl 4535
shall convene an Ordinary General 2 'f"j\ GS‘J J“‘J j i LJ <
Assembly within a maximum period | | -°2% = 2210 e o0 = 2595 4
of three months from the date the last | | 33333 so22l) JaSy Jsad¥) goas 45
office is vacated in order to elect Adl B34
Directors to fill the vacancies. In all
cases, the new Director shall
complete the term of his predecessor.

32.  ARTICLE (32) (32) 33 ) .32

The Board of Directors may appoint a
secretary (the "Company Secretary") to
perform the Board of Directors' secretarial
duties in addition to any other duties that may
be entrusted to them, and the Board of
Directors shall fix the salary and other
benefits. The Company Secretary shall
record and maintain the minutes of the Board
meetings and shall be authorised to evidence
a resolution, minute or action of the Board,
and may delegate such task to such person as
the Company Secretary determines in their
absolute discretion.
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33. ARTICLE (33)

(33) 8alad) .33

Subject to the provisions of the Central Bank
Law, the Commercial Companies Law and
related regulations and rules, a Director of
the Board must not be elected if he has been
convicted of an offence involving moral
turpitude or of a crime of breach of trust
unless he has been rehabilitated or an
amnesty has been issued in his favour by the
competent authorities.
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34.  ARTICLE (34)

(34) alad) .34

The Board of Directors shall elect from
among its number a Chairman and a Vice
Chairman. The Chairman of the Board shall
be a United Arab Emirates national and shall
represent the Company before the courts.
The Chairman of the Board shall implement
the Board Resolutions and the Vice
Chairman shall act for the Chairman in his
absence or when he is unable to attend.
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35. ARTICLE (35)

(35) 32 35

The Board of Directors may delegate any of
its powers and authorities relating to the day-
to-day management of the Company to the
Chairman, the Vice Chairman, the Chief
Executive Officer, the General Manager (if
applicable) or any other person as it may
determine in its absolute discretion. Such
delegation may be made for such periods and
upon such terms and conditions and with
such powers and authorities as the Board
may from time to time determine in its
absolute discretion.
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36. ARTICLE (36)

(36) 334 36

The Board of Directors may delegate certain
functions to one or more committees formed
from its members. Such delegations may be
made for such periods and upon such terms
and conditions and with such powers and
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authorities as the Board of Directors may
from time to time think fit. Committees
formed by the Board shall have the power to
delegate their power and authorities to such
persons as the relevant committee may
determine in its absolute discretion.
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37.  ARTICLE (37)

(37) Baleemmall .37

The Board of Directors shall have full
authority and all the powers necessary to
manage the Company and to do all such acts
as required by its objects, which powers shall
only be limited by the provisions of
applicable law, these Articles of Association
or the Resolutions of the General Assembly.
The Board of Directors may grant term loans
in excess of three years, sell or mortgage the
property of the Company, discharge the
creditors of the Company from their
obligations and compromise or agree to
resort to arbitration. The Board of Directors
may lay down the regulations pertaining to
its administrative and financial affairs and
the affairs and financial transactions of its
personnel and shall adopt a charter for the
organization of its functions and meetings
and the allocation of powers and
responsibilities among its members.
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38. ARTICLE (38)

(38) Baleaall .38

The Chairman of the Board, the Vice
Chairman or any other Director authorised
by the Board shall have the right to sign
individually on behalf of the Company.
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39. ARTICLE (39)

(39) 3ilemnal) .39

The Board of Directors shall hold its
Meetings at the principal office of the
Company or at such other place as shall be
determined by the Board whenever the need
arises for a Meeting to be convened, at the
invitation of the Chairman or at the request
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of two Directors. The Board of Directors

ASJ'C (2) O:“J'@"‘: dS BJA EJ\J:}“ u.uj;aa

shall meet at least once every 2 (two) months. JaYy)

40.  ARTICLE (40) (40) 33lmad) .40

40.1 Meetings of the Board shall only be 31V Gulae gladal oS Y 1-40
valid if attended by the majority of its Y S cailiac | Qlel ) sann ¥ lagana
Directors. Meetings of a committee | | ; |y} 1ol dial o) cile ladal e
of the Board shall only be valid if OLJ‘L;' L{Né 1 TJ; L“s, = ;y\_i o5
attended by the majority of the | |- ¥7ST FEET IS S SAeRes
committee members. A Director may | | 43 < O ."J“?‘ plaa J-‘f“d SR s
delegate another Director to vote on | | ¢ gaill (o8 (ulawd) cliac] a0 jue
his behalf, in which case such Ol gaa gazaxdl 13g] (o oS Z}JL;J\ 238 84
Director shall have 2 (two) .votes. Jaaall gumall 138 &) gual zaaliy (2)
The votes of such alternate Director . . P p

N . u.uj;.a }.;.a.tj .9 Y 9 .4x JJA § 4aaaaa
shall be valid and binding. A el e e ST Juied 510V
Director may not represent more than e e e
one Director.

40.2 The Resolutions of the Board of olal g 51y Gulae &I 53 jauadi 2-40
Directors and committees of_ t_he el Y1 &l gual dpule 3,00y elas
Board shall be adopted by a majority crold 13 PRI s ealall

: s Al Ol Rl
vote of the Directors present or Kt i R Y
represented. In the event of an S ST o ke TR Sl
equality of votes, the vote of the
Chairman or his representative shall
prevail.
40.3  Minutes of the Meetings of the Board odaell Glelaial jualas G0id 3-40

and the meetings of each committee
of the Board shall be recorded and
shall be signed by the Directors
attending the relevant meeting and by

the  Company  Secretary, in
accordance with the applicable
provisions of the Commercial
Companies Law. A dissenting

Director may record his opinion in
the minutes. However, the non-
signing by the attending Director of
the minutes of the relevant meeting
shall not prejudice his agreement or
knowledge of the Resolutions
adopted or recorded in the minutes
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nor shall it affect the recording of his
dissenting opinion in the minutes.

40.4 Board and committee meetings may solaY) (ulas Gleladal 28e 9San 4-40
be hhec:d rl]oy any communoilcatiog gaall Jlas¥) Jilu s IMA e 4slals
method that is recognized an Al oy Aiea lesle 3aloie la s83 3]
approved by ESCA. o3 A \ Mﬁi ol

L&A s ‘&::ﬂ.d\

41.  ARTICLE (41) (41) 33leead) 41

If a member of the Board shall fail to attend
more than three successive Meetings without
an excuse acceptable to the Board, the Board
of Directors shall pass a Resolution
considering him as having resigned.
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42. ARTICLE (42)

(42) Baleemall 42

The Board of Directors shall be entitled to
appoint one or more members of the
Company’s executive management,
including the Chief Executive Officer (the
“Managers”), and other persons as
authorised agents for the Company and to
determine their respective powers. The
members of the executive management shall
have the power to delegate their authority to
such persons as they may determine in their
absolute discretion.
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43, ARTICLE (43)

(43) Baleemmall 43

Directors on the Board shall not be
responsible for any personal commitment in
connection with the Company's undertaking
by virtue of performing their functions
within the parameters of their powers.

e\)’ﬂ\ LﬁL-’ 5oy (ulaa eliac| e)'ﬂ,! Y
G 4S8 AN Gilagads (3lady Lagd gm$ﬁ

dgda (Jaaa e.@..é_‘atl': 3 e\.@.A_g e.@..o\,ﬁ

agilialiaial

44, ARTICLE (44)

(42) Baleemall .44

The Chairman and Directors of the Board
shall be responsible to the Company, the
shareholders and third parties for all acts of
fraud and misuse of power and for any
violation of the Commercial Companies Law
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or any other law or of these Articles of

b Lhall g 5 alhill 13gd 51 AT (o5l

Association and for mismanagement. 3,03y
45.  ARTICLE (45) (45) 83leemmad) .45
45.1 A Director should disclose to the 3003 ulas o8 game JS e 1-45
_Board anypergonal mteresttheyhaye ga aladd dalias 4l ()sS3 48,30

in a matter which relates to the affairs le  caxd ol 5 i< il dal
. & U@ Addas o2 A Aadiaa

of the Company that are submitted Tl Al W oY 51yl
for Board approval, as soon as the | | 57 £ Q1 BIIRS B)SIT A
Director becomes aware of their | | Yo ¢Asalall amae &* "J‘{As‘ w2 Ol
interest. The disclosure should be | | ualadl iy guaill & &) jaaY) 4l ) san
recorded in the minutes of the cialeall w34 gl 8 jolall ) el
meeting and the director may not vote Jualis e 5,8l Zlad¥) Gaady g

on that matter, in accordance with the PR e 5

licable | q lati 4.4\2.1‘2“} U:u\JSM Lsﬁj ialiaadl
applicable laws and regulations. olal) 1ags 5 jaluall el 1 ,al

45.2  No person who has been convicted of | | i1 sac Jby 51 o583 o Hsaa ¥ 2-45
acrime of theft, breach of trust, fraud, O IS Led 1 jaaa o1 48530 5 1) ulas
and misappropriation or of having | | 15 45,8 i 45 e 4y ya b 4gle aSa
issued with bad intention a cheque N T B SO BN C PR Jlusal
without sufficient balance may be or | | @277 T DI T SR ST SRt S
remain a Director on the Board of the A 8 il ddea )
Company or a Manager of the
Company.

453 No Director or Manager of the | | _ulas sliacl (o Y Hsan ¥ 3-45
Company may, without the yearly | ||} 5y of 4< )81 & o0 jaaedl T 5 50aY)
renewable permission from the 1o p 1) 4 1 a3l

3 gdaw A2 Adw gexd) daxaand) Ga Ha) g2
Annual General Assembly, 1 i a5 o 5 sl
undertake the management of another ol el 2 e o
commercial bank or be a member on A1) edaa
its board.

46.  ARTICLE (46) (46) 83l—xall 46

Subject to the Commercial Companies Law,
the remuneration of the Board of Directors
shall consist of a percentage of the net profit
to be fixed by the General Assembly every
year.

cdgslasll @l a5l sle) ja &=
40 sha Aol (e 3 ylaY) (ulaa 3lalSa Gy 9Sa3
doa geall dazaeall 22a3 L"sél.».aj\ - A O

A JS Lgdieyd

30




Draft Date: 5 February 2014

PART FIVE

il Al )

GENERAL ASSEMBLY

dena gard) dgaasl)

47.  ARTICLE (47)

(47) Baleemall 47

A properly constituted General Assembly
shall represent all the shareholders and may
be held in the Emirate of Sharjah or at such
other place within the United Arab Emirates
as may be determined by the Board of
Directors.
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48.  ARTICLE (48)

(48) Bleeaall .48

Each shareholder shall be entitled to attend
the General Assembly of the shareholders
and shall have a number of votes equivalent
to the number of his shares. A shareholder
may appoint another Director of the Board to
attend the General Assembly on his behalf
unless the shareholder was a body corporate,
in which case it may delegate that Director
representing it to attend the General
Assembly. For the proxy to be valid, it shall
be confirmed in a special power of attorney
or the signatures shall be attested if the proxy
IS a non-shareholder, and in all cases the
number of shares held by the proxy in such
capacity shall not exceed 5% (five) per cent
of the capital of the Company, if representing
more than a shareholder. Those lacking
capacity shall be represented by their legal
representatives.
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49.  ARTICLE (49)

(49) 3dlemmnald) .49

The Notice to shareholders to attend General
Assemblies shall be addressed by an
announcement in 2 (two) daily local
newspapers published in the Arabic language
and by registered letters at least 21 (twenty
one) days prior to the time fixed for the
Meeting. The Notice shall include the
Agenda.
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ARTICLE (50)

(50) Baleemall .50

The Board of Directors shall draw up
the agenda of both the Ordinary and
Extraordinary General Assemblies.
In cases where a General Assembly
may be convened at the request of the
shareholders, the External Auditors
or the Securities and Commodities
Authority, the Agenda shall be drawn
up by the party requisitioning the
convening of the General Assembly.
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50.2

The General Assembly may not
transact any business which goes
beyond the scope of the Agenda.
However, the Meeting shall have the
right to discuss serious matters which
are revealed during the Meeting. If a
public joint stock company or a
number of shareholders representing
at least one tenth of the capital of the
Company request the inclusion of
specific matters in the Agenda, the
Board of Directors shall accede to
such request; otherwise, the Meeting
shall be entitled to resolve to discuss
such matters.
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51.

ARTICLE (51)

(51) Baleemaall 51

51.1

Shareholders wishing to attend the
General Assembly shall record their
names in a special register
maintained for this purpose at the
principal office of the Company prior
to the time fixed for holding the
General Assembly.
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51.2

The record shall include the name of
the shareholder, the number of shares
held by him, the number of shares
represented by him and the names of
their  holders, in addition to
submitting the instrument of proxy.
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51.3 The shareholder or proxy shall be
given a card for attending the
Meeting stating the number of votes
to which he is entitled in person and

by proxy.
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52. ARTICLE (52)

(52) Baleemmall .52

No transaction in the shares of the Company
and the registration of the transfer of their
ownership in the Share Register shall be
allowed on the day of the General Assembly
of the shareholders.
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53. ARTICLE (53) (53) 8alad) |53

53.1 The convening of an Ordinary dow gezll dozeall 2laxd) &0 Y 1-53
General Assembly shall only be O sadlia o juan 13 Y lagana dgalal)
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shareholders representing not less ‘iA UJ;J,U j-‘m; (j;mA)ASO;;; ".,j
than 50 (fifty) per cent. of the capital | | =5 277 & =% fCRS 0 ne S80S
of the Company. If such quorum is °2°° = dsY! &L*“-‘f\?“ & i-—’L*“-’“
not present at the first Meeting, the | | 2822 QU3 gladal 1) dge saall dyaasnd)
General Assembly shall be called to Ll ey (3 30 -0 JNa
convene a second Meeting to be held S5l glaial¥) ey JsY &Lﬂgém
within 30 (thirty) days following the . < 2
. . . d\ JA‘}(\ s w2 1.;.3;...4
first Meeting. The second Meeting ) § i
shall be deemed valid in all cases.

53.2 The Resolutions of the General daasexdl dozaeall @)l 3 jaad 2-53
Assembly shall be passed by an| | i dlicall aewdl dallall djle ¥l
absolute majority of _ the _shares ALl 134 ets;i Slel e ga g laia !
represented at the Meeting with due
regard to the provisions of these
Articles of Association.

54.  ARTICLE (54) (54) 83lemm-al) .54

54.1 A General Assembly shall be chaired ey Aga gwall Aoaeall il py 1-54

by the Chairman of the Board and, in
his absence, by the Vice Chairman or
by the Director appointed by the
Board of Directors for that purpose.

)i 433 L@..ui),g 4alae 2ie g 3 ,aY) (ulaa
U“j.;A Adaaxn &Jj\ BJ\J:}[\ u,d;A _gaac
uaJ.zJ\ Slal BJ\J:}“
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54.2 The Chairman shall appoint the g laiadll V58 uad )l aaa 2-54
Company Secretary of the Meeting Qi Sl Q\Jm“j\ 5080 a38) Gaaal ja s
and two tellers, the appointment of et e 3 1) 3 1 28] o
R e £ 4Ada gaxd) dazaxn 3 ¢
whom shall be approved by the
General Assembly.
55.  ARTICLE (55) (55) Balemmal) 55

Voting at a General Assembly shall be
carried out in such manner as the Chairman
of the Meeting shall determine unless the
General Assembly has fixed a specific
method of voting. The voting, if it relates to
the election, dismissal or impeachment of the
Board of Directors, shall be conducted in
secret ballot. Cumulative voting is permitted
in accordance with the applicable laws,
regulations and circulars issued by the
Securities and Commaodities Authority.

2;7340 j.q:.j\ Kﬂ&A;j\ (53 o }mﬁj\ ) jS,.a
13) ) damand) Guad ) 1.@..'1,3:.,3 Gﬂ\ 43, J.Eﬂ_j
ey ijjj 2\...'@2.40 :\.373 JL :&:1&40;“ Gy Jﬁ
Glai 13) Liw Gysaaill 0S5 o s
e.@.lja_j S 3 olay) elas elaac | lasily
L;.QS\ Jﬂ\ Gy gaaddly 680 c(-a.g.ﬂgl..m.n_) ji
YDRER I
L) B eV ddaa 3 yalall ?f"'taﬂ‘J

ekl

<)) Hall Ol g8l aa

56. ARTICLE (56)

(56) Baleemaall .56

A person entitled to attend General
Assemblies may not participate in the vote,
either on his own behalf or on behalf of the
person he represents, in matters relating to a
private interest or to a dispute existing
between him and the Company.

2.,34.0;1\ BETS-ENEEN 4l U“‘j D Y
4add (e G j...aﬂ\ ‘55 4 JS...'.I::\ O :‘.ﬂ.n jA&j‘
Glaii o3l Jilaedl 8 aliey (e o2
O 9 Adaa e.‘alﬁ CaMAL ) 4y daalA dadliag

AS,a

57.  ARTICLE (57) (57) 8alndl 57

57.1 The Board of Directors may convene dazaall 322 3,101 wlasd 1- 57
an Ordinary General Assembly | | (lulia @13 1) LS dalall duw swall
whenever it deems fit. A General le 2Un ndl 8 &Y e 3 e 2dads
Assembly must be held at least once sf;;;-ﬂ :;“ di'd" \;\5‘; Dj f'u‘j
a year on the requisition of the Board | | 2% “*302° O 800581 Liae 555
within four months following the end | | O!S=d) o8 <3 aallell d3ud) 43lead 4:0031)
of the financial year at the place and | |3s=ll  Be) & Cnhaaall  Gle )l
time specified in the Notice calling .g laiadl
for the Meeting.

57.2 The General Assembly shall day e Ao gexll daaaall 28233 2-57

convene, in particular, to hear the
report of the Board of Directors on
the Company's activities and its
financial position during the year and

o 5,Y) Lalaae i &\.A.\»J RFRENA
Aind) J3A Jlled) la 38 5 g A8 50 Lalds
sl Gaaaill g alaluall c;\ )4 )2 )83 g
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the report of the Auditors and to
sanction the balance sheet and the
profit and loss account of the
financial year, to approve the profit
distribution rules, to elect the Board
of Directors when necessary, to
appoint the Auditors and determine
their remuneration and to discharge
the Board of Directors and the
Auditors from their responsibilities,
as the case may be.

ZLoY Glua sy 4l Lol 350 e
&390 ael g8 Jle Add) gl HAluwall
sie 3lY) (elae lamly ZLOY)
Olaluall  sxal jo Guads e liaidy)
5 ylay! U“jé'; iad ¢l e.@..)\.aﬂi 33ad 4
e.@.,)l:; 4,31 g} j.u.d\ (= C'_a\._ﬂ..waj\ c;\ DX

d\}ai}” Ll

57.3 The General Assembly shall, in dule dsian Agw genll dazweally bliy 357
general, be responsible for the | | izlaiall Jileall goes & 3330 40 g e
consideration of all matters relating Al S o salal) ag Laial Le lae iSall
to the Company, save for such R i. 1 i 1 i< *J;
matters as the law or the Articles of ARl RS Aa seadl daaansl A3
Association of the Company have
reserved for the Extraordinary
General Assembly.

58.  ARTICLE (58) (58) 83lemm-al) .58

The Board of Directors shall convene an
Ordinary General Assembly whenever the
Auditor or at least ten shareholders holding
not less than 30 (thirty) per cent. of the
capital so request for valid reasons. In both
cases, the Notice shall be sent within 15
(fifteen) days from the date the request was
submitted.

2.73.0}43.5\ Z\:m.n;j\ 3 gc 2 EJ\J:}“ u,d;.e ‘sj.c
éﬁd.ﬁ Sl aia Q_AL GSA &LASA)\.S Z\:IJLAJ‘
d&ij\ sz'c Q,gAAl..u.o 3).&.9 )i &L\LJ\.MAM
Gl Ge Adlally (0a333) 30 osSla
Cags LAzaa by G.’mi waS Jladl
15 JMa oullall i UbAY) 4ua g
?73333 &2 OB 51..; 9 ( P :\....u.AA)

TR

59. ARTICLE (59)

(59) 8dlemmnald) .59

The Extraordinary General Assembly shall
meet on the requisition of the Board of
Directors and the Board shall call for a
Meeting if it is so requested by shareholders
holding not less than 40 (forty) per cent. of
the capital, in which case the Board shall
send the Notice for the Meeting within 15
(fifteen) days from the date the request was
submitted.

2l doalall o Ao gezd) dnzaaldl &adad
u.nj;.qj\ sz.c} cEJ\J:}” u.d;.q 5 9o 2 ‘slc
Q1A b
O A3l (Oe2a0l) 40 0 sS)ay O 5ot laa
allall o3 G.éé cdﬁY\ GJ.:: dl..d\ uaai)
£ laiadll 5 5o al) aga 58 Galaall Lo g
Gaoli O lagy (Ldie duwed) 5 JDa

ldal PEREX
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glaiadll Ledgen
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60. ARTICLE (60) (60) 33——adl 60
60.1 An Extraordinary General Assembly dga gazd) Agzeall glaial HsS3 Y 1-60
shall only be valid if attended by o a3 Y lasana  dsaladl gy
shareholders representing not less T T N P
than 75 (seventy five) per cent. of the (uijéi\J\j | :\S) :.17‘5 dtuj "i ? .‘”‘,ﬂ M
capital of the Company. : @ SRR Che ) O AR

60.2 If such quorum is not present, such Boed a g laadll 134 L8 433 21 13) 2-60
General Assembly shall be called to N OMA asag ol g laial ) dazaeadl o3
co_nv_eneasegond Meeting to t_)e held BT  Laia 3 ALl s (0535) 30
within 30 (thirty) days following the e ) e s ;)” .
first Meeting. The second Meeting | | ° 7= 00 =752 7 20 Lhein 30 peaa s
shall be deemed valid if attended by G Adlally (O 5aed) 50 wUJLj“ﬁ UJ“‘M'?“‘
shareholders representing 50 (fifty) AS AN Jle Gl
per cent. of the capital of the
Company.

60.3  If such quorum is not present at the st ladll Jaa Lé sy W1 13 3-60
second Meetjng, a N_otice shall be éugé\ ) B ged A gid ‘;_',LSJ\ g laiayl
sent for a thl_rd Meeting to be held ’uﬁ (02d5) 30 sliadil day 352y Gl
after the expiry of 30 (thirty) days e Sl lsay) 2 L: X
from the date of the second Meeting | | 9735 ‘e TR E TaoW o<
and the third Meeting shall be valid | | 33 O'S lege lagawa UL g laia)
irrespective  of the number of | |4azeall QI)I8 §5ST Yy | aaalall
shareholders  present. The | | azs V) 838l 3 ,0aY) ANAl) 3 daa geall
Resolutions of the General Assembly Aale diaiiall Al 438 g
in the latter case shall only be valid
after obtaining the approval of the
competent authority.

61. ARTICLE (61) (61) 32—l 61

Subject to the provisions of the Commercial
Companies Law and the Central Bank Law,
and save for the increase of the shareholders'
liabilities which require the consent of all the
shareholders, the amendment of the main
object of the Company or the transfer of the
principal office of the Company to a foreign
country, the Extraordinary  General
Assembly may vary any provision of the
Articles of Association of the Company,
including increasing or decreasing its capital,
extending or reducing the duration of the
Company or changing the loss percentage

Ay )lasl) @l ,al (55l alSal sle) ja aw
Lq,gﬁj ‘(éJSJAj\ hJJ.a.a.oM UJJLS «ﬂjJS}
Gl aealuadl Glal a1 Al lae
s Openluall goes 438 s lead o yidy
Jas }i :\.SJJM G.ut.u;‘z’\ u'AJiM dﬂdaﬁ
(il aly LN AS AN ) Sl
ui 3\,@\&]\ e :t,gA j.o.d\" 2\&2.40;53 BEES
&8 Log A8 581 LY aldasl) al&ad Jaas
) o awmnsas of Jladl a5 saly 3 @lld
domad oard }i A8 Al 334 yoaadsd ji

Ji is J.\ﬂ\ Jda L@.,gl.c 3 )iy Ls"j\ 5 J\.M$M
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which requires the dissolution of the
Company, its merger with another company,
its liquidation or sale of a project executed by
the Company or the disposal of a project,
provided that the issue of amendment had
been detailed in the Notice.

s leda 5) oAl A8 8 L8 4K Hal) 2 lay)
SIASLAN 4y cwld Al g g el am
HS3 L i g J$‘ A g Lﬁt-’ 428 (& yaill
d,gméﬁﬂ.} J,gdaﬂ\

d e J Gé & }.CA}A

_E}LJM

62. ARTICLE (62)

(62) Bileemmnll .62

The Resolutions of the Extraordinary
General Assembly shall be passed by a
majority of the shares represented at the
Meeting unless a Resolution relates to the
increase or decrease of capital, the extension
of the duration of the Company, the
dissolution of the Company prior to the date
specified in the Articles of Association, the
merger of the Company with another
company or the conversion of the Company,
in which case the Resolution shall only be
valid if passed by a majority of 75 (seventy
five) per cent. of the shares represented at the
Meeting.

e :\.73.0 }A&J\ :\.73:..@;“ &) J\ J_Sn ‘)J...aﬁ
glaial¥l o8 Aliaal) aealV) dlely dyalad)
Ji Il u.ui‘) 5aly o J\)ﬂ\ élaﬁ \5! Y
ledas ol 48,50 500 Akl i 4umisas
zlasly o aldaill 3 Goxal) slagel) Ji8
b Lelasaiy 51 oAl 4S5 3 454N
:\.ﬁ_.d.i:i_.\ Jda \'J;\ Y\ /Laﬁam J\JEJ\ L.stﬁ

g laia¥) o8 Aliaed) a1 gyl 43315

63. ARTICLE (63)

(63) Baleememnll .63

Minutes shall be made for the General
Assembly recording the names of the
shareholders or representatives, the number
of shares held by them in person or by proxy,
the number of votes attached to such shares,
the Resolutions passed, the number of votes
for and against the same and a sufficient
summary of the deliberations which took
place during the Meeting.

[ aana daa gaxll dazaall &1..@3;1._3 DAl

QﬁAA l..u.lAj | ' Ln.ui..}
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5/
ANl o AlaVl il a3 aguY)

Ne 5 Galbicwd)

1A e 5 aall ) gaal¥) 22e g
leale cuddl y LAl &l gaa¥l dae 55 jaluall
) laBliel) 498 5 Ladla y Lgadlla ]

_t\aS;Y\ L;é Gl

64. ARTICLE (64)

(64) 3ilemual) .64

64.1 The minutes of the General
Assemblies shall be recorded in an
orderly manner after each Meeting
and maintained in accordance with
the applicable provisions of the
Commercial Companies Law and
applicable secondary laws and

regulations. Each set of minutes

1-64

:\..u:jA dS «_as.c 4\.AL3.\A :\.S.;a.i :\.ﬁa j.q.xj\
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recorded in the book shall be signed
by the Chairman of the Meeting, the
Company Secretary, the tellers and
the Auditor.

64.2 The persons signing the minutes of gealaa Gle gsadsall Jaeady 2-64
the Meetings shall be responsible for Aedoaalis daua 400 5 5uue calelaial)
the accuracy of the particulars stated |
in such minutes.

65. ARTICLE (65) (65) 83l 65

65.1 Resolutions of the Ordinary or dae gazl)l dozaeall @Il HE &5 1-65
Extraordinary General Assemblies ok 3okl dgalall e Sl dgalall
passed pursuant to the provisions of goaal dala AL 138 5 () salal) ELSA‘Y
the law and these Articles of T illaall i tladl e e Ll
Association shall be binding upon all | | G345 pee ORNAT (o2S O2ad el
the shareholders, including those REIBURPL
absent and dissenting.

65.2 The Chairman of the Board shall a3 s ylaY) Galae by e 2-65
implement the Resolutions of the B gaa a2l dpaseall dyaaall @l ) i
General Assembly and shall provide RE UORY .J\ -l W s

L. 210959 NO_ R W — -, =) £=A
the competent authorities and the 1 fe dued) 15 UMA aleatdy)
Ministry of Economy with a copy of | | = 252 (e el = s
the Resolutions within 15 (fifteen) L8 53aa )8
days from their being passed.

PART SIX P WU T W [
AUDITOR <l wad) (382 A

66. ARTICLE (66) (66) b3lemal) .66

66.1  The provisions of Article (103) of the oo (103) salell alSal el )3 1-66
Cont Bnk Law il b TPl | | s g 035l a5

A (e 3 sall alSal
provisions of Articles (66), (67) and - . L(?8);\(6?§);(66% . f 5 QLZ\
(68) of these Articles of Association A S e e e
in relation to the Auditor.

66.2 The Company shall have one or more Aal g Glilua 3820 4S50 S 2-66

efficient and experienced auditors
registered with the United Arab
Emirates Accountants and Auditors
Register to be appointed by the
General Assembly for a period of one

Oaaiall B 5aal) 5 3. 18SH (5 93 (e ST Sl
e oplaidall aliluall 88a. Jas b
e gandl Agmeadl 4iiad @l leY) Algn
axle .4.__11..:;31 383 5 agaail] 4118 dau okl
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year which may be renewed, which
Meeting shall also determine its
remuneration. The Auditor shall
audit the accounts for the financial
year for which it is appointed and
shall inspect the accounts of the
Company, review the balance sheet
and the profit and loss account and
shall ensure the application of the law
and the Articles of Association of the
Company.

led (ee Al Adlall Aaad) Glolua 4381 e

:\.SJ.J:J\ &Ll\..al..ua :t.x;\‘).oj

Halwal) g Glua g 403 Haall

CLU;W

66.3

The Auditor must not, in addition to
his function, take part in the
incorporation of the Company, be a
member on its Board of Directors or
occupy any technical, administrative
or consultative function within the
Company. Furthermore, he shall not
be a partner or an agent to any of the
Company's promoters or to any of its
Board of Directors or related to him
up to the fourth degree.

Vool aliluall a3 bids 3-66
L}uﬁ.ui.:t 4;-5‘ Sl Haay) alac O g
dus by Jlaisy¥) i 4, 5ume 51 4S50
M Q\} c\..g.gé Lﬁ)\.ﬁaﬁu\ }‘ LS‘)\J;\ }i 4;-.‘-5‘
Geasoedl 2aY DSy S 18 osSy
Ji L.@.SJ\J;\ u.ul;.a ;\..;.'a.ci JA;\X' }i A\.SJ.&M

CAaal L0 da ol ) a4l g 8

67.

ARTICLE (67)

(67) Bileemmall .67

67.1

The Auditor shall enjoy the powers
and shall have the obligations
prescribed in the Commercial
Companies Law, the UAE Federal
Law organizing the Auditing
Profession and any applicable laws,
regulations and decrees. In
particular, he shall have the right to
inspect at any time all the books,
records, documents and other papers
of the Company and shall be entitled
to require such explanations as he
deems necessary for the performance
of his duties and may also verify the
assets and liabilities of the Company.

Glaadlall alileall 3834 85 1-67
‘55 \..@.735.: UAJ..AJAM L_'AI.A\JSS‘}” 4&55}
iBaa o eiliy Ay ladll @lS al o gl
G ) a0y AekasYly il sal) g Sloluall
sald aags aly olall e 5ol
e sj‘; il g Js 65 &)\LY\ 63 éaj\
J:a.'cj L.@.S\J.‘ﬂ.u.qj L.@.Sm;.u} :\.SJ.&J\ Jﬁléd
Slaliagy) Glhy of aly 336 ) e &3
Of GIAS Al g adaga o1aY 4a Y Lal yy 31

Lealel 5301 5 A A1l ga g (38

67.2

If he is unable to exercise such
powers, he shall record this fact in
writing in a report to the Board of
Directors. If the Board fails to enable

abA/d\Aa:\.u\ 0= OSA:H el \JJ 2-67
b Al AGEal)l Gli @il ddaadlall
ady Al 3 GlaY) elae ) Lo
Adaga e 1af 0= Blaall aSais (ulaall
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the Auditor to perform his duties, the
Auditor shall send a copy of the
report to the Securities and
Commodities Authorities and put the
same before the General Assembly.

(= By sea d.u:‘):\ ui éﬁdaj\ ‘slc QLA
alasdl g Adlad) 315 6N daga 1) e asd)
_:&:m JAAJ\ 2\.:12.46;5\ Gj.c daaa yza ui K]

68. ARTICLE (68) (68) 83leeas .68

68.1 The Auditor shall submit to the doxaall ) @liluall 3824 2281 1-68
General ~ Assembly —a  report | | cililuall Judiy 1 a,85 Agolall dga swad)
containing the pa_lrtlculars pr(_ascrlbed Gl sl L leale  a gaaiall
in the Commercial Companies Law IR I R T T I R
and applicable regulations and shall, | | = 2’ 2% S0 S Oy A2 R
in particular, state in his report 45 }5595 ‘Lf'-’ .dﬁ‘“‘“‘jl &35
whether the annual balance sheetand | | <3S 13} La o ja )85 28 Gasa O} pa gaaal)
the profit and loss account are true cl DY Glaas Agsaadl A0 Hawld)
and consistent with the facts and lay @dlll Opdallia s (aaaana LAl
whether the Company has furnished | | .\ 4, 1, asa,5 o8 48,810 @il 1)
him with the information and e 10N Leie Lealls 31 elals ‘2\;
explanations required by him from | |-"7*¢** S Sl et
the Company for the performance of
his duty.

68.2 The Auditor shall attend the General | | glaial unmay o Giaadl Lle 2-68
Assembly and express his opinion on glaiayl i gh,z Ol s doa sazd) aéM?j\
any matter relating to his work, ala da gr s alens Glaiy e JS b 4ul
particularly the balance sheet of the Ké 211 sl N
Company. e

68.3 The Auditor shall be responsible for dana e Yggwa Gaall 55S5 3-68

the accuracy of the particulars stated
in his report in his capacity as
representative of all the shareholders,
and each shareholder may, during the
General Assembly, discuss with, and
require explanation from, the Auditor
on matters stated in the Auditor's
report.

Miaa 4.3...4}..\ o),g)ﬁﬁ ‘55 EJJ\)M Qtﬂﬂ.ﬂ\
;\.jii ‘53 ?A e de 5 (e Ll Cﬂ.‘\éj
L’éﬁ.).d\ ohdliy U‘ :k,gA j.oaj\ 3\,33.4;5\ RYTS

4._13 Q)39 las Aaa gl ui}

PART SEVEN

AT J

&

COMPANY'S FINANCE

is A

adla

40




Draft Date: 5 February 2014

69. ARTICLE (69)

(69) Bleeeall .69

The financial year of the Company shall
commence on 1 (first) January and end on 31
(thirty first) December of each year.

(oﬁmﬂ‘; L.SJLA“) 31 ‘gé (&35 ala
.:\..'1.“: dS O Jasawdd e

70.  ARTICLE (70)

(70) Bleeeall .70

70.1 The Board of Directors shall, during
each financial year and at least 1
(one) month prior to the Annual
Ordinary General Assembly, prepare
for the Company a balance sheet and
a profit and loss account.
Furthermore, the Board shall prepare
a report on the Company's activities
during the financial year and on its
financial position as at the end of the
same year and the method
recommended by it for the
distribution of the net profits.

JS L8 aaa of 3 1aY) Gulas e 1-70
Lpaanll (il glaia¥l Jud ddle diw
‘sl.c (1) 2al 9 ‘).G..ﬁ:..a Z\.fﬂ.aﬂ :\.ﬁ.q j.oaj\
LY Clua AS,al) A0 jaae JEY
ary ol Ll Gudasdl ey | iluall
Ladl JNA ASal Llas ge e,
L) Al 8 M) e 38 e e 5 Al
caosil leayiiy 3l Aay,klly Lesld

Agdlall #L )Y

70.2  The Board of Directors shall forward
a copy of the said balance sheet, the
profit and loss account and the report
to the shareholders enclosing the
same with the Agenda of the Annual

Ordinary General Assembly.

) 3000 Gulase Gle Gan 2270
Jﬁj'éﬂ\ 5 laall g :\.Tgl\)'ﬂ.aj\ (= B ) gaa
Jsaas 488y Guealuadl ) o) JSSAJ}
.:\.73 ji.u:j\ Kﬁdtaj\ 2\73.0 Jaaj\ Z\az.oéj\ dl..q.c\

71.  ARTICLE (71)

(71) Baleemnal] .72

Subject to any lesser amounts permitted by
the Commercial Companies Law, the net
annual profits of the Company shall be
appropriated in the following order
following deduction of all overhead and
other expenses:

O3\ Lgs zamsy J81 &llaa ol Ble) ju pa
Ay sind)l LY g s ddg lasll @lg al)

e prad dxn is J.u.u 31,351._;45\
6 OAY) GallSal 5 daw sead) Gld g jual)
ks LS

@ ten per cent. shall be deducted
and allocated towards the
legal reserve, which
deduction shall cease when
the total reserve reaches an
amount equivalent to at least
50 (fifty) per cent. of the paid-
up capital of the Company. If

the reserve falls below that

Glual Gaiadd Alelly b ybe adaids ||
glhidy¥) da edyy Gislal)l Jhliiay)
50 @ilse 1,3 JhlaaVl il e
e sl ) e JBY) e 23ladly (Qaaswed)
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percentage, deduction shall
resume;

GBlEaYl aii 3] «p saaall ASA

&\.Lﬁﬁ‘){\ ij EJ}JLM Q:szj

(b)

at least ten per cent. shall be
deducted annually  and
allocated to form a special
reserve until such reserve
reaches 50 (fifty) per cent. of
the capital of the Company
pursuant to Article (82) of the
Central Bank Law;

5die pe a3 Y dsd Lisiw abidy o
oala  hlial JuSisl aaa s Al
50 blaa¥l Jaa &l ol ) Qg
a5 A8 5al) Jlawsl ) (e A3Lally (Oamsed)
S eaall il e (82) B3alell ail

.ijSJAJ\

(©)

a sum equal to 5% (five) per
cent. of the amount paid on
account of the shares value
shall be deducted for
distribution to the
shareholders as a first share of
profit. However, if the net
profit in any given year is not
sufficient to distribute such
share, no claim for the same
can be made from the profits
of the following years;

(Ausd) %5 Jdalay W alaa adadsy z
&Mm dagd e goedaall e ALl
Oa elsl daas aealuwll e 4ag )il
LY maws o) 13 4l e ZLLY)
838 xa )iy Oadwll e Ada 3 Aniliall
Lol 0w ler Allhall §gay M daall

Al padd)

(d)

an amount not exceeding the
equivalent of 10 (ten) per
cent. of the balance shall be
allocated for the
remuneration of the Board of
Directors; and

(BJ.&L) 10 Hslaiy ¥ éj_jA Uaaady 2
Glalsas 4.:7.1‘} J:\j Adaa JJ\ O a.:a\..nﬂ._i

cEJ\J:}“ u.d;.d

(€)

the balance of the net profits
shall then be distributed to the
shareholders as an additional
share of the profits or shall be
brought forward, at the
proposal of the Board of
Directors, to the following
year or shall be allocated for
the creation of an
extraordinary reserve fund as
shall be determined by the
Board of Directors.
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72. ARTICLE (72)

(72) Baleemnall .72

The reserve fund shall be disposed of in
accordance with the decision of the Board of
Directors in a manner ensuring the
attainment of the Company's interest. The
statutory reserve may not be distributed
among the shareholders. However, any
excess beyond 50 (fifty) per cent. of the paid-
up capital may be utilized to ensure a
distribution of profits to the shareholders not
exceeding ten per cent. of the paid-up capital
during the years which do not allow
appropriation ~ of  such  percentage.
Furthermore, the regular reserve may not be
used other than for the purposes specified in
the Resolution passed by the Ordinary
General Assembly.

u.jr_ 2l ‘;LL:\{AY\ Jlad) L"gé 8 yazaill 5’37"
(98al cgﬂ\ 4a gy GS 5 ylaYy! odaa ) )8
&5 Js» Yy AS)A
LAJJJ CJ:\AAL.A.M.AJ‘ Gj.c GJJJ\.AJ\ GL\%JA\J\

(Qﬁ.umA) 50 o= J\J e Jlaaiul BEES
Oleaal & sdaall Jladl (el ) e 3Ll
O adlallh s de e a5 Y CL}JT &a)98
e Oealuall Lle g sdaall Jladl Gl
JAawal) 0la &2 98 c-q.ul' Y L;ﬁ\ i)
GA\.L.\M gLQSA\}” e\d;d.u\ j}é,} ‘).; LS
ol oaa Y 4] JasaidLll ual eV e 4

.Z\ﬁ.ﬂ.aj\ zxﬁAJAAA\ Z\:MA;J\ C;A

73.  ARTICLE (73)

(73) Baleemmall .73

A shareholder shall be entitled to a share of
the distributable profits upon the mere
adoption of the Resolution of the General
Assembly for their distribution, which share
shall be paid to him at such place and time as
shall be determined by the Board of
Directors. Such Resolution shall be
implemented in the manner stipulated under
the applicable laws and regulations.
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PART EIGHT

DISPUTES

EA PSS

74, ARTICLE (74)

(74) Balemeall .74

No Resolution passed by the General
Assembly shall entail the abatement of an
action for civil liability against the Directors
of the Board due to errors committed by them
in the exercise of their powers. If the act
creating the liability has been put before the
General Assembly with a report from the
Board of Directors or the Auditor and the
General Assembly has approved the same,
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the liability action shall abate upon the lapse
of one year from the date of holding the
General Assembly. Nevertheless, if the act
imputed to the Directors of the Board
constitutes a criminal offence, the liability
action shall only be abated by the abatement
of the general action.
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PART NINE

3l

il

DISSOLUTION AND LIQUIDATION
OF THE COMPANY
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75. ARTICLE (75)

(75) Balemmmadl 75

The Company shall be dissolved for any of
the following reasons:

S:AaaY) laaY ) aaY A8l Jass

@ expiry of the duration fixed 2325 ol le 48 51 Baaasl) Baal) olgad) A
for the Company unless it is Wil 13es 53 11 o3 ae | ol 153
renewed in accordance with AR S s i
the regulations contained in
these Articles;

(b)  accomplishment  of the O A8 a0 Cuanls ) (el elgdil o
objectives for which the ala
Company was established:; T

(c)  a Resolution passed by the 03 Aga geal) dpzaal) e )l 8 Hgda &
Extraordinary _ .General 5 AS AN 3ae sledls dgalall
Assembly terminating the ’
duration of the Company; and

(d) merger of the Company with (S UA A8, & A8 )il zleas) 2

another company.

76.  ARTICLE (76)

(76) 53—l .76

The Company shall be dissolved prior to the
expiry of its duration in the event of the loss
of 50 (fifty) per cent. of its capital unless the
Extraordinary General Assembly otherwise
resolves.
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77 ARTICLE (77)

(77) 8\ammmnad) 77

Upon termination of the Company's
duration, or if it is dissolved prior to the
expiry of its fixed duration, the General
Assembly shall, at the request of the Board
of Directors, determine the method of
liquidation and shall appoint one or more
liquidators and determine their powers. The
office of the Board of Directors shall end
upon the appointment of the liquidators.
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However, the power of the General
Assembly shall remain in force throughout
the liquidation period until the liquidators
have been discharged.
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78.  ARTICLE (78) (78) 83lemmmmad) |78
78.1 In the event of the liquidation of the DA @ag SN Apsad Jla (8 1-78
Company, the notice in respect of | | 3,00 11 30y 52l 4 Apiaill e oDle )
such liquidation shall be published in auad JAYI 5“—"0-*3-“ L O a
the Official Gazette and in at least < R A SR
. Llas
two local Arabic newspapers. -
78.2 The notice of liquidation shall —rAaadadll odle) ety o) wan 2-78

include the following:

(@)  allowing a period of not less el AME e JE Y Alew el
than three months to enable Saalasll AlAS) Gogeaed) 8L 3) odwen]
the  customers of the ol i Jadal da 30Ul
Company to take the
necessary measures with a
view to protecting their
rights; and

(b) the name of the liquidator in &3 ) dgaliy alkall saandl aml @
charge  of paying the | | 3Ma| aay Agjlall Glaleally  A5El)
remaining deposits and of bay A1 3V Toiled G juanll  uilSae
performing  the  current ) § L” L lalasll sl Al
transactions following the e
final  closure  of the

Company's offices of which
the customers received no
instructions.
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PART TEN

il 2d) Glammenad)

CONCLUDING PROVISIONS
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79. ARTICLE (79)

(79) Balemmmall .79

The provisions of the Commercial
Companies Law and the provisions of the
Central Bank Law shall apply to any matter
for which no specific provision is contained
in the Memorandum of Association or in
these Articles of Association.
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80. ARTICLE (80)

(80) B2leeanll .80

The Board of Directors may list the
Company's shares on one or more securities
markets in the United Arab Emirates. In all
cases, the Company shall abide by the laws,
regulations and rules governing the issuance,
registration, purchase and cancellation of the
Company's shares, the trade and title transfer
of the shares and the creation of rights
thereon. If the shares of the Company are
listed on a securities market in the United
Arab Emirates and a conflict or
inconsistency is found between the
provisions of these Articles of Association
and the laws, regulations or rules governing
such listing on the securities market in the
United Arab Emirates, then the applicable
provision of the laws, regulations and rules
governing such listing shall prevail.
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81. ARTICLE (82)

(82) 3alemnal) .82

These Articles of Association shall be lodged
with the competent authority and the
Commercial Register and shall come into
force from the date the competent authority
approves the same and following the
approval of the Central Bank and the
recording of such approval in the margin of
the register kept with it.
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These amended Articles shall revoke and
substitute all the previous Articles of the
Company.
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