MURABAHA AUTO FINANCE PROPOSAL

Islamic Banking Services

o I e

(Individual) application no.

New Car [_] User Car [_]

Sales Officer ... Fax NO. i Branch ...

DIEALET oot e

PERSONAL DETAILS BANK DETAILS

Applicant ... Joint Applicant .... e BanK & BranCh : ... s sssses s
Full name (as in passport) Mr/ Mrs/ Ms ... Account NO & LYPE ..o s
..................................................................................... .. Salary assignment : Yes [] No
.......................................................................................................................................... Facility outstanding (if any) :

Date of Birth /7 PasSPOrt NO. ..o seeseneeees Monthly Loan payment ......

Nationality ..., Visa Valid till

Resident in UAE since  MaritalStatus...ereeeiereeeneessseeeeeeennns

EMIrates ID NO. 1 s et

Mailing Address: PO.BoxNo..

..Emirate.

RESIDENTIAL ADDRESS:

.......................................................................................................................................... Suppller Of VehICle Dealer Perate Party

................ Name&Addl’eSSOfDealel’/Seuel’
qut / VillaNo.:. “+ Mobile of Dealer/ seller ...

Building MIRITIE Ernirate where vehicle will be registered.

Strget/ LOCATION ettt raeen Name of insurer ...
Emirate ..o

Tel No (residence)

Tel NO (OffICE) wvvvuerrrereeereerreerisrereeeeeen s .. FINANCE DETAILS
Mobile No. ... i

A. Price of vehicle ......
EMPLOYMENT DETAILS : B. Takaful Premium ...
.......................................................................................................................................... C. Processing fees ....
NEME OF EMPLOYET ..ottt D FEES s
AdAress Of @MPLOYET ... _ E.TotalCoSt (A+B+C+D) oot
PO.BOX NO: .or... .. | Down Payment
Location e G. Trade-In value
Present position/title. .. H.TotalMurabahaFinance AMount (E-F-G) ...
Date Of JOINING oo e ... .Murabaha profit Rate ...
Name of SPONSOr (if AIfFEreNt FrOM @MIPLOYET) ..oooovocooeecceioeesieesiiss | eseessse s
.......................................................................................................................................... INSTALLMENT DETAILS
INCOME DETAILS R R
Repayment method :
T — Standing Instruction on [ ] account | pDCs
onthty >aary: - “*  Post Dated cheques drawn on (Bank name & Branch)
Salary Date: ...
Otherlncome_(lfany)AED... 7 Standing order ONA/CINO ... sssss s sesssssesessssssessee
SOUICE/ DELAILS ..ovverreeeeirs e seeeeeves s sessss s sssssss s sssessssessssseenn
CONLACT NO. 1 et
Existing UAB Relationship: ~ Yes_| Nol ] EYES A/CH e e
Islamic Credit Card required: Yes [ Nol Mothers Maiden Name (FEQUIred) ©........coiirereeeeueeiiriseeeiessssesisessseesessssssssss s esssesens
Preferred Statement Date; 10| 15[ ] Auto Payment: (Select mult of 5%) : .......... %

I/We hereby request the Bank to purchase the above specified | hereby, agree on the terms and conditions for Islamic Credit
Vehicle and I/we irrevocably and unconditionally undertake to Card.

purchase the Vehicle on a Murabaha basis and pay the value | agree to the Bank checking my personal details with the UAE
on deferred payments through equally monthly payments for a Credit Bureau.

period of ........ months.

Clients Name: Signature
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This Murabaha Sale Contract (“Contract”) is made by
and between:

1. United Arab Bank PJSC - Islamic Banking, a company
incorporated under the laws of the United Arab Emirates,
having its address at PO. Box No. 25022, Sharjah, UAE
Tel.+971 6 507 5 222, refer hereafter as (the “Bank”), AND

2. Customer name and details as appear in Murabaha
Finance Application (hereinafter referred to as the
“Customer”),

(each a “Party” and together “Parties”).

Recitals

Whereas the second party provided the first party with a request
to purchase a vehicle as per the car finance proposal, whereas
the first party had accepted the said proposal according to the
Murabaha concept. Therefore, the first party had purchased the
Car included in the aforesaid car finance proposal.

Accordingly, the parties, being of full legal capacity, concluded
the Murabaha Sale Contract in accordance with the following
terms and conditions:

1. Definitions and Interpretation

1.1In this Contract, unless the context otherwise requires, the
following words shall have the following meanings:

“AED” and “Dirhams” means the lawful currency of the UAE;

“Application Form” means the application for Murabaha
financing submitted by the Customer to the Bank;

“Business Day” means a day on which banks in the UAE are open
for general business;

“Cost Price” means all sums payable by the Bank for the
purchase of the vehicle from the car dealer and includes all taxes
and costs attached to them;

“Deferred Payment Date” means the date or dates for payment
of the Deferred Price;

“Deferred Price” or “Total Murabaha Price” means the total sum
payable by the Customer for the purchase of the vehicle and for
the avoidance of doubt means the aggregate of the Cost Price
and the Murabaha Profit;

“Event of Default” means any of the events or circumstances
described in Clause 7
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“Finance Documents” means this Contract, the Application
Form and/or any Security Documents;

“Installment” means each installment of the Deferred Price
payable on a Deferred Payment Date;

“Material Adverse Change” means any change which would
have a material and adverse effect on the business, condition
(financial or otherwise) or operations of the Customer which
would adversely affect the ability of the Customer to comply
with its payment or material performance obligations under any
of the Finance Documents;

“Murabaha Sale” means Murabaha is selling a vehicle as per the
purchasing price with a defined and agreed profit mark-up. This
mark-up may be a percentage of the selling price or a lump sum;

“Murabaha Profit” means the Deferred Price less the Cost Price;

“Security” means the security listed in the Application Form or
referred to in Clause 5 below;

“Security Documents” means the documents creating Security
and any other documents in favor of the Bank as security for
the obligation of the Customer hereunder each in the form and
substance satisfactory to the Bank;

“UAE” means the United Arab Emirates.

1.1 Except where the context otherwise requires, words
denoting the singular shall include the plural and vice versa,
words denoting a gender shall include every gender and
reference to persons shall include bodies corporate and
unincorporated.

1.2 Clause headings are inserted for convenience only and
shall not affect the construction of this Contract.

1.3 References in this Contract to any other agreements
and documents shall be construed as a reference to such
agreements or documents as amended, supplemented or
restated, novated or replaced from time to time.

1.4 Except otherwise stated, references to times shall mean
references to UAE time.

2. Sale of the Vehicle

According to this contract, the first party has sold on a Murabaha
basis to the second party the car as described in the car finance
proposal signed by the second party, whereas the second party
shall pay the Murabaha finance as agreed by him on the card
finance proposal where each installment payable monthly.

The Customer has accepted and agreed to purchase the vehicle
by signing this contract and acknowledges to its terms and
conditions and with its all 16 clauses thereafter.
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3. Vehicle Sale and Buy processes:

The Murabaha Sale will be conducted as follows:

3.1 Pursuant to the proposal Form, the Customer has
requested the Bank to purchase the vehicle and promised to
purchase the same from the Bank on a deferred payment.

3.2 The Bank will purchase the vehicle from dealer and
possess its ownership.

3.3 The Bank and Customer shall sign this Contract in which
the Bank as car owner sells the car to the Customer on a
deferred basis payment.

3.4 After the Customer has purchased the car, all risk of
ownership and usufruct in and to the car shall pass to the
customer. The car shall be mortgage to the bank till final
settlement of customer liabilities towards this contract.

3.5 The customer hereby confirms that the car specifications
are as mentioned in the car finance proposal and in
accordance with the customer requirements and that the
customer is fully and solely responsible for its selections and
specifications. Therefore, the bank makes no warranties or
representations of any kind to the suitability or its conditions
or fitness for purpose it's been purchased for.

. Payment Obligations

4.1 The Customer shall pay each Installment payable under
the Murabaha Sale to the Bank on the Deferred Payment Date
relating thereto in immediately available, freely transferable,
cleared funds.

4.2 All payments required to be made by the Customer
under the Finance Documents shall be calculated without
reference to any set-off or counterclaim and shall be made
free and clear of and without any deduction for or on account
of any set-off or counterclaim or any withholding on account
of tax or otherwise. If the Customer is compelled by law,
present or future, to make any deduction or withholding,
the Customer will pay additional amounts to ensure receipt
by the Bank of the full amount which the Bank would have
received but for such deduction.

4.3 From the date of this Contract the Customer shall be
absolutely and irrevocably obliged to pay all sums expressed
or agreed to be payable by it hereunder, notwithstanding any
defect, deficiency or loss of any of the vehicle or any other
matter or thing whatsoever.

4.4 If the Customer wishes to prepay any part of the
Deferred Price, the Customer must notify the Bank of such
prepayment by giving not less than fifteen (15) days prior
written notice. Upon receipt of such notice, the Bank shall
advise the Customer of the total sum due to the Bank
under this Contract including all accrued costs, charges and
expenses. In the case of a prepayment of the Total Murabaha
Price by the Customer, the Bank may (at its absolute
discretion) consider granting a rebate on the Deferred Price
in accordance with the Bank’s financing policies in force at
the relevant time.
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4.5 Without prejudice to its other rights under the Finance
Documents, the Bank may, without being obliged to do so,
defer one or more payments of allor any part of the Instalment
due on a Deferred Payment Date to such later date as shall
be determined by the Bank in its sole discretion. Nothing in
this Clause shall expressly or impliedly be construed as a
waiver by the Bank for the payment of the entire Deferred
Price by the Customer.

4.6 When any payment would otherwise be due on a day
which is not a Business Day, the payment shall be due and
made on the next succeeding Business Day.

4.7 If the Customer delays the payment of the due
Installments to the Bank on the due dates, the Customer
hereby undertakes to pay a charity to charitable organization
of an amount equal to 2% for each day of delay beyond the
relevant payment date of the unpaid outstandingamount. The
late payment charges shall be applied firstly, to compensate
the Bank for its actual direct costs and expenses incurred as
aresult of any late payment, secondly, the remaining amount
of any late payment charges received by the Bank shall be
paid to charity on behalf of the Customer in accordance with
the guidelines of the Shari’ah Supervisory Board of the Bank.
The Bank shall not benefit at all from such remaining amount.

4.8 The Customer irrevocably authorizes the Bank to debit
the Customer’s accounts with the Bank on the due dates for
all amounts due and payable under the Finance Documents,
without notice to the Customer.

4.9 The second party admits that all his/ her accounts --of
any kind- opened or will be opened in his/her name with the
first party or any of its branches shall guarantee one another
irrespective of their names. If the second party breaches
his/ her obligations hereunder, the first party shall have the
right to unify or standardize all or some of the said accounts,
deduct the credit balance from any accounts to repay the
debit balance of the others or freeze the credit balance in any
accounts until the second party meets all his/her obligations
towards the first party. Any different currency shall be
converted into the currency of the due debt in accordance
with the prevailing exchange rate.

4.10 The second party admits if he/she breaches his/her
obligations hereunder, the first party shall be authorized to
conducting clearing, debiting the credit balance and preparing
entries of settlements and transfers in any accounts opened
or will be opened in the second party’s name with the first
party

4.11 The second party admits if he/she breaches his/her
obligations towards the first party, all funds, securities,
commercial papers and precious metals deposited in the
second party’s name with the first party or any of its branches
shall be deemed as security and guarantee against all the
second party’s obligations without the need for any special
acknowledgement thereof, the first party shall have the right
to obtain its entitlements directly from the said funds by way
of conducting preference clearing without the need for any
notice or legal procedure.
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4.12 Thefirst party shall be entitled to claim any due amounts
from the second party, failure to do so shall not be deemed as
a respite or as a waiver of taking any precautionary measure
or attaching the second party’s fund, the second party admits
that the first party shall be authorized to take whatsoever
procedure to enforce its rights including attaching the
second party’s entitlements with the private establishments
or governments circuits and claiming payment of the due
amounts even after the elapse of the dates prescribed for
their collection.

5. Security

As Security for the performance of the Customer’s obligations
hereunder, the Customer shall execute and provide alldocuments
as stipulated in the Credit Approval Form and requested by the
bank, and shall:

5.1 Grant the bank a first mortgage on the vehicle and the
customer undertakes to register the mortage in favour of
the bank till the customer fully settle his liability as per this
contract.

5.2 Create a postdate cheque(s) in favor of the bank and the
customer authorizes the bank to insert the dates and any
other information required in case customer defaulted and
delayed his payments.

5.3 execute such further deeds and documents as may from
time to time be requested by the Bank for the purpose of
perfecting the Security created or to be created in favor of
the Bank; and

5.4 Create such other Security or documents to secure the
Customer’s obligations under this Contract as the Bank may
require the Customer to furnish from time to time.

6. Representations and Covenants:

The Customer represents:

6.1 that the Customer has full power and authority to enter
into the Finance Documents;

6.2 To keep the vehicle in good and roadworthy conditions.

6.3 Not to use the vehicle for any purposes other than its
normal intended use and not to use for any illegal purposes.
6.4 To keep a periodic maintenance on the vehicle as required
by the manufacturer.

6.5 To pay all fines and any other penalties in regards to the
vehicle and to renew the registration of the vehicle.

6.6 Not to take the vehicle outside UAE without prior consent
from the bank.

6.7 to promptly notify the first party in writing if his/
her current job with his/ her employer is terminated for
whatsoever reason.

6.8 to promptly notify the first party in writing if he/ she
changes his/ her address, residence or job.

6.9 promptly inform the Bank of the occurrence of any Event
of Default stipulated hereinafter;

6.10 comply in all material respects with all applicable laws;
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7. Events of Default

Jlallwlls v

If any of the below occurs:

7.1 the Customer fails to pay any sum due under the Finance
Documents on its due date; or

7.2 any representation or statement made in any of the
Finance Documents is incorrect or misleading; or

7.3 the Customer fails duly to perform or comply with any of
the obligations expressed to be assumed by the Customer in
any Finance Document; or

7.4 the Customer is unable to pay the Customer’s debts
as they fall due, commences negotiations with any one or
more of the Customer’s creditors with a view to the general
readjustment or rescheduling of the Customer’sindebtedness
or makes a general assignment for the benefit of or a
composition with the Customer’s creditors or a moratorium
is declared in respect of any indebtedness of the Customer;
or

7.5 any steps are taken to declare the Customer bankrupt
or the Customer is incarcerated, dies or becomes mentally
incapacitated; or

7.6 any Security provided by the Customer ceases to remain
in full force and effect; or

7.7 at any time it is or becomes unlawful for the Customer
to perform or comply with any or all of the Customer’s
obligations under the Finance Documents; or

7.8 any other event or series of events occurs which in the
reasonable opinion of the Bank may result in a Material
Adverse Change,

the Bank may, immediately or at any time thereafter, by
written notice to the Customer declare and demand by
written notice all or any amounts, including, without limitation
any Instalments of the Deferred Price, then outstanding
under this Contract and unpaid to be immediately due and
payable or to be, otherwise, due and payable on demand of
the Bank, including, without limitation, all costs and expenses
incurred in connection with enforcing any Security.
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8. Indemnity
The Customer undertakes to indemnify the Bank against:

auagg=ill ol A

8.1 any cost, claim, loss, expense (including legal fees) or
liability together with any tax thereon, which it may sustain
or incur as a consequence of the occurrence of any Event of
Default or any default by the Customer in the performance
of any of the obligations expressed to be assumed by it in any
Finance Document; and

8.2 any loss it may suffer as a result of its entering into the
Murabaha Sale requested by the Customer hereunder but
not made by reason of the operation of any one or more of
the provisions hereof.
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8.3 The Customer shall hold harmless and indemnify the
Bank, its officers, employees and/or agents, against any
loss, cost, damage, expense or liability which they or any of
them may incur (direct or indirect) as a result of the Bank or
any such officer employee or agent acting upon, delaying
or refraining from acting upon instructions of the Customer
or purporting to be from the Customer or which the Bank
believes to have been issued by or for the Customer.

. Notices

9.1 Al notices and other communications under this
Contract shall be in writing and shall be sent to the respective
addresses of the Parties as stated in the Application Form
and/or finance documents or to such addresses as the Parties
may specify from time to time. Notices may be delivered by
hand, facsimile message against a written confirmation of
receipt or by registered post or courier.

9.2 Notices sent by telex or fax shall be deemed to be
received on the Business Day following the day they are
transmitted and if sent by registered post or courier, shall
be deemed to be received three (3) Business Days after the
date of posting or dispatch (as the case may be) and properly
addressed to the addressee.

9.3 All communications, notices or documents made or
delivered by one Party to the other pursuant to this Contract
shall be in the English or Arabic language.

9.4 The Bank has the absolute discretion whether or not
to accept, rely or act upon any communication received via
telephone, untested telex or facsimile transmission and shall
be entitled to request verification of any such communication
by any method the Bank deems appropriate.

10.Set Off

10.1 The second party admits that all his/ her accounts --of
any kind- opened or will be opened in his/ her name with the
first party or any of its branches shall guarantee one another
irrespective of their names. If the second party breaches
his/ her obligations hereunder, the first party shall have the
right to unify or standardize all or some of the said accounts,
deduct the credit balance from any accounts to repay the
debit balance of the others or freeze the credit balance in any
accounts until the second party meets all his/her obligations
towards the first party. Any different currency shall be
converted into the currency of the due debt in accordance
with the prevailing exchange rate.

10.2 The second party admits if he/she breaches his/her
obligations hereunder, the first party shall be authorized to
conducting clearing, debiting the credit balance and preparing
entries of settlements and transfers in any accounts opened
or will be opened in the second party’s name with the first
party

10.3 The second party admits if he/she breaches his/
her obligations towards the first party, all funds, securities,
commercial papers and precious metals deposited in the
second party’s name with the first party or any of its branches
shall be deemed as security and guarantee against all the
second party’s obligations without the need for any special
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acknowledge- ment thereof, the first party shall have the
right to obtain its entitlements directly from the said funds
by way of conducting preference clearing without the need
for any notice or legal procedure.

10.4 The first party shall be entitled to claim any due amounts
from the second party, failure to do so shall not be deemed as
a respite or as a waiver of taking any precautionary measure
or attaching the second party’s fund, the second party admits
that the first party shall be authorized to take whatsoever
procedure to enforce its rights including attaching the
second party’s entitlements with the private establishments
or governments circuits and claiming payment of the due
amounts even after the elapse of the dates prescribed for
their collection.

11.Waiver

No failure by the Bank to exercise or any delay by the Bank in
exercising any right or remedy hereunder shall operate as a
waiver thereof, nor shall any single or partial exercise of any right
or remedy prevent any further or other exercise thereof or the
exercise of any other right or remedy. The rights and remedies
herein provided are cumulative and not exclusive of any rights or
remedies provided by law.

12.Assignment
12.1 The Finance Documents shall be binding on the Parties
hereto, their respective successors and permitted assigns,
heirs and/or legal representatives.

12.2 The Customer may not assign or transfer any of its
rights or obligations under the Finance Documents without
the prior written consent of the Bank.

12.3 The Bank may, at any time, transfer or assign any of its
rights or obligations under the Finance Documents.

12.4 The Bank may disclose to a potential assignee or
transferee or to any other person who may propose entering
into contractual relations with the Bank in relation to the
Finance Documents such information about the Customer as
the Bank may consider appropriate.

13.Amendments

No amendment of or addition to the Finance Documents shall be
of any force or effect unless effected in writing and signed by the
Bank and the Customer.

14.Costs, Expenses, Taxation

The Customer shall pay to the Bank on demand all costs, charges
and expenses arising in connection with the Finance Documents
or preservation or enforcement of the Bank’s rights under the
Finance Documents, and all taxes, duties, fees and other charges
of whatsoever nature levied or imposed by any authority in
respect of the Customer’s obligations under this Contract.

15.No Interest

Nothing in this Contract shall oblige the Bank or the Customer
to pay interest or to receive any interest on any amount payable
in violation of the Islamic Shari'ah or to do anything that is
unacceptable under the Islamic Shari’ah.
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16.Governing Law and Jurisdiction

16.1 This Contract and the Finance Documents and the
construction, performance and validity hereof and thereof shall
be governed by and construed in all respects in accordance with
the laws of the UAE and the principles of Islamic Shari’ah.

16.2 The Customer irrevocably agrees for the benefit of the
Bank that the courts of the UAE and the courts of DIFC shall
have non-exclusive jurisdiction to hear and determine any suit,
action or proceeding, and to settle any disputes which may
arise out of or in connection with this Contract and the Finance
Documents with no contradiction to Shari’ah rules according to
Shari’ah Standards and, for such purposes, irrevocably submits to
the jurisdiction of such courts.

s ol e 3LlLg (e @llallly
FOR AND ON BEHALF OF CUSTOMER

Name:

[Q.LU!J

Signature: & 8gl

Okilgd) lmalaig lm 340 lompuudig Jugoidl liblailg aéell lim gaay 1N
Amyngoy judig ol dsyyuill plaaig aaioll dyypell wlloll dga

oalho &loid ol Wil 8a5la)g el Ll e JAdiy Juos)l G8lgy M1
walaiall goll2ll ol gua j410 alaog saniell dyy=ll wlloll dga
<ol gl sges gl 41ad sl pgnay sillg Jaill granll e Gilasll
lo) §l=G gl Jugoill GSligg rb=ll lim e Ll gl jony wilelis gl dygunig
&g dyepill jleol) lyn dyolluwll asydll plhal o uayleiy U Loy

eahollosnd giladll palaisll el Jold pe Jauin palpell

dpolluull a48) a ol Gloxall - aaioll guysll il e QLU
FOR AND ON BEHALF OF UAB- ISLAMIC BANKING

Name:

rO.UJ!J

Signature: :&a8g il
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M/S:

With respect to your purchasing the under-mentioned
vehicle/vehicles from you and selling the same to our
client Mr./ Mrs./ M/S:

DELIVERY ORDER

oue [T T [T [ ] T] s
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EID Card/CR No.

0d) g)lni Jaw / o) &g

We would like to inform you that we have no objection
to deliver the below mentioned vehicle/ vehicles to the
above mentioned name(s).

Vehicle Type:

Quantity:

Specifications:

Chassis number:

Kindly ensure the following:
1. Mortgage the vehicle to UAB.
2. A comprehensive insurance favoring UAB.

Stamp of the bank and signature of the authorized official

United Arab Bank - Islamic Banking Services
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Receipt Confirmation:

| admit that | have received the afore mentioned vehicle/
vehicles and its/their documents as its specifications in the
Murabaha Contract. I/We acknowledge receiving the vehicle/
vehiclesin good condition and without any defects. Accordingly,
I/we releases the first party from any liability thereto.

Clients Name:

Signature
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