Minutes of the General Assembly Meeting of
United Arab Bank PJSC (the “Bank”)
convened on Monday the 15t of January 2018
at 5:00 pm

On Monday the 15" of January 2018 at 5:00 pm
at Diamond Ballroom at the Coral Beach Resort
in Sharjah, the general assembly meeting of
United Arab Bank PJSC (the “Bank”) was
convened upon the invitation disclosed on the
website of ADX on the 12" of December 2017
to consider, discuss, or as the case may be,
approve by way of a special resolution (Vote:
75% of the shares represented at the Meeting
as per the Federal Commercial Companies
Law No. 2 of 2015) the following agenda
(“Agenda”):

1. The increase of the issued capital of
the Bank amounting to AED
1,375,033,766 (one billion three
hundred seventy five million thirty three
thousand seven hundred sixty six UAE
dirhams) within the authorized capital
limit of AED 2,750,067,532 (two billion
seven hundred fifty million sixty seven
thousand five hundred thirty two UAE
dirhams), through an increase of the
Bank's share capital by AED
687,516,883 (six hundred eighty seven
million five hundred sixteen thousand
eight hundred eighty three UAE
dirhams). Hence the Bank's issued
capital becomes AED 2,062,550,649
(two billion sixty two million five
hundred fifty thousand six hundred
forty nine UAE dirhams) through the
issue of 687,516,883 (six hundred
eighty seven million five hundred
sixteen thousand eight hundred eighty
three) new shares for AED1/- (one
UAE dirham) per share, provided that
the amount of any issuance thereunder
complies with all applicable laws and
requirements of any relevant
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competent authority. And to restrain
the capital increase of the Bank to the
amount which has been actually
subscribed for, in case of under
subscription; and

2. To authorize the board of directors of the
Bank to increase the issued capital of the
Bank as per the item above and perform
all relevant procedures.

Present were the following representatives of
the founders:-

1. H.E. Sheikh/ Faisal Bin Sultan Bin Salem
Al Qassimi in his capacity as the
chairman of the board of directors;

2 H.E. Sheikh/ Mohammed Bin Faisal Bin
Sultan Al Qassimi in his capacity as a
member of the board of directors;

3 Mr. Ahmed Mohamed Bakheet Khalfan
in his capacity as a member of the board
of directors;

4. Mr. Mohamed Abdulbaki Mohamed in his
capacity as a member of the board of
directors;

5. Ms. Najla Al Midfa in her capacity as a
member of the board of directors;

The following have also attended the meeting

Mr. Ashraf Jamal on behalf of Messrs. Price
Waterhouse Coopers, in their capacity as the
auditor of the Bank, and Mr. Mohammed Junaid
Issa on behalf of the Securities and
Commodities Authority (“SCA”), and Mr.
Ahmed Al Ali on behalf Sharjah Economic
Development Department.

The meeting was chaired by H.E. Sheikh/
Faisal Bin Sultan Bin Salem Al Qassimi who
suggested the appointment of Mr. Wael
Zahnan as secretary of the meeting and
Messrs. Abu Dhabi Securities Exchange as
vote collector.

Their appointment were approved unanimously
by the attendees.
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H.E. Sheikh/ Faisal Bin Sultan Bin Salem Al
Qassimi in his capacity as the chairman of the
meeting welcomed the attendees and
announced that the meeting was attended by a
number of shareholders representing 78.4% of
the issued share capital of the Bank and that
the quorum of the meeting was met in
accordance with Article 183 of the Federal
Commercial Companies Law No. 2 of 2015,
which stipulates that the quorum of a general
assembly meeting shall be valid if attended by
shareholders holding or representing no less
than 50% (fifty percent) of the Bank's share
capital.

The chairman of the meeting presented the
Agenda, and the following were discussed and
passed unanimously by the attendees by way
of a special resolution.

(a) Whereas the Bank obtained the approval of
the UAE Central Bank and SCA to increase
the capital of the Bank, the general
assembly therefore approved the increase
of the issued capital of the Bank amounting
to AED 1,375,033,766 (one billion three
hundred seventy five million thirty three
thousand seven hundred sixty six UAE
dirhams) within the authorized capital limit
of AED 2,750,067,532 (two billion seven
hundred fifty million sixty seven thousand
five hundred thirty two UAE dirhams),
through an increase of the Bank's share
capital by AED 687,516,883 (six hundred
eighty seven million five hundred sixteen
thousand eight hundred eighty three UAE
dirhams). Hence the Bank's issued capital
becomes AED 2,062,550,649 (two billion
sixty two million five hundred fifty thousand
six hundred forty nine UAE dirhams)
through the issue of 687,516,883 (six
hundred eighty seven million five hundred
sixteen thousand eight hundred eighty
three) new shares for AED1/- (one UAE
dirham) per share, and to delegate to the
board of directors of the Bank the right to
take all the steps required to determine the
value, timing and details of the capital
increase and seek to obtain the necessary
approval from the competent regulatory
authorities.

(Resolution No. GA 01/2018)
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(c)

(d)

To delegate to the board of directors the
right to decide, in their absolute discretion,
to restrain the capital increase of the Bank
to the amount which has been actually
subscribed for, without having to offer the
remaining amounts for public subscription
or to revert back to the general assembly
for approving the same, provided that the
approval of SCA is obtained in this regard.
(Resolution No. GA 02/2018)

Each shareholder shall have a pre-emption
right entiting a maximum of 1 (one) new
share for every 2 (two) shares currently
held, so that the current issued and paid up
capital of the Bank will increase from AED
1,375,033,766 (one billion three hundred
seventy five million thirty three thousand
seven hundred sixty six UAE dirhams) to
the maximum of AED 2,062,550,649 (two
billion sixty two million five hundred fifty
thousand six hundred forty nine UAE
dirhams) representing a maximum
increase of AED 687,516,883 (six hundred
eighty seven million five hundred sixteen
thousand eight hundred eighty three UAE
dirhams).

(Resolution No. GA 03/2018)

To amend the memorandum and articles of
association of the Bank to be in line with the
resolution to increase the share capital of
the Bank.

(Resolution No. GA 04/2018)

To delegate to the board of directors of the
Bank the right to undertake all necessary
steps and procedures and sign all required
documents and deeds to duly execute the
aforementioned resolutions in accordance
with the applicable provisions of the
commercial companies law, and to
delegate any or all its powers in this regard
to any of its members or any other person

e el b o il 5 ) ulaa g 6i5()

Jland 5 324 30 LSy ddllaall 4y il ailali
Lo e (30 daid Llad 4 Sl ally el
daaall &P.}“ SIT) ?La.‘.l sy
Aqéu:}_gcéu:)&;c;ﬁﬂyﬂdﬁiﬁf@wi
RSN 1 Apgll 488 5o e J gamaal
(YIMY g g d) fs o

2 Gty Cusa 45l 5a paliss JS1 55, 0
pes (0a]) ¥ JL s agns (2305) ) o
Sl VLYY YTV e gl
Ol 4335 ) gale O smann s dnad 5§ ALID
Llla (1) o3 (O g A g Alansas g il
LJ"JIT‘LL“) T,!-\Y,Don,"fﬂ U‘U ‘Fa.aﬁl g
Gl guad y dlamsad 5 (gale sty L
iazy ¢ lal a3 (Ol g Aaasiy Aty
k)

(YVA Y & & &) ady AN

Sill ) AUl g Gl e Qe 25
ol 3l gl il lpallie pa il
alidl Jl

(YA ¢ g g d) dls S

\L‘&‘_)_a“k”l 43S alasy étl..lj'l 3)':.'!‘! uﬂ;nua.j}u
Claiieall u_J.c @3_}1";_5 L._)EU'. C.\\}jn';.“_,
5)§M|Q1J|ﬁ1#ﬂiﬂ)}ﬂ\&|)\)ﬂlj
Llls_).mj'luyljfa&yidﬁ))d)mm@o}ci
wliacl Ga ol agsii o 48 gal) g 4y ol
Cdaa df e sl o4 AN el gl )
_da)uaij'l 134_)431,_1;‘)..4:1315 _j'lu.b.a._g'ﬁ_)b‘gl

(Tc\A]cG&G‘j)‘:EJJUﬂ1

the board of directors shall deem
appropriate.
(Resolution No. GA 05/2018)
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After reviewing the Agenda, the chairman of the
meeting thanked the attendees and announced
the conclusion of the meeting at 5:30 pm.

Chairman of the Meeting:

'/\an Bin Salem Al

H.E. Sheikh/ Faisal
Qassimi
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