UNITED ARAB BANK

APPLICATION FOR IRREVOCABLE
DOCUMENTARY CREDIT (DC)

DC NO. (For Bank Use only)

Applicant (Name & Address):

Date of Application:

Expiry Date of the Credit:

Expiry Place:

Contact Name:

Tel. No:

Beneficiary Name and Address:

Fax/Email:

(For any clarification with regard to this application)

Amount in figures and currency:

Issue by: Type of LC:
[ Courier [ swiFT [ Transferable
Confirmation: [ Required [ Not Required

Confirmation Charges to be Borne by: O Applicant

O Beneficiary

CCY & Amount in words:

Partial Shipment/Delivery: Transhipment:

[ Allowed [ Not Allowed [ Allowed

[ Not Allowed

Tolerance in Amount & Quantity (if any):

Loading on board/dispatch/taking in charge at/from:

For transportation to:

Credit available by:
[ Sight payment

Documents to be presented within

later than the expiry date of the credit.

Latest Shipment date: |

days after shipment but not

[0 Acceptance
[ Deferred Payment

[ Negotiation

Drafts (if required) at:

Drawn on

(Name of the Drawee Bank)

With (Name of the Nominated Bank)

Tenor:

Shipping Marks (if any):

All Bank Charges, Fees & Commissions outside UAE to be borne

By: [ Applicant [0 Beneficiary
Advising Bank Name: Legalization Charges [] Applicant [ Beneficiary
Description of Goods (be brief but specific): INCOTERMS:

O exw O Fca ] roB [ cFr

Ocr O cpT O cip O oop

O other
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Accompanied by the following documents marked (x)

O
O

O O

Signed Commercial Invoice in ............ copies

Full set clean "Shipped on Board" Bill(s) of Lading and two non-negotiable copies made out to order of United Arab Bank,
showing freight prepaid/payable at destination and notify United Arab Bank Sharjah and applicant bearing this Documentary
Credit Number and name, address and telephone number of carrying vessel's agent in United Arab Emirates.

Consignor copy of air waybill bearing this documentary credit number, evidencing goods consigned to United Arab Bank Sharjah
Marked" Freight prepaid/collect notify United Arab Bank and applicant.

Original Truck Consignment Note evidencing goods received for despatch showing the truck number, date of despatch, place of
takingin charge and place of delivery marked Freight Collect/Freight Prepaid.

Insurance policy or certificate (in duplicate)in negotiable form for %110 of the CIF value covering Institute Cargo clauses “A” and
Institute war/Strike clauses (cargo).

Insurance arranged by applicant. Beneficiary must send advice of shipment(s) under this credit direct to

I /S e eeeeeeessee e eeesees et and the applicant referring to
their policy/cover note NUMDbBEr ......ccoooerveveerinnerrerenns by email/ facsimile within 3 days after shipment giving full details of shipment. A copy
of such advice to accompany each set of documents.

Certificate of Origin iSSUEd DY ........coorreverrerinneerereeeeeresees in English and/or Arabic stating that the goods are of .......ceevveeeen. origin
giving name and address of manufacturer/producer.

PacKiNg HST iM.....reeeeiecrreisee e sessessseseeseneons Copies issued by the beneficiary.

Certificate of Weight M. Copies issued by the beneficiary.

Special Conditions that will be included in the DC

1

2)

3)

4)

The Original invoice and certificate of Origin must be legalized by the UAE Embassy or Consulate in the beneficiary’s country or, in its
absence, by the nearest UAE Embassy or Consulate. Presentation of documents without legalization by UAE Embassy or Consulate
is acceptable provided invoice shows a deduction in line with the local government regulation on gross invoice value as per the
current schedule.(if legalization charges are to be borne by the beneficiary).

Certificate issued by shipping company or their agent certifying that:

(@) The carrying vessel is conference/regular line vessel,

(b) Age of carrying vessel does not exceed 15 years,

(c) The carrying vessel is not prohibited from entering into Arab ports pursuant to its laws and regulations,

(d) The vessel is exempt from the “SOLAS” convention certification requirement and is not required to have a certificate of
conformity to the ISM code or that it has a current ISM code certificate, if the carrying vessel is subject to “SOLAS”.

Documents dated prior to the date of this credit are not acceptable.

All documents must be issued in English language.

Additional Conditions
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ns / Declarations

1. In consideration of your issuance of this documentary credit on the terms
and conditions/descriptions overleaf, I/we hereby undertake to repay to
you/your representatives, successors and assignees all monies paid by you
or your agents in pursuance of this Documentary Credit together with
interest, commission and customary charges. I/we hereby authorize the
bank to charge accounts belonging to me/us with all monies paid which the
bank is liable under this Documentary Credit. In doing this, you may at any
time and without notice to me/us, combine and bor consolidate all or any of
my/our accounts and set-of or transfer any sum/s standing to the credit of
any or more such accounts in or toward satisfaction of any of my/our
liabilities to you including the one related to this Documentary Credit
whether the same be actual or contingent, primary or collateral, several or
joint.

2. All goods, bills of lading, warrants, delivery orders, documents of title and
securities whatsoever which have been or shall be herealer delivered into
your possession or into possession of your agents as a result of issuance or
in connection with any transaction under this Documentary Credit, shall be
pledged to you as a security for all payments made or which may be made
by your agents under this credit together with interest, commission or any
other customary charges. |/we also undertake to deposit with you from
time to time further collateral security as and when you may require in the
event of depreciation of market value of goods or any other security under
this credit provided nevertheless you shall be at liberty at your discretion at
any time without notice to me/us to sell or cause to be sold any
merchandise under this credit and/or the aforesaid securities in such
manner at such time and places as you shall think appropriate either by
public auction or by private sale at your option and to apply net proceeds
towards reimbursement of payments under this credit and I/we also agree
to pay to you, on demand the amount of any deficiency in this regards
accepting your accounts as conclusive evidence of the amounts due by
me/us to you.

3. I/we undertake to keep the bank covered against fire and other risks
after the expiry of the insurance under this credit and in case of loss, the
amount due under all such policies shall be paid over to you and you are
hereby authorized to collect such amount under such insurance.

4. It is agreed that my/our liability hereunder is not affected in any manner
whatsoever and you shall not be responsible for any loss or damage which
may happen to any such merchandise during its transit and/or after its
arrival, and/or the non-insurance or inadequate insurance thereof and/or
any deficiency in the quantity, quality, weight or value thereof and/or
stoppage or detention thereof by the shipper or any other person
whatsoever.

5. In consideration of you agreeing at our request to issue the documentary
credit available for negotiation/honor with any bank and/or authorize such
bank(s) or the nominated/confirming bank to make a claim under this
documentary credit prior to receipt of documents by you, we irrevocably
hold myself/ourselves responsible towards you for any liability which may
be suffered by you for this credit, arising from or based on it and I/we
undertake to compensate you for any sums an expenses and charges
relating to the said credit directly or indirectly which you may be asked to
pay and authorize you to debit my/our account with you in respect of such
sums, expenses and charges.

6. It is clearly agreed and understood by me/us that neither you nor your
agents shall be in any way responsible for the description, quality,quantity
value or delivery of any such goods nor the correctness, genuineness,
regularity or validity of any drafts or documents under this credit nor the
general or particular conditions stipulated in any document(s) nor the delay
or deviation from instructions in regards to shipment
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UNITED ARAB BAN

ns / Declarations

7. 1/we further declare that this agreement shall not be affected by my
death or any of our deaths but shall remain in full force and effect and shall
continue to be binding notwithstanding any changes which may from time
to time take place by death or otherwise in the partners or constitution of
my/our firm and or company and that this agreement does not supersede
but is in addition to any letter of hypothecation and/or other documents
already signed or which may hereafer be signed by me/us in your favor.

8. It is understood and agreed that all instructions and correspondence
relating to this credit are to be sent at my/our risk and that you do not
assume any responsibility for any accuracy, interruption in transmission by
facsimile or delivery by post/courier.

9. It is understood and agreed that it is UAB’s policy to comply with all
relevant laws and regulations, including anti-terrorism, anti-money
laundering and sanction laws and regulations including, without limitation,
those sanctions and directives issued by the european union, the united
nations, the government of the United States of America and the us oXce of
foreign asset control and the uae central bank or any other restrictive
measures. Therefore, you will not be responsible nor liable to any party if
you refuse to handle a transaction that may be in breach of any applicable
sanctions, laws or regulations. Further, we hereby undertake to indemnify
you and hold you harmless from and against any claim arising as reason of
such refusal.

To United Arab Bank

We request you to issue on our behalf and for our account your irrevocable
credit in accordance with the instructions given in this application. This
credit will be subject to the uniform customs and practice for
documentary credits (as per latest version).

We agree to the terms and conditions printed above.

Please debit our account number
with margin (if any), commission and bank charges.

Authorised Signature
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