UNITED ARAB BANK

The Manager
United Arab Bank

Branch:

Application No: ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘

Dear Sir,

| /we hereby request you to issue on my/our behalf a letter
of guarantee in favour of (Beneficiary full name and address):
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For account and at the request of M/s.
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Guarantee to be issued on behalf of
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(Full Name and Address)

We hereby GUARANTEE the payment
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Other (please specify)
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This guarantee shall be valid from ‘ ‘ ‘ ‘ ‘
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- Nature of the Guarantee:

D Fixed DAuto Renewable
- Guarantee Format:

I:I UAB Standard Format

D As per attached text signed by Authorized Signatory

- Preferred Language:

|:| English

|:| Arabic DEngliSh & Arabic
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UNITED ARAB BANK

Method of Delivery:

To be delivered by courier,

- Name

- Address

- Tel

To be collected from Branch

*All above fields are mandatory.

For and On Behalf of Customer

Name:

Please debit our account number

with margin (if any), commission and banking charges:
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Contact Details

Contact Name:

Email:

Tel No.
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LG Margin Details

Margin Percentage:

Margin Ammount (Currency & Amount):
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UNITED ARAB BANK

It is agreed that we will remain entirely under obligation and responsible for the
terms of this Guarantee until it is returned to you for cancellation and undertake
to indemnify you against all consequences whatsoever direct or indirect
resulting from the issuance of this guarantee without the need for an official
notice or legal procedure. We also undertake to pay to you on your first demand
all amounts including actual charges which may at any time be paid by you under
this letter of guarantee plus the amount of any disbursements which may be
made or any expenses including legal costs, court and lawyer's fees which may
be incurred by you at any time in connection therewith and the total amount
may be debited to my/our account with you.

It is expressly agreed that you will fulfill your obligations resulting from the
issuance of the above guarantee especially as regards your conditionally paying
on first demand any amounts claimed thereunder without prior reference to us
notwithstanding any objection whatsoever from us or from any other party.

It is further agreed that the issuance of this Letter of Guarantee is subject to
the terms and conditions set out in the general Credit Facilities Agreement
previously entered into between us.

As security for the liquidation of your guarantee, I/we pledge in your favour all
our credit balances, commercial bills, stock and movable and immovable assets
and any other assets or rights whatsoever held in my/our name or may become
due to us hereinafter. I/we further irrevocably authorise you to debit to or recover
from, all or any of my/our credit balances, other assets or rights whatsoever held
in my/our name without recourse to me/us, all sums due from us in consequence
of the issuance of this letter of guarantee.

I/we also agree that you will not release me/us from any obligation under
this guarantee unless the relative original instrument is returned to you for
cancellation.

It is understood and agreed that it is UAB’s policy to comply with all relevant laws
and regulations, including anti-terrorism, anti-money laundering and sanction
laws and regulations including, without limitation, those sanctions and directives
issued by the European union, the united nations, the government of the United
States of America and the us office of foreign asset control and the UAE Central
Bank or any other restrictive measures. Therefore, you will not be responsible nor
liable to any party if you refuse to handle a transaction that may be in breach
of any applicable sanctions, laws or regulations. Further, we hereby undertake
to indemnify you and hold you harmless from and against any claim arising as
reason of such refusal.

|/we authorize you to charge my/our account with the agreed collateral plus your
commission and expenses incurred with regard to this guarantee.

We hereby undertake to pay on first demand the amount mentioned above to
either yourself or your accredited legal representative.

Commission on each Bank Guarantee issued by the Bank shall be calculated in
accordance with the applicable Schedule of Charges related to trade tariffs for
wholesale banking, which are available on the website of the Bank (www.uab.ae)
unless otherwise agreed with the client.

This agreement and any non- contractual obligations arising out of or in
connection with it (including any non- contractual obligations arising out of the
negation of the transaction contemplated by this agreement) are governed by
the laws of UAE.

The courts of United Arab Emirates have the exclusive jurisdiction to settle any
dispute arising out of or in connection with this Agreement (including a dispute
relating to any non- contractual obligations arising out of or in connection with
either this Agreement or the negotiation of the transaction contemplated by this
Agreement).

Authorised Signatory
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