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LET'S GROW

Date Ayl

Application to issue a letter of guarantee

Application No. NUN[PY)

The Manager,
United Arab Bank, Branch

Dear Sir,

|/We hereby request you to
issue on my/our behalf a

letter of guarantee in favour of

On the terms set out in the attached appendix

It is agreed that we will remain entirely under obligation and
responsible for the terms of this Guarantee until it is returned to

you for cancellation and undertake to indemnify you against all
consequences whatsoever direct or indirect resulting from the
issuance of this guarantee without the need for an official notice or
legal procedure. We also undertake to pay to you on your first demand
all amounts including cost of funds and charges which may at any time
be paid by you under this letter of guarantee plus the amount of any
disbursements which may be made or any expenses including legal
costs, court and lawyer's fees which may be incurred by you at any
time in connection therewith and the total amount may be debited to
my/our account with you.

It is expressly agreed that you will fulfill your obligations resulting
from the issuance of the above guarantee especially as regards your
conditionally paying on first demand any amounts claimed thereunder
without prior reference to us notwithstanding any objection
whatsoever from us or from any other party.

It is further agreed that the issuance of this Letter of Guarantee is
subject to the terms and conditions set out in the general Credit
Facilities Agreement previously entered into between us.

As security for the liquidation of your guarantee, I/we pledge in your
favour all our credit balances, commercial bills, stock and movable
and immovable assets and any other assets or rights whatsoever held
in my/our name or may become due to us hereinafter. We further
irrevocably authorise you to debit to or recover from, all or any of
my/our credit balances, other assets or rights whatsoever held in
my/our name, without recourse to me/us, all sums, due from us in
consequence of the issuance of this letter of guarantee.

|/We also agree that you will not release me/us from any obligation
under this guarantee unless the relative original instrument is returned
to you for cancellation.

I/We authorise you to charge my/our account with the agreed
collateral plus your commission and expenses incurred with regard
to this guarantee.

Customer's Name

A/c No.
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Application No. NUN[PY)

Appendix ¥alo

To (Name of beneficiary)

Dear Sirs,
For account and at the request of

We hereby GUARANTEE
the payment of an amount of

in your favour in respect of

This guarantee shall be valid:

(@ Until*
or

(b) Renewable
automatically until*

and we hereby undertake to pay on first demand the amount mentioned
above to either yourself or your accredited legal representative.

*Delete either (a) or (b) as applicable.

Authorised Signature .

www.uab.ae
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UNITED ARAB BANK
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