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Interim Financial Statements

(Reviewed by Ernst & Young)
Income Statement
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For the six months ended 30 June 2009
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Three months ended 30 June  Six months ended 30 June shs ¥ g R ) shg ¥ g R ) &van
2009 2008 2009 2008 AT ATELY AT Xy
AED'000 AED000 AED'000 AED'000 2y il 2y i) 2y 3l 2y i

Interest and similar income 106,342 84,703 221,746 174,965 \Veane YY\,ves ALV Ve YeY {plin olol ) 5 w158 olal )
Interest expenses and similar charges (25,713) (21,666) (62,818) (47,696) (£, W) (ANAMA) (Y\, ) (Yo Iplin jlasy 5158 Cijlas
NET INTEREST INCOME 80,629 63,037 158,928 127,269 AMAARLY VoA AYA AAARY% Av,1YA _\j|g§J| |:||_‘|H! )
Net fees and commission income 16,237 16,643 31,173 30,840 Y ALY vy ARTREAS 11, YYY Y gaalls asull Slol ) Gla
Gains less losses arising from dealing in el dolaall e 5B Sludll Last b)Y
foreign currencies 8,704 10,178 20,445 19,565 V4,010 Yo 8t0 Ve A\VA AVt Laa Yl
Gain on sale of available for sale investments = 11,320 = 11,320 VLYY - AN YY = fall 553 550 oLl g oo bV
Other operating income 8,775 9,288 20,276 16,896 ARWARY Yo rva 4,YAA AVVo oAl Blaas ol
TOTAL OPERATING INCOME 114,345 110,466 230,822 205,890 ARV YYLAYY AARARY AREA 21 e ]| Cll.\lj,!!ll LJloJI
Provision for credit losses (6,000) (7,122) (17,000) (16,671) [AAA)) ((NA000)) (VYY) (GB000)) Sbilully (o558 Slud jawis
NET OPERATING INCOME 108345 103,344 213,822 189,219 VAR, YA YAYAYY VTYYEE  VrAYEo il Olslpll G Slo
Personnel expenses (30,903) (28,104) (61,620) (51,170) (AR (1,17 (YA€) (Y’-,‘\-Y’) ol bl i ylns
Depreciation on property and equipment (1,529) (1,402) (2,981) (2,775) (Y,vve) (Y,9AY) (Ve (V,0v4) W alssastl Il
Other operating expenses (8,004) (7,400) (15,491) (14,304) (VEY e (Vo,£4Y) (v.e0) (A v 8) 5,‘;‘1 Llaas i ylae
TOTAL OPERATING EXPENSES (40,436) (36,906) (80,092) (68,249) (WAYES)  (Ar,r8Y) (VLA (8,80 abaiid] wylngll (Jleal
PROFIT FOR THE PERIOD 67,909 66,438 133,730 120,970 YAy VFY VY 1,67A W44 syiall abyi
BASIC AND DILUTED EARNINGS PER SHARE AED 0.068 AED 0.067 AED0.134 AED 0.121 2409 Y)Y A AFE aase IV aaye A odul) Wiigllg L#"llﬂi" ayl
Balance Sheet dulyell drogoc)l duiljrell
At 30 June 2009 Vol sse Y g

30 June 31 December paa Y\ Y

2009 2008 AREI ooy

AED'000 AED'000 paye gy 3
ASSETS Ulagagoll
Cash and balances with UAE Central Bank 353,441 387,507 YAV,0"V Yor,¢¢\ Busill L all @l Ll Usal 35, G uall sul San ]y LB
Due from banks 977,847 988,289 4AA,YAR AVV,ALY Al ol Baa s sl
Loans and advances 5,008,306 5,510,732 0,0\ VYY 0,0 AN Sliluy oa5,3
Investments 433,897 495,366 £40,Y11 £YY, A4V ol
Other investments 435 330 Yy tvo AT ol Ll
Property and equipment 59,361 46,613 €1, 04 ¥y Wh ologa e
Other assets 118,894 131,612 AYL,NY V1AL AT Slusase
TOTAL ASSETS 6,952,181 7,560,449 Vet eeq 1,40Y,1A) Ulgagoll Jloal
LIABILITIES AND SHAREHOLDERS’ FUNDS oaluoll (ggdag Ulglholl
LIABILITIES Ulglholl
Due to UAE Central Bank 7,146 88,173 AA VY V1 Sanill el @byl gal S G puall o Baayls Sl
Due to banks 874,630 1,012,292 VUYL YAY AVE Y. il e By sl
Customers' deposits 4,424,757 4,969,307 £,404,Y vV §,8Y¢, VoV aall gilsy
Other liabilities 135,176 149,372 VELYVY AoV ol allhs
TOTAL LIABILITIES 5,441,709 6,219,144 LYV4,N6E 0,88,V 4 Ulglholl (Jloal
SHAREHOLDERS’ FUNDS Uodluoll (ggia
Share capital 996,401 797,121 YA 449,¢0 ) Jui gl
Special reserve 163,995 163,995 \1Y,440 V1,440 wela blaal
Statutory reserve 246,550 246,550 AEANEN Y§n,000 Sl hlaal
Proposed scrip dividend - 199,280 144,YA" - ey s poide o H...fl
General reserve 9,311 9,311 4,7\ 4,¥\) ale blaal
Revaluation reserve 24,615 25,203 Yo,vy Y¢, e s Sole] blaal
Retained earnings 135,791 1,473 VEVY AYe, VAN sl st LY
Cumulative changes in fair values (66,191) (101,628) (\VavA) (4Y) Usladl Lol 3 TSI oyl
TOTAL SHAREHOLDERS’ FUNDS 1,510,472 1,341,305 VYEV, Yo Y 00 8y od Lugll (ggda Jloal
TOTAL LIABILITIES AND SHAREHOLDERS’ FUNDS 6,952,181 7,560,449 v,ent,eed 1,40, 1A (oalug)l Ggdag Viuglhgll (Jleal
COMMITMENTS AND CONTINGENT LIABILITIES 7,020,603 6,562,613 RVCRA R SRS O 1 ilging)l Ubglhgllg Giloljilul




